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At  the  Lookout  I  Repubucans  Mot  tAKLI  MUVfc  IN  V.  cT."w™rT;o"duc«.nitAN.'lUA  NtAK  iU 

rONTROI  RFMOVAI  !  waterways  Plan  DEVALUATION  OF  „,T'c°Towo7<?«z'l,7“  BASIS  OR 

DOLLAR  IS  SEEN  S' DECONTROL  ORDER 

IN  DDirii  AnVANrrC  Ottawa  Has  Hopes  and  ^  New  York  Report  Denied  During  August  the  c  o  m  p  a  n  v  ;  on  Price  Structure  Still 

111  llVlvL  nl/ T  mlvCiJ  :  Dewey  and  Drew  Are  )  by  Abbott  in  London  But  purchased  4,334,000  kw.  h.  which,  {  in  Doubt  With  Bread 

Friendly  —  Control  Re-  '  Action  Seen  Pending  !  company's  own  produc-  .  Snffprer 

-ri,  trerv-  d  ak  r  .  movals  “Duck  Soup”  for  _^renomg  ,  aggregated  86,670,000  kw.  1,.  Larl>  Sulterer 

lhat  the  Filiect  is  to  Abolish;  rnlHuT®!!  nTHim  snr  TT'rirkxic  availably  for  production. 

War-Time  Restrictions  is  ;  _  OTHER ^OLLTIONS  ^  This  compares  with  purchases  SI  BSIDIES  DROPPED 

Largely  Ignored  templs  Are  Considered  but  ^formed  for  an  aggregate  of^T'^oso.ooo  kw  Government  Silent  On  How 

—  observers  Believe  Devalua-  h.  I  Saving  On  Subventions  to  Be 

NEW  INFLATION  CYCLE  —  Well,  l  see  where  !  tion  Must  be  Part  of  Anv  Power  production  for  the  filst  Disnosed  of _  Builders  Are 

-  I  Lawrence  Waterways  are  Decided  Unon  eight  months  totalled  710.290,870,  1  AnnrpliPneivA 

Union  Leaders  and  Left-W'ing  •  ^ack  m  the  news.  This  then  might  i  _  ao  increase  of  85,440,820  kw.  h.  ‘ _ 

Politicians  Quick  to  Capital-  over^’this^we'lMhumbed  theme,'^to  *  Special  Correspondence  o'er  the  same  period  in  1046.  a  few  outstanding  excep- 

ize  Public  Resentment  at  1  point  out  several  new  features.  '  Ottawa.  —  The  dollar  devaluation  tions,  rents,  sugar  and  meat  in  par- 

Boost  in  Direct  Cost  of  Liv-  With  this  minimum  of  words,  let  :  J-omors  will  not  down.  In  London  CUIDMliNTC  AC  ;  Ocular,  Canada  goes  back  on  a 

•  me  begin:  this  week,  Finance  Minister  Abbott  |  Ij  III  Pll  I  j  MP  peace-time  basis  as  a  re.sult  of  the 

“"K  j  _  Republican  Congress  on  found  it  necessary  to  deny  once  ^  *  ;  decontrol  order  announced  this  week 

-niTTo  ,  the  eve  of  an  election  year,  is  "'ore  a  report  which  reached  1  mfPIlfPnn f IITI  ITFI  the  acting  Minister  of  Finance, 

THIS  weeks  wide  removal  of  hardly  likely  to  spend  extra  money  London  from  New  York  —  that  de-  Nh  WSkKINI  11  K  Hon.  L.  S.  St.  Laurent, 

remaining  government  war-time;  this  way.  They  have  let  it  be  valuation  had  been  decided  upon  ft  avail  *  va  ;  Greatest  shock  to  the  pocket  book 

controls  as  been  attended  by  more:  known  that  they  are  bidding  for  hy  the  Canadian  government.  In  A  IIPITCT'  ‘  Canadian  consumers  in  general 

vocal  protests  than  was  their  im- i  PO"'®'"  on  the  basis  of  a  a  Cabinet  Mini.ster  stated  III  Ik  INI.  AIII.IJS  I  will  be  the  anticipated  rise  in  the 

1  ,•  V.  u  •  .  '  lowered  budget.  that  the  question  had  not  been  be- j  a/waaaiiva  lawaw/a  price  of  bread  consequent  upon  re¬ 
position  at  a  time  when  such  inter-  ]  2  —  On  the  other  hand,  the  fore  the  Cabinet  and  that  he  did  _  ;  moval  of  government  sub.sidies  on 

ference  with  democratic  rights  was  ;  Canadian  government  would  not  not  think  there  would  be  any  indi-  •V/.o.  o*  <iaa  inK  ond  grain  used  for  milling  purposes,  a 

in  .iri  11.tn....ir.  onlnif  BBnrl  nno  nf  ito  T'nr.  Xfor.  namnlif  fotinn  ac  tr.  D-nvornmont  nn1in7  nni _ near  reaK  ai  .■>00,1110  Aons  ailU  ,,,hi„u  urill  rlnnhlo  tho  nnet  nf 


EARLY  MOVE  IN 
DEVALUATION  OF 
DOLLAR  IS  SEEN 


B.  C.  Power  Produefion  !CAN.\DA  NEAR  TO 

Vancouver  —  Power  production^  RFAFF  RAQI^  OR 
of  B.  C.  Power  Corp.  Ltd.,  during!  1  LlX&vLl  DlllJllJ  vl\ 
August  amounted  to  82,336,000  | 


UULLAK  15  5tliN  JSo" r";,".” DECONTROL  ORDER 

_ '  month  in  1946  and  of  1,825,000  kw.  i  _ 

New  York  Report  Denied  During ‘’lugu.sr'th!  T^m  p  any!  Effects  on  Price  Structure  Still 
by  Abbott  in  London  But  purchased  4,334,000  kw.  h.  which,  j  in  Doubt  With  Bread 
Action  ^e^Pcoding  ! “  f,” ,  “rrAiSo '’^“[7  Karlj^fcrcr 

OTHER  ^SOLUTIONS  ,  ‘‘'TO<!'‘compa«°''“  wi”  pnrtha...  ,  StiBSIDIE.S  DROPPED 

•  ^  .J  ,  •  .  ,  •  .  of  2,492,000  in  August  last  vear  i 

Are  Considered  but  Informed  for  an  aggregate  of  77,936.ooo  kw  Government  Silent  On  How 
observers  Believe  Devalua-  h.  I  Saving  On  Subventions  to  Be 

tion  Must  be  Part  of  Any ;  Power  production  for  the  fii.st  Disposed  of  —  Builders  Are 
Plan  Decided  Upon  months  totalled  7io.290,87o,  I  Annreliensive 

_  ;  an  increase  of  85,449,820  kw.  h.  i  i  ‘ _ 

Special  Correspondence  o'®*"  f^e  same  period  in  1946.  «':,u  „  outstanding  excen- 
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BELL  TELEPHONE 
SHARE  OFFERING 
RIGHTS  OF  $6.00 


New  York  Report  Denied 
by  Abbott  in  London  But 
Action  Seen  Pending  | 

OTHER  SOLUTIONS 


observers  Believe  Devalua¬ 
tion  Must  be  Part  of  Any 
Plan  Decided  Upon 


Effects  on  Price  Structure  Still 
in  Doubt  With  Bread 
Early  Sufferer 

SUBSIDIES  DROPPED 


Saving  On  Subventions  to  Be 
Disposed  of  —  Builders  Are 
Apprehensive 


Special  Correspondence 
Ottawa.  —  The  dollar  devaluation 
rumors  will  not  down.  In  London 
this  week,  Finance  Minister  Abbott 


1  —  A  Republican  Congress  on  necessary  to  deny  once 


the  eve  of  an  election  year,  is 
hardly  likely  to  spend  extra  money 
this  way.  They  have  let  it  be 


more  a  report  which  reached 
London  from  New  York  —  that  de¬ 
valuation  had  been  decided  upon 


known  that  they  are  bidding  for  b.v  the  Canadian  government.  In 


power  in  1948  on  the  basis  of  a 
lowered  budget. 

2  —  On  the  other  hand,  the 


Ottawa,  a  Cabinet  Minister  .stated 
that  the  question  had  not  been  be¬ 
fore  the  Cabinet  and  that  he  did 


SHIPMENTS  OF 
NEWSPRINT  UP 
DURING  AUGUST 


With  a  few  outstanding  excep¬ 
tions,  rents,  sugar  and  meat  in  par¬ 
ticular,  Canada  goes  back  on  a 
peace-time  basis  as  a  re.sult  of  the 
decontrol  order  announced  this  week 
by  the  acting  Minister  of  Finance, 
Hon.  L.  S.  St.  Laurent. 

Greatest  shock  to  the  pocket  book 
of  Canadian  consumers  in  general 
will  be  the  anticipated  rise  in  the 
price  of  bread  consequent  upon  re¬ 
moval  of  government  sub.sidies  on 


accepted  in  the  will-to-win  spirit  send  one  of  its  Top  Men,  namely  cation  as  to  government  policy  prior 


that  then  prevailed.  Apart  from  ! 
any  profiteering,  which  the  govern¬ 
ment  is  still  in  a  position  to  check 


R.  A.  C.  Henry,  out  as  chairman 
of  a  committee  of  experts,  if  it 
did  not  think  that  the  States  had 


to  the  return  from  Europe  of  the 
Minister  of  Finance. 

In  Wall  Street  this  week,  stock 


given  the  “green  light.”  In  other  '  of  International  Paper  moved  up  OVERSEAS  EXPORTS  UP 


because  controls  can  be  reimposed  words,  Washington  has  tipped  a  sharply  on  heavy  demand  while,  on 


where  it  may  be  desirable,  a  politi-  | 
cally  stirred  up  public  ■w'ould  seem  | 


wink  to  Ottawa. 


Canadian  markets,  there  was 


.  _  r''  4-  move  which  will  double  the  cost  of 

at  Ratio  Ot  lUb^  rer  Lent  ;  wheat  to  millers  and  means  a  much 

to  Capacity  '  larger  increase  in  the  cost  of  rye.  ■ 

-  It  was  expected  that  retail  price  of 

OVERSEAS  EXPORTS  UP  j  the  24-ounce  white  loaf  will  be  sub-  j 

_  :  ject  to  advances  ranging  from  3  ' 

Production  and  shipments  of  j  5  cents  a  loaf  while  an  even  more 


to  be  ignoring  the  fact  that  many  to  say  that  Mackenzie  King  in  his 
of  the  more  important  price  changes  '  operations  with  United  States 


3  On  the  other  hand,  once  flurry  of  buying  in  pulp  and  paper  |  newsprint  continued  at  a  high  level  perpendicular  rise  in  the  cost  of 
more,  it  is  cynical  but  often  true  anH  ?old  mininc  issiip.q  in  Canada  diirine'  month  of  Aueu-st.  i  LYC  bread  was  indicated. 


which  are  taking  place  are  not  only 
a  matter  of  national,  but  also  of 


more,  it  is  cynical  but  often  true  gold  mining  issues.  i  in  Canada  during  month  of  August,  j  LYC  bread  was  indicated, 

to  say  that  Mackenzie  King  in  his  Ottawa  points  out  that  there  are  figures  published  by  the  Newsprint  Other  goods  on  which  price  ad- 
operations  'Yith  United  States  other  possible  measures  which  might !  Association  of  Canada  reveals.  Pro-  vances  are  anticipated  include  tex- 
often  u.ses  as  his  main  component,  alleviate  Canada’s  “hard  currency”  duction  for  month,  at  377,941  tons  tile  products;  lumber;  rails,  wire  and 
K  P'her  words,  he  hopes  problem.  These  include  fa)  a  bonus  "’as  off  .slightly  from  July  total  of  '  other  iron  and  steel  products;  build-  ^ 
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Investment 

Conditions 

Unccasine;  change  is 
one  inevitable  rule 
of  all  business  life. 
Prompt  recognition 
of  these  fluctuations 
is  vital  to  successful 
security  investment. 
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CROPS  TO  BRING 
GOOD  RETURN  TO 
WESTERN  FARMER 


domestic  bookkeeping’  The  govern- '  I  on  gold ' production  in  country;  (b)  379.731  tons  but  shipment^  were  up  ing  materials,  leather  goods  and  Despite  Smaller  Grain  Yield  In- 

domest  c,  booKKeeping.  ibe  go  ern  stir  up  the  U.S.A  success  of  the  Marshall  Plan;  fc)  at  388,106  tons  from  379,065  tons.  canned  goods.  In  addition  to  .sub-  Will  Rp  Mninttiineil 

ment  is  now  asking  the  people  YorlTand^HorCeorT/nrei  nre^  treaty  with  the  U.S.  to  In  August  1946,  production  by  ■‘'idy  on  wheat,  other  subventions  to  Wn  «e  Ma mteined 

themselves  to  pay  directly  for  what.  m?er  of  OntTrio^  had  some  wWs^  promote  imports  from  Canada;  (d)  Canadian  newsprint  mills  amounted  discontinued  by  the  federal  gov-;  Bj  Higher  Prices 


has  been  paid  in  the  shape  of  sub- 


mier  of  Ontario,  had  some  whis¬ 
pers  about  the  deep  waterway. 


a  U.S.  loan  to  Canada;  and  fe)  cur- !  to  370,676  tons  while  shipments  ,  ernment  as  a  re.sult  of  the  decontrol ; 


-l-waww  ,  pers  aooui  me  aeep  waterway.  ..ji  .  f  ponoriian  imnnrt«  fmm  totalled  356  572  tons  indicatinc  an  order  are  those  on  cotton,  hides  and 

'  i  sidles  through  tax  bills.  Of  course  Dewev  is  reported  now  as  sold  on  :  taiiment  ot  Canadian  imports  from  totalled  3ob,ai2  ton.s  indicaung  an  _  , 

ArUHHnnal  Cl  *  ^.-siirance  is  lacking  that  taxes  the  Waterwavs.  But  the  report  U.S.  Solutions  (b)  and  (c)  are  >''®*-®a®®  ‘"August  production  over  ^Kms  and  corn^  ^ 

Additional  /6l3,000  Shares  at  ;  1  'is  that  Dewev  however  eood  he  generally  seen  as  doubtful  in  the :  same  month  last  year  of  less  than  Asiae  irom  me  rise  in  oreaa  prices  i 


$140  on  Basis  of  5 
for  1 

TO  BRING  $29  MILLION 


i  will  be  c  o  r  r  e  s  P  o  n  d  i  n  gl  v  re-  I  that  Dewey,  howev^er  good  he 
,  .  .  ■ .  ,  ,  is,  is  not  tough  enough  to  sell  the 

duced  -  taxes  almost  invariably  j  waterways  to  the  power  interests 
defy  the  law  that  whatever  goes  up  j  on  Wall  street. 


extreme  while  fd)  and  (e)  even  if  2  per  cent  and  a  gain  in  shipments  , 't  is  expected  that  the  consumer 


BOOST  WHEAT  ACREAGE 

{Special  Correspondence) 
Winnipeg.  —  Already  discernable 


TO  BRING  $29  MILLION  must  come  down  —  but  that  is  j 

• -  I  the  way  it  should  work  out.  And  in 

Rights  to  indicated  value  of  $6.00  the  meantime  those  politicians  who  ! 


aterwIv^^to'theVoVer'inTerests  they  could  be  applied  in  good  time,  of  over  8.8  per  cent.  i  have  to  pay  more  for  a  broad  everywhere,  the  first  of  the  new 

pro™  .t  th.  W  only  August  production  wa,  at  .  ratio  “ 

5-Wh«hcr  they  do  ot  whether  ;  p.rtlal  ■olut.ona.  Solution  la)  would  of  I03A  per  cent  to  mill  capacity  In  'Sding  co”,  .Cady  at  pro:  |  w  1  not  “  generate'^™" g’gaj! 
ey  don’t  go  through'  with  the  not  m  itself  come  clo.se  to  making  the  industry  as  compared  with  103.8  prospective  I  tic  buying  sprel.  Probably  nit  be- 

aterways,  the  Americans  will  ,  good  the  dollar  shortage.  per  cent  in  July  and  99.1  per  cent  .  hiiilder.s.  are  slated  to  advance.  !  fore  isiovLther  «riii  the  f,.ii  effeett, 


they  don’t  go  through  with  the  not,  m  itself,  come  close 
Waterways,  the  Americans  will  .  good  the  dollar  shortage. 


—  at  closing  market  price  for  stock  . .  »  *  ■  f  *1  '  i  probably  spent  a  few  millions  ■  In  view  of  the  foregoings  infornied  ,  in  August  1946.  Shipments  last  Canadian  millers  lost  no  time  in  ;  of  the  new  wealth  be  apparent,  but 

of  175  on  Wednesday  of  this  week  regimentation  j  probing  the  situation.  Therefore,  I  observers  are  looking  for  early  de- ,  month  were  at  a  ratio  of  ^  explaining  their  position  to  the  there  should  be  a  good  Lrket  for 

accrue  to  shareholders  of  The  Bell  ®''®  neglecting  to  suggest  that  this  is  another  way  of  trying  to  valuation  notwithstanding  re-  cent  of  capacitj,  second  hig  st  fg  public  in  the  matter  of  increased  everything  in  the  west  this  fall. 
Telephone  Co.  of  Canada  from  the  price  increases  are  adding  to;  ^®!p  with  our  American  .  peated  official  denials  f  cent  in  Tiil-v  flour  prices.  It  is  pointed  out  that, !  That  is  the  way  business  establish- 


home  builders,  are  slated  to  advance.  ;  fore  November  will  the  full  effects 


offering  of  212,000  additional  shares  the  profits  of  big  business  under  ,  Sze^^s^rnShJr  HydYpalk 
ai  a  snare  on  ba.sis  of  one  tbe  free  enterprise  system  —  when  agreement.  The  Yanks  will  have 

’^^An  th  ^s  a  matter  of  fact  the  smaller  ;  to  slip  us  their  bucks  more  ser- 

wetk  by  the  company  JIfnts  ^ut  volume  of  turnover  which  is  likely  |  ruptitiously.  This  new  refined 

rj \  ■  A-  -J  points  out  approach  to  give  away  ’  may  net 

that  individual  warrants,  indicating  ^  to  result  from  higher  prices  will  us  some  badly  needed  millions. 

shares  tor  actually  reduce  such  profits.  Now  I  could  go  on  and  write 

which  a  stockholder  of  record  on  all  day  Bibout  the  Waterways.  I 

the  company's  books  at  September  Reports  Persist  of  urge  you  to  ruminate  on  what  I 

24  may  subscribe  under  the  terms  1  'npvnliinl-lnn  have  said,  and  to  read  into  It, 

of  the  new  issue,  will  be  mailed  on  !  much  more  than  what  I  have  said. 


valuation  --  notwithstanding  re-  cent  or  capacuy  secona  nign^^^^^  i"  the  matter  of  increased  everything  in  the  west  this  fall, 

peated  official  denials  --  as  a  first  ure  in  history  of  industry  and  com-  p^i^^ed  out  that. !  That  is  the  way  business  establish- 


step  towards  amelioration  of  Can- 1  paring  with  103.6  per  cent  in  July  years  the  price  i  nients  are  sizing  the  situation  up. 

ada’s  currency  problem.  It  is  pointed  and  95.4  per  cent  in  August  of  last  -  ‘steadily  under  :  While  the  crop  is  only  an  aver- 


Dollar  Devaluation 


or  about  October  6.  Holders  of  Recurrent  rumors  of  steps  to  >  If  you  get  the  idea  that  United 

vvarrants  may  subscribe  for  new  increasinalv  alarm- '  Spates  may  hang  back  at  the  last 

.shares,  or  they  may  sell  their  t«*'®  ®a"®  the  increasingly  alarm  , 

“rights”  on  or  before  October  27.  >ng  shortage  of  American  dollars  ^pg  Canada  real- 

Payment  may  be  in  full  or  in  in  Canadas  trade  structure  persist,  iy  wants  this  Waterways  (prac- 
three  instalments;  payment  date,  in  spite  of  denials  from  Finance  lical  shipping  experts  aiwavs  ex- 
full  or  first  instalment,  is  October  Abbott,  who  is  in  London.  '  ®®Pted)  you  might  be  right  in  that 

2(.  The  first  two  instalments  will  „  ■,  r  j  i  ^oo.  But  I  cannot  escape  the  fact 

hpAr  infprpst  at  fivp  npr  rpnt  npr  flud  from  Bank  Of  Canada  officials  fhof  novt  -i'aQT-  4a  1Q.4ft  ofiH  VirtYtf 


agreement,  me  xanas  win  nave  i  out  tnai  a  loan  irom  me  u.b.  —  ^  ^  j  ^  *  4.  oi  government  subsidy  and  now  millers  age  one  and  it  is  unusually  late, 

to  s  ip  us  their  bucks  more  ser-  ,  which  is  presently  under  negotia-  For  8  months  ended  August  31st  double  i  commodity  prices  are  at  an  all-time 

ruptitiously.  This  new  refined  tion;  curtailment  of  imports  from  19^'-  aggregate  production  m  Can-  ^p^^^  ^^P^^  ^.pgjj^  p^jor  to  '  high,  and' the  west  has  lots  to  sell, 

approach  to  “give  away  may  net  j  U.S.;  and  bonussing  of  gold  produc-  f^a  mills  amounted  to  2.9ol, 038  controls.  That  was  For  the  first  half  of  the  year  the 

us  some  badly  needed  millions.  tion  would  likely  prove,  at  best,  tons,  an  increase  of  220,400  tons,  or  ,  ^,py_  ^P^  j^^justry  points  out  in  an  Dominion  Bureau  of  Statistics  has 
Now  I  could  go  on  and  write  only  partial  offsets  to  our  dollar  8.1  per  cent  oyer  figure  for  cor- 1  £pg  flour ;  indicated  that  the  farm  income  of 

all  day  about  the  Waterways.  I  'shortage.  Financial  advisers  of  the  i  increased.  Same  explana- 1  Canada  is  up  17  per  cent.  La~ 

urge  you  to  ruminate  on  yi^hat  I  |  government  have  been  working  hard  f  dtr'iIhq  tion  will  aply  to  increases  in  textiles  !  year  the  prairies  saw  the  farmers 

have  said,  and  to  read  into  It,  on  the  problem  of  late  and  their  tons  and  were  textile  products  and  to  leather !  take  in  $871,000,000.  With  the  high- 

much  more  than  ■what  I  have  said.  anxieties  on  the  question  have  been  tons,  or  10.3  per  cent  in  exce.<-s  ot  '  goods,  on  which  subsidies  w^hich  er  commodity’  prices  prevailing  for 

If  you  get  the  it^a  that  United  intensified  by  a  memorandum  pj-e- i  cumulative  total  for  first  8  months  being  paid  on  raw'  material  1947,  there  should  not  be  much  re¬ 
states  may  hang  back  at  the  la.st  parg^j  py  directors  of  the  Bank  of  °t J^st  year.  ,  ♦  j  „  purchases  have  been  dropped  Jsv  cession  in  the  total  returns,  despite 

moment  you  might  be  right.  If  Canada ‘following  an  extraordinary  ..  Sh>P"}®"fs  to  L-S.  and  to  domes-  government.  ‘  the  smaller  crop  this  year, 

vou  aet  the  idea  that  Canada  real-  I  ....  ..1  ....  -  ’  tic  market  actually  yvere  loyver  for,  .  contrast  to  the  lean  years  in 


full  or  first  instalment,  is  October  _ •„  t _ a _ 

o-  rr.u  »■  .  .  ■  .  1  .  Minister  Abbott,  who  is  in  London, 

2(.  The  first  two  instalments  will 

bear  interest  at  five  per  cent  per  ^'ud  from  Bank  of  Canada  officials 
annum  from  the  due  date  until  the  at  Ottawa.  Of  course  it  may  be 
final  instalment  date.  Instalment^  expected  that  whatever  may  be  con- 


moment,  you  might  be  right.  If  Canada  follow’ing  an  extraordinary  ..  ®biprnents  to  U.S.  and  to  domes-  ^pg  government.  the  smaller  crop  this  year. 

you  get  the  Idea  that  Canada  real-  !  ^ggting  held  here  last  yveek.  ‘  :  in  ‘TuTv  T’  S  shin  '  Builders  In  Brotest  In  contrast  to  the  lean  years  in 

ly  yvants  this  Waterways  (prac-  ,  inovitahi..  i  August  than  in  July,  I  .S.  ship-  the  nast  nnlv  a  small  nereentatre  of 

Meal  shiDDina  exuerts  aiwavs  ex-  Seen  As  Ineyitable  ments  being  off  at  310,064  tons  from  In  a  statement  issued  bv  the  Can-  ^"®  pn®'-  unij  a  small  percentage  ot 

Sed)  vrmigK  riSt  in  t  r."''  here  that,  despite  the  3Tc,',06.5  toL  and  domestic  ship-  adian  Construction  A.ssociation  fol- ; 'h's  ye^ar  s  income  wall  go  into  mort- 

too.  But  I  cannot  escape  the  fact  J'nown  distaste  for  devaluation  on  n,gots  at  22,607  tons  from  23,394  '"''ing  announcement  of  the  decon- 


Tol-  follows:  October  2^  templated  —  if  anything  —  to  de-  i  i  <■ 

194< — $40.  a  share;  February’  2i,  ,  ^  iT  n  u  The  removal  of  controls  from 

1948~$50.  a  share;  June  30,  l'948—  the  Canadian  dollar  yvill  be  prgtty  near  everything  but  sugar, 

$50.  a  share,  less  interest  accrued,  denied  in  official  circles  until  the  rents,  and  temporarily,  meat. 

Shares  paid  in  full  on  subscrip-  ^  step  is  actually  taken.  But  it  is  quite  sends  the  cost  of  living  skyw'ards. 

tion  w’ill  participate  in  dividend.^  evident  that  the  pressure  to  make  ^hat  many  people 

payable  on  and  after  January  15,  ■  h-  f  in  that  tha  Cano,  appreciate  that  Wartime  Prices 


cepted)  you  might  be  right  in  that 
too.  But  I  cannot  escape  the  fact 
that  next  year  is  1948,  and  how 
can  you  elect  a  president  by  build¬ 
ing  a  canal  ? 

If.  if. 

The  removal  of  controls  from 
pretty  near  everything  but  sugar. 


known  distaste  for  devaluation  on  22,607  tons  from  23,394  lowing  announcement  of  the  decon- '  payments.  -The  promised  in- 

the  part  of  influential  members  of  Overseas  shipments,  on  other  trol  order.  \v*a  r  n  i  n  g  w’as  given  ®'’®“-‘’®  ‘"  ^'*®  ‘"‘^'^'  P'"’®®  *^®  '^®  P^.“j 

the  goy’ernmeiit,  it  is  almost  ine-  were  up  at  55,435  tons  from  against  price  increases  in  essential  "’beat,  now  $1.3o  a  bushel,  will 

vitable  —  and  within  a  very  short  gg  gog  tons  in  Julv.  In  August  last  materials  which  w’oiild  lead  to  any 

time.  A  hook-up  yvith  the  pound,  in  vear  shipments  to.'U.S.  amounted  to  material  rise  in  already  high  Yon-  ^®„ 

such  event,  is  indicated  and,  it  is  294,8.17  tons,  to  domestic  market,  struction  costs  and  act  as  a  deter-  n  o 

believed,  this  w’ould  mean  a  discount  22.033  tons  and  to  overseas  markets  rent  to  badly  needed  building  pro-  havL^ti^noonnim  In 

on  the  Canadian  dollar  in  relation  39  692  tons.  jects.  reported  to  have  $1,50.000,000.  on 

to  U.S.  currency’  greater  than  that  For  8  months  to  August  3lst,  '  Labor  leaders  W’ere  quick  to  de-  distribution  to  the  gram 


It  is  only  now’  that  many  people  maintained  during 
appreciate  that  Wartime  Prices  A  level  of  85  ceni 


1948:  shares  paid  for  by  ingta'l-  s""'®  adjustment  so  that  the  Cana-  and  Trade  Board  really  did  a  job. 
ments  w’ill  participate  in  diy'idends  dian  economic  machine  can  conti-  ;  The  g  o  y’  e  r  n  m  e  n  t,  in  this 

payable  on  and  after  October  15,  nue  to  function,  by  buving  from  the  instance,  apears  to  have  re-acted 

1948.  :  United  States  and'.selling  in  all  mar-  to  pressure  from  Conservatives 

As  was  the  case  a  year  ago.  the  .  Ona  anthnritv  ‘‘ather  than  the  Coldwellites.  I 

new  issue  will  not  be  regTstereci  ‘"creasing.  One  authority  ^  (Continued  on  page  4) 

with  the  United  States  Securities  ,  •‘"‘Yh  matters  has  .suggested  that  |  - 

and  Exchange  Commission,  and  suh-  ;  you  cannot  hope  to  defy,  for  verv 

scriptions  cannot  be  accepted  from  long,  the  hurricane  with  an  um-  B— M  ^  m ^ 

residents  of  that  country.  ^  brella.  It  is  of  course  for  the  goy’ern-  1  ■  B  tl  t’  ▼ 

Official  statement  points  out  that  "i®"^  *  financial  and  e  c  o  n  o  m  1  c  ss  r^‘  m 

it  is  expected  that  the  issue  will  experts  to  decide  w’hat  is  to  be  done,  1  **  1 

provide  approximatel.v  $29,000,000.  but  it  is  becoming  increasingly  evi- 

This  amount  is  required  to  a.ss'st  '  something  must  be  done, 

in  financing  the  company’s  con-  .  j 

tinuing  program  of  new  construe-*  of  Controls  _ 

tion  to  meet  the  demand  for  botli  '  „  _ _ 

local  and  long  distance  service.  Encoura .fifes  Wage  Demands  WHATEVER  Mr.  Abbott  w’ill 

“On  January  1.  1946,”  statement  :  The  removal  of  controls  on  prices,  I  bring  back  W’ith  him  from  Lon- 
sa.vs,  “77,000  applicants  w’ere  yvait-  starting  a  neyv  spiral  in  the  cost  of  oc  whatever  he  will  leave  be¬ 
ing  for  telephone  service  and  since  ‘  .  .  bind  him  when  he  returns  to  Ot- 

«i,Qt  Hata  nvpr  200  000  npur  tpl(>-  '‘ving,  may  or  may  not  haye  been  tawa.  it  is  a  foresone  conclusion 


;ncy  greater  than  that  ‘por  8  months  to  August  3lst,  '  Labor  leaders  w’ere  quick  to  de-  distribution  to  the  grain 

luring  the  war  years,  shipments  to  U.S.  market  aggregat-  nounce  the  action  of  the  government  nn^a  i'ts"  yl^v  Tnto^this  ter' 

5  cents  on  87‘4  cents  ed  2.415,421  tons  as  compared  yvith  (Continued  on  page  9)  timatelj  find  its  wa>  into  this  ter- 

and  Trade  Board  really  did  a  job.  for  the  Canadian  dollar  is  suggested  2,173,215  tons  for  corresponding  pe-  -  -  j  llcavv  Work 

The  government,  in  this  as  a  possibility  in  this  connection.  ^iod  of  last  year  an  increa.se  of  212,-  p  i  ««  yv  i  DKCVUDQ  ^  Many  people  remember  the  flush 

instance,  apears  to  have  re-acted  The  International  Monetary  meeL  206  tons  or  11,  per  cent:  dome.st.c  iALIVLiKj  period  immediately’  following  the 

to  pressure  from  Consery’atives  mgs  at  which  finance  Minister  is  .shipments  totalled  lii,842  tons  as  ,  Hrst  w’orkf  war  "Then  much  of  the 

rather  than  the  Coldwellites.  I  now  in  attendance  can,  in  them-  against  158.736  tons,  an  increase  of!  /i/\»Tnr*nirTmf /I  /I  iriffTi  "  irnntimipil  on  na<’^p  91 

(Continued  on  page  4)  (Continued  on  page  9)  .  (Continued  on  page  9)  CrUMSljR VlPlll  LASH  ^  'Lonuinieii  on  pa„e  i 


now  in  attendance  can,  in  them-  against  158.736  tons,  an  increase  of 
(Continued  on  page  9)  (  (Continued  on  page  9) 


ritory. 

2  Week’s  Heavy  Work 

Many  people  remenibcr  the  flush 
period  immediately  following  the 
first  w’orkf  war.  Then  much  of  the 
(Continued  on  page  9) 


Have  We  Looked  Into  All 
'"Dollar"  Possibilities? 


President  Tells  Annual  Meet¬ 
ing  No  Consideration  Given 
to  increased  Dividends 

Toronto;  —  No  dividend  increase 
has  been  considered  during  the  past 


Italy  A  Good  Customer 

By  A.  K.  r. 

Ottayva  It  will  come  as  a  mat¬ 
ter  of  surprise  to  quite  a  number 
of  Canadians  that  Italy,  not  so 
many  years  ago  our  enemy,  is 


BY  E.  C.  ERTL 


WHATEVER  Mr.  Abbott  w’ill  I  be  w’orth  -  not  the  phony  kind  |  psychologically  speaking  things  !  Packers  Ltd.  told  shareholders  at 


that  date  over  200,000  new  tele 
(Continued  on  page  9) 


(Continued  on  page  4) 


taw’a,  it  is  a  foregone  conclusion 
that  it  W’ill  be  something  novel, 


W'hich  you  can  pick  up  at  three  dif¬ 
ferent  rates  providing  you  belong 
to  the  right  society  or  speak  with 
the  right  accent.  How  about 
telling  the  French  that  we  are  per- 


could  hardly  get  worse. 

It  is  just  this  fact  that  things 
cannot  become  w’orse,  although 


and  like  most  new  things  it  might  \  fectly  w’iUing  to  accept  the  franc 


A  Leader  in  the 

Chemical  Field 

Dominion  Tar  &  Chemical  Company,  Limited 
is  the  largest  distiller  of  coal  tar  and  producer  of 
its  derivatives  in  Canada  and  the  enterprise  noyv 
operated  by  tlie  Company  has  a  tavoiirable  record 
of  over  forty  years  of  consistant  progress. 

\Vc  offer  as  principals: 

Dominion  Tar  &  Chemical  Company,  Limited 
Cumulative  Redeemable  Preference  Shares 
Price:  At  the  market,  about  $24, 
yieldiiif;  4.16?i 

Mail  and  telephone  orders  receive  prompt 
attention. 


The  Wood  Gundy  Corporation, 

l.iiiiilod 

W  iiKiipec  MO.N  rKk.Ak  \  aiicoiiver 

Odawa  TokxKO  .New  York  fl.ilifax  \  ic(oria 
M-o(hIo(i.  Lnu.  Ilaiiiikon  Kltclioder  l.ooJod,  Oiii. 


even  be  somewhat  unpleasant.  |  for  certain  purchases  they  wish  to 
This,  obviously,  is  preferable  to  a  i  make  and  that  we  shall  consider 
totally  unsuccessful  discussion  |  these  francs  not  only  as  perfectly 
among  the  men  who,  representing  |  good  tender  on  the  w'ay  back  when 
the  various  parts  of  the  Common-  !  w’e  buy  yvhatever  they  have  to 
wealth,  are  trying  to  find  a  path  sell  but  also  as  evidence  of  the 
out  of  the  mess.  It  is  a  certainty  trust  w’hich  w’e  have  in  their  in- 
that  the  mess,  is  not  the  result  nate  soundness, 

of  an  Act  of  God,  and  as  it  is  due  Of  course  this  business  about 

to  human  agencies  it  should  be  their  innate  soundness  may  be 
capable  of  solution  by  mere  mor-  stretching  a  point,  but  w’e  have 
ta's.  been  stretching  points  for  so  long 

Naturally  there  is  no  sense  an-  that  we  frequently  do  not  know 
ticipating  W’hat  the  results  might  w’hat  is  the  proper  length  and 
be  except  to  say  that  he  will  be  what  is  the  rhetorical  one. 

sniped  at  no  matter  w’hat.  We  ^V’e  would  not  necessarily  be 

have  enough  Protectionists  who  |  gw’amped  with  sterling  and  w’ith 


situation  more  painfully  later 
rather  than  now,  w’hich  makes  it 
advi.^able  to  hew  through  this 
knot  of  circumstances  which  has 
given  such  a  violent  inferiority 
complex  to  everyone  who  finds 
himself  w’ithout  dollars.  Certain¬ 
ly  the  idea  so  sketchily  proposed 
above  would  not  make  us  rich,  but 
then  it  is  hardly  the  purpose  of 
today’s  tlioiights  to  make  us  rich. 


tw’o  years  although  the  company’s  our  best  customers, 

liquid  position  has  been  improving,  '  I"  ‘"te^Yievv  with  Count  Carlo 
J.  S.  McLean,  president  of  Canada  '  Cossato.  only  recently  elevated 
Packers  Ltd.  told  shareholders  at  Minister  to 

the  annual  meeting  here.  Canada,  he  told  the  writer  that 

„  ,,  ,,  f  •  Italy  was  now  Canada’s  sixth  best 

We  recall  the  collapse  of  prices  ,  .• 

following  the  last  Great  War,”  he  ;  ®"‘®y-  h,  f  ,  v,  if  r 

•said  in  explanation.  “Manv  palker.s  '  ^alf  of 

went  out  of  biisine.ss  in  that  period  19'-  show  that  Britush  countries 
and  the  enmnanv  will  nnatnnn I  nnn.  bought  goods  to  the  value  of  $,>52.- 


we  may  feel  the  effects  of  today  s  !  ggid  in  explanation.  “Many  packer.s 


went  out  of  busine.ss  in  that  period 
and  the  company  will  postpone  con¬ 


sideration  of  dividend  changes  until  ^’1? 


the  anticipated  price  brealc  is  wea¬ 
thered.” 

Commenting  on  borrowings  from 


Next  best  customer  was  United 
States  with  $482,006,000.  Then 
come  France  $35,233,000  Nether- 


bankers  of  $6,431,086,  Mr.  McLean  *31,816.000;  and  Belgium, 

explained  that  the  increase  in  bank  '  $22, 92, 1.000.  Italy  is  thus  sixth  with 


accommodation  was  in  line  with  $19,601,000. 

I'cavier  biisine.ss.  higher  inventory  "  pointed  out  however  that 
^da>  s  tliou,.hts  to  make  u.  rich,  values  and  improved  liquid  position  !  'be  States  excepted,  these  other 
Their  purpose  is  to  prevent  others  '  ^s  ^f  had  loans.  Italy  had  no 

SiorTtv"  '  "O-"®®''  ‘"ore  C^fy  than  fhe  loan  from  Canada. 

•  ^  ^  cost  of  livine:,  Mr.  McLean  pointed  ;  In  the  matter  of  Canadian  pur- 

\Ve  will  get  “stung"  in  any  case  out.  He  said  that  this  was  due  in  '  chases  from  Italy,  this  country  is 

and  then  we  shall"  describe  our  part  to  union  pressure.  He  explained  away  down  on  the  list.  The  Do- 

willingness  to  accept  stings  like  'bat  this  pressure  was  not  resented  |  minion  has  purchased  goods  to  the 

that  as  evidences  of  statesman-  but  that  the  bargaining  procedure  value  of  only  $1,969,000. 

ship,  of  comradeship  with  a  suf-  whereby  a  strike  threat  was  in  the  One  of  the  things  Italy  has  to 


would  dislike  seeing  a  flood  of 
cheap  British  goods  or  even  dear 
British  goods,  and  we  have  enough 
free  traders  who  will  insist  that 
only  by  throwing  our  borders 
wide  open  to  anything  Britain 
wants  to  send  can  we  bring  peace 
and  happiness.  Would  that  it  were 
so  simple! 

However  this  space,  forever 
rushing  in  where  even  angels 
would  hate  to  burn  their  soles, 
would  suggest  that  since  we  ob¬ 
viously  need  something  that 
hasn’t  been  tried  before  we  might 
try  something  really  new  for  a 
change.  What  we  have  tried  in 
words  and  deeds  and  misdeeds  has 
only  turned  to  whey  every  time  ! 
we  expected  to  have  cream  cheese  I 
as  the  result  of  our  labors.  j 

*>(■)(■  j 

Some  countries,  in  whose  long-  i 
term  credit  wo  pretend  to  believe,  | 
want  to  buy  but  they  haven't  got  i 
the  money,  our  kind  of  money,  j 
Now  suppose  vve  accepted  their 
kind  of  money  for  a  while.  How 
about  accepting  sterling,  the  real  , 
kind  Of  sterling  whatever  it  may  i 


francs.  Whether  we  would  sell  j 
all  they  wanted  to  buy,  in  ex¬ 
change  for  their  paper,  would  still 
depend  on  whether  we  could  not 
sell  the  stuff  for  dollars  or 
whether  we  have  enough  to  go 
around.  Naturally  to  a  certain 
extent  our  readiness  to  sell  for 
sterling  or  francs  or  what  have 
you  would  be  conditioned  to  a  ' 
very  large  extent  by  our  certain¬ 
ty  that  these  people  have  goods  ' 
or  services  which  we  would  want  i 
to  buy  from  them  and  for  which 
we  would  pay  in  their  own  money,  j 
Supposing  we  would  lose  inso-  ! 
far  as  we  might  discover  later  I 
that  the  paper  money  we  are  get-  ; 
ting  is  not  much  good.  What  is  : 
happening  to  the  credits  we  are  ! 
granting  which  may  never  be  paid 
back  ?  Tlie  only  difference  in  | 
such  a  case  would  be  purely  | 
psychological  and  it  wou'd  have  ' 
to  be  done  for  the  better  because 


willingness  to  accept  stings  like  pressure  was  not  resented  |  minion  nas  purenasea  gooas  lo  me 

that  as  evidences  of  statesman-  but  that  the  bargaining  procedure  value  of  only  $1,969,000. 

ship,  of  comradeship  with  a  suf-  whereby  a  strike  threat  was  in  the  One  of  the  things  Italy  has  to 

fering  world,  or  whatever  other  |  background  of  negotiations  must  be  sell,  vNth  few  buyers  in  Canada  is 


Index  on  Back  Page 


blarney  we  can  think  of.  'V\’e  know 
all  the  while  that  the  collapse 
abroad  would  hurt  us  directly, 
and  that  we  dare  not  even  con¬ 
template  the  consequences  either 
for  our  own  domestic  economy  or 
our  own  political  future. 

Ju.'t  what  are  the  troubles?  The 
!  world  and  specifically  Europe  can- 
i  not  trade  with  us  because  there 
are  not  enough  dollars  to  go 
I  around.  If  they  do  not  trade  they 
:  will  starve  and  incidentally  we 
I  shall  once  again  experience  the 
j  sen.sation  of  seeing  “no  jobs  to- 
I  day”  signs  on  our  factory  doors, 
i  Every  agency  created  for  the  pur- 
:  pose,  has  failed  to  establish  a  fixed 
j  and  reliable  basis  of  interchange- 
I  ability  for  the  major  currencies. 

1  So  we  do  not  accept  sterling,  or 
I  fr.incs.  or  marks,  or  belgas,  or 
I  whatever  else  you  may  think  of. 

(These  names  change  quickly  and 
I  your  reporter  cannot  keep  up  with 
the  innovations). 

As  a  result  rather  than  buying 
1  (Continued  on  page  9) 

J 


changed. 
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TUDCAT  TA  I  Heads  New  Firm 


SEES  THREAT  TO 
PRICE  STABILITY 
BUILDING  FIELD 


Construction  Association  Head 

Warns  Against  Price  In¬ 
crease  Due  to  Decontrol 

ORDER  WAS  SURPRISE 

Removal  of  controls  on  building 
materials  with  the  exception  of  I 
iron  and  steel  in  primary  forms  and  ' 
export  control  of  lumber,  which  re-  i 
main  unaffected,  require  a  great  1 
measure  of  self-control  by  industry  j 
in  preventing  further  increases  in  | 
construction  costs,  Albert  Des-  : 
champs,  O.B.E.,  President  of  the 
Canadian  Construction  Association 
atated  this  week  in  commenting  on 


A  fv,  »  tu  subsidiary  of  the  Hackbridge  and  the  indications  are  that  Premier 

Mr.  Deschamps  said  that  the  ^  Hewittic  Co.  Ltd.,  of  Hersham,  VVal-  Hart  will  then  put  an  end  to  the 

order  came  as  a  surprise  to  the  |  ton-on-Thames,  Surrey.  Mr.  Pike  varying  rumors  that  have  recently 

construction  industry  in  view  of  the  identified  with  the  been  in  circulation  concerning  his 

heavy  demand  which  exists  for  j^orthern  Electric  Co.  The  Hewittic  political  future. 


PREMIER  HART’S 
FUTURE  CORE  OF 
POLITICS  IN  B.C. 


70  Year  Old  Leader  Will 
Carry-On 

COALITION  IN  BALANCE 

(Special  Correspondence) 
Vancouver.  —  Within  the  next 


Dividend  Declarations 


Payable  [li'curd  Paid 


materials.  rectifier  will  continu 

Greater  production  of  the  items  '  Northern  Electric. 

affected  in  the  order  may  result,  ‘  *  _ _ !, 

he  pointed  out,  but  added  that,  awf/sfi/sm  /lil 
because  present  demands  are  con-  All#  llv  |  I  A| 
aiderably  in  advance  of  available  xaUUUlJl  Uxal 
supply  there  will  be  a  tendency 

toward  price  increases.  He  called  Q  ^  A  M  A  A  A 
on  industry  and  labor  to  co-operate  VrtllAvA 

In  preventing  such  increases  and 

said  that  stability  of  prices  is  - 
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Follow  the  Icid  of  more  than  a  million  Canadians  who 
save  for  tomorrow. ..  open  your  BofM  account  today. 


op 


Bank  of  Montreal 

wtrkini  mti  Ginaduns  m  tvtty  w!k  tf  life  send  1S17 


h»on  ^  Oin.  roltons  r.Mii  .  2.20  ..V. 

been  white-haired  since  his  30s,  is  c,,,,.  cntfons  Pief  . 1.20  .;i(i 

I  in  excellent  health,  but  reported  Cmi.  (irncrai  F.lfciric  .  8.'*<i  2  00 

A  IiniCT  r  A  lAT  TATI  '■^^dy  to  step  down  from  the  .  *  HV 

AUuUjI  UAIN  rUK  :  l^«‘^ership  /n  favor  of  a  v«„„j,er  ^  4  .vi’ 

aswvwa  va  ,  >  vmm  man  provided  such  IS  readily  avail-  Cundn.  Foreisn  Inv  Torn .  3.00 

a*  a  a  a  able.  If  he  wants  it,  he  can  pro-  I'lm.  ICP  Maohlm-ry  “A”  .  .20 

L  An  An  A  PilUfrP  bahly  get  a  seat  in  the  Canadian  J;""-  J’jj  .  f!!!!  J.”'.' 

iJa  VilllilPia  I  vlf  Llll  Senate,  in  which  there  are  at  pre- j  (2"”;  oii  Prrf.‘  . .  Inn  i.'nn 


4.'.o  i.i2',4  0. 
3.00  o, 

.20  I id. 


sent  three  British  Columbia  va-  '  (Vm.  Sienmship  i.ines  com .  i.no  ..‘.n 

cancies.  The  federal  government  '  *oinilii.  silk  “A”  . .  i.,io  ci7' 

might  also  consider  his  appoint- .  {if/, ^7% 

YT16nt  to  one  of  tn6  n&tiOnAl  ro*  l  Can.  Nnr.  Com . a.  a  a  aOO  15 


essential  for  continuance  of  satis-  Surplus  After  all  Deductions  >  might  also  consider  his  appoint-  «uKei-soii-nund  . 

factory  business  volume.  ,  11-Month  Period  Up  ment  to  one  of  the  national  re-  j  Can.  Nor.  powrr  Com . 

Firm  Frlce  Foiiry  |  at  gulatorv  bodies  .such  as  the  In- i  c.m.  isirlfir  niy.  Com . 

Adoption  of  a  policy  of  firm  100,01  0.111  ternatlonal  Joint  Comml.ssio;-.  —  if  Cao  rcniianrni  Morinage  .. 

price  quotations  is  necessary  for  Southern  Canada  Power  Co  Ltd  wanted  it.  And  there  is  also  '  VndusiHr'r'prrf'* 

such  stability,  he  said,  and  this  ga/nS  statefne^tT^^^^  possibility  th.it  the  premier ,  Candn.  indmurir.  Lm  .. 

had  been  advocated  by  the  Can-  o  prefer  a  well-earned  rest  In  1  C'"'.  \v<-»tiiiBlioii*f  . 

adlan  Construction  Association  as  August  a^m  reports  a  healthy  im-  retirement  in  his  homo  " 

..  1..  .0  ’TV,..  provement  in  gross  earnings  and  in  V"  ”  r«ndn.  Wireboimd  noxr*  “A” 

early  as  last  Aprih  The  association  J  town.  \  ictoria.  f;„,sid.y-.,  i.imiird  Prrf  . 

hM  consistentl.y  fought  the  Idea  gd  with  corre.sponding  month  of  last  Probably  the  most  popular  Po- '  r''''.'’''',  HhLr.'.ni1!I.  *  " 


nus  ....  corre.sponding  month  of  last  Probably  the  most  popular  po-  ,  -"th.  .mr  .n«n  «  ,>av. 

that  prices  should  be  what  the  litician  ever  produced  in  Canada  s  , ‘  '  ’ 

Gross  for  Au-ust  at  S3T&.165  is  coast  province  and^  one  cf  '  Cimsiimt-rs'  (iai  of  Toionto 

fair  return  should  be  realized  by  ,  ^  °  u  its  most  effective  administrators,  1  Chartered  Trust  *  Execut.ir 

all  concerned.  for  oith John  Hart  was  first  elected  to  the  ,  Ch’*-'’""  oT'’'  r- 

Ortofe  havo  alroadv  for  August  1946  and,  although  de-  .  ,  ...  .  r  u  Commeroliil  .Meohols  (,om. 

a  hi^h  lev^^  :  ductions  for  operating  and  mlinten-  ^S'^lature  in  1916  as  a  Liberal.  '  Alooho-,,  Pref. 

reached  a  high  level.  Mr.  ;  ovner  ses  taxes-  a-i.i  interest  '  ^or  many  years  he  was  finance  Canada  Packer*  “A”  ..  .. 

champs  said,  and  ‘'every  effort  expenses,  taxes,  a.nd  interest,  j^inister  and  he  was  largely  re- :  Canada  PaJi.-r*  “n" 

must  be  made  to  hold  the  price  depreciation  and  dividends  a.l  were  jjjip  for  maintaining  the  ere-  ci,e*teryiiie  Miy*  , . 

14.  uevif  otiH  nr.:>  fifieater,  surplus  earning-s  were  up  „  .1.  .  A  V  ^  ^  Ltd.  *‘A”  .... 

line,  to  halt  rising  prices  and  pre  .  .  fr^m  nnlv  ^908  in  British  Columbia  at  a  high  |  ('o.,  n.  i,.  . 

vent  postponements  of  construction  ninntb’inct  vpar  ^  ^  *  level  when  the  economy  of  the  i>av!d  A  Frirp  “A”  .... 

nroiects  **  *  West  was  freouentlv  threatened  ’  A  iTpre  F\tra 

_ .1..  K.ii.r  tv...  For  11  months  ended  Aiie-ust  31st.  ''est  'vas  rrequenciy  cnreaienea,  P,„f.  ... 
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BAKING  IN  SASKATCHEWAN  |  Ql  EBEC  FEAT  SALES 
Regina — A  Census  of  Industry  re- :  Quebec— Sales  of  Quebec  pest 
port  just  is.sued  shows  Saskatche-  I  last  year  brought  $501,073  to  pio- 
wan  with  8-1  establishments  mak-  j  ducers,  according  to  Hon.  Jonathan 
ing  bread  and  other  baking  prod-  Robinson,  Minister  of  Mines.  These 
nets  in  1945,  employing  906  persons  ■  .sale.s  include  sub.stantial  exports  to 
and  turning  out  goods  to  a  gross  [  Europe — to  markets  created  by  war 
value  of  $4,700,737.  '  needs. 


r''Tvnidid^°  increases  w  n.c.i  cu.i  glares,'"' net  ' e7rmngs“'at”'$T69.556  tu.Io.  The  provincial  election  of  ,  To;  A  Cheimca,  ^ 

be  avoi^d. _ _ _  showed  an  increase  of  $136,319  resulted  in  a  stalemate  i 

111  I  Comparative  figures  for  August  and  when  Pattullo  refused  to  head  a  iioiu.  Textile  «:o.  (lom. 

Big  July  increase  '■  for  ll  months  follow:—  coalition  of  Liberals  and  Conser-  [)um.  Textile  Co.  Pref . 

Wire  Nail  Output'  ,  August:  O'yr.  '  ivlnnacima  pllper  C("m.’  Extra' 

■  N  .'i2xS,ir).»  -J  d2.t,i2.i  l6fl.d6rship  snd  since  then  he  hss  ^  T)oiin<u*oiiH  i*api*r  Prt*f. 

- -  _  I'p.  -t  muiiii.  151,2(13  i:t:'.i2(i  i:i,T,7  headed  the  government  equally  re-  '  ikmuell  A-  MikIkp  “A”  . 

Ottawa.  —  Production  of  wire  ia\c*  7'.i,8:w  ti:,  155  11  ;w,;  nresentative  of  the  two  parties  ’  "'ashliiK  Machine  . 

nails  of  iron  and  steel  increased  by  1..  .ic,...  .l.v*.  i,  2,c..i3  ip, ('..sc,  I2.ft.7  l-Vnuomic  l„vp.,t.  Trust  . 


11(17  lilKi 

.'i7,S,l(i5  i  :(2.'.,l75 
1,5:1,2(13  i:t:'.i2('. 

7'.(,s:w  ti.5, 155 

i,,2',(;.i3  ii'.cisc. 


-  Op.  luaiiii.  IM; 

Ottawa.  —  Production  of  wire  Ta\c*  7'.(,s:w  ti: 

nails  of  iron  and  steel  increased  by  i--  <ipi...  div*.  ^i,  2',(;xi 
37  per  cent  in  July  over  figures  for  sm-pius  12  i.ii 

same  month  last  year,  and  about  n  Months: 

3,500  more  tons  were  produced  in  ('.rofs  3ft,57  i!2  3.ii5..(ft2  52>i,vji 

the  fir.st  seven  months  of  1947  than  '  *  '''■(•‘'•t-  i.xu, '.(,((.  i..i„)'2i 

in  the  similar  pariod  cf  1946,  the  |  ',1,'.,.,  ,iivs.  u'liixc-.c,  1..V1; 

Dominion  Bureau  of  Statistics  re-  - 

ports.  Surplus _ _ 

The  Julv  1917  figure  was  5.636  —  ”, 

tons  as  compared  with  4,123  tons  McCaoe  Gram  Net 
produced  in  July  1946.  QlJnrifrJx/  I, 

Tonnage  of  wire  nails  shipped  .jiignny  11 

in  July  was  6.231  compared  with  - 


sx;i,(>i(  7:{.s,ni  ir.xc.ft  tion 


committed  to  the  free  enterprise  h,;„  EHck"r,  l•rrf,  . 
11..5S3  system,  with  the  C.C.F.  (Co-opera-  i-aniiy  l•■al■Illc^  Inc. ’.. 

tion  Commonwealth  Federation)  ^■onlIl^l*  on  a  r.:is  Cn. 
7’j'.’.^[  representing  the  official  opposi-  j  ppl,'scr'**r'nin  ihhIm 


Kniser  ronipHnic’i  E\tr;i 


i,i,!(i.(.5(;  i,.(i2.('it8  .vx.iMX  More  than  the  retirement  of  a  (;ati::cau  fower  (*>.  Com. 

.T-.T  leader  is  involved  in  the  future  <u(tinc:i(i  Power  Cn.  P:-cf.  5% 

_ course  of  Premier  Hart,  for  if  he  ^M^rcom  ^ 

f  •  xi  .  quits  the  coalition  may  be  ter- ^  (;,„„lj,.ur  •i-jre  c.oni.  Extra  .... 

uram  NSt  minated,  for  Hart  has  long  been  Oraud  A  Toy  l.td . 

Slightly  Improved  two  !h-al  hnke7*  ••iv” ^ 

r_ _ L  maintaining  unity  between  the  two  Saddlery  i*t  Pref.  , 


in  July  was  b.JJl  comparea  wun  t,,  old  parties  that  used  to  be  aggres- '  o, eat  West  saddlery  2nd  Pref. 

7,657  in  the  preceding  month,  and  McCabe  Gram  C(i.  Ltd.,  reports  opposed  to  each  other.  No  tireat  West  i-'eit  Pref . 

5,224  in  the  corresponding  month  fo’’  fisca  year  ended  June  30,  1917,  j  .  government  has  '■'•eeninR  wire,  n . 

cl  19,»  I„  ,h.  ..v,n  month.  .na,d  S”  c^padt"  o!’.herthrouph''h.tlv'  I  |1;;S  'I  Kj.  KJi,  ^.V.; 

July,  45,467  tons  were  shipped  as  m  cxt.eM  ot  the  prex  political  background  and  '  iiu.dinK  <:a>-peis  . 

against  41,580  in  the  similar  period  net^.ni-ome  of  $13 1, 708  *eported  m  pr'e^tis’e,  to  keep  peace  in  the  Hpiulershot  I’nper  Com. 


prestige,  to  keep  peace  in  the  Heiu|i»rshot  p>m.  .... 

family,  although  such  an  achieve-  . 


Standard  Radio  To 

Report  Net  Steady 


fVi-x  . *  - ^  -  .  .  .  .  MinMC  ay  waiim  or  (,an. 

During  the  vear.  a  part  Oi  ment  might  very  conceivably  be  Komer  “A”,  FrHnk  \v 


the  company'.s  program  of  diver-  effected  itumlici-sionc  siu.c  Co. 

sification,  a  new  p’ant  f-ir  clean-  xg  single  outstanding  person-  ''’'1'  •V'*’'''’'""'''’  ‘.f"’,' 
ing  and  warehousing  grxin  a  n  d  ality  is  regarded  as  Hart's  logi-  {,"'1;  Acccpi-im-e  Pref!  \A' 
^rage  crops  seed  .vas  bu.lt  in  St.  ggi  gncce.ssor.  If  the  leadership  IckccsoII  Machicc  a  T>«>i 
Boniface,  .vfan  ,  an.-l  construction  of  ponie.?  from  within  the  gox’emment  I'Ucrriix  liikinK  . . 
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Annual  meeting  of  Standard  Boniface,  .vian  ,  and  constructwn  of  ponie.?  from  within  the  gox’emment  h'lcrciiv  ii.-ikiMK  .  ft. on  .75 

Radio  Ltd.,  has  been  called  for ,  an  addition  to  t'ne  Edmonton  p'ant  g^ds  probably  favor  George  i  I"!::-  .  i.m  l  iii: 

October  10,  at  which  time  annual  was  commenced.  Pearson,  E.  T.  Kenney  or  Herbert  |  1,',^!.;  Paper  (.nni!  3.00  J', 

report  of  company  for  fiscal  year  |  The  net  earning.s  of  $1,37  817  are  .Vnscomb,  all  members  of  the  Hart  .  t([i.  Rronze  Cnm .  _  ..ftT' 

ended  March  31  will  be  presented  equivalent  to  $.3.07  per  share  on  cabinet,  or  Byron  Johnson,  a  mem-  '"t-  0f'>n7e  P(-(|r.  _ .  l..>0  .ftj' 

Although  details  are  not  available,  the  clas.s  A"  stock  a.nd  to  $1.18  her  of  the  legislature  for  New  Pr^f.  V.'.'. O'”"  3'^. 

it  is  likely  that  results  for  the  year  pec  siia.-f^  ..n  the  c’3,ss  "B  ’.  Chess  Westminster.  “Outsiders"  mention-  ^  intern.  Nickel  Co.  i.fift  .4ft 

•will  closely  anproximate  tho.oe  in  “.A.''  stock  pays  a  c  uimi  ative  di-  ed  for  the  premiership  include  I  tut.  Mcioi  iml.  com .  i-ft"  .411 

recent  years,  v-hich  xvere  practically  vidend  of  OO  cents  per  year.  Com-  Chief  Justice  Gordon  Sloan,  How- i  {''*■  '  !!'i' iv.’.r —  «nn  ^ 

unchanged  Net  for  the  fiscal  year  Pining  the  two  cia.sses  of  stock  aid  Green  and  Tom  Reid,  the  lat- . .2.', 

was  equal  to  11  cents  a  share  on  the  —  14  916  class  “A  ",  and  T4.S6()  ter  two  being  members  of  the  .i:imaic;(  p  s.  Peer.  . . .'  T.fto  175 

combined  class  “A”  and  “B"  stock,  class  "B  ’  —  shows  earnmgs  of  House  of  Commons.  j  .to((nti(l  Pel)).  Cn . .  .88  .17 

Standard  Radio  is  a  holding  com-  $11,?  per  share.  - - - -  ilab-llt  i  h  '  !.!ii(i  Extra .  '  "’'i 

pany  owning  the  entire  bend  issue  Working  capita!  on  June  .30.  rx-,.-  /xi/arrl*  Cnntraef  i  tramaude  (ii.ij" Mine*  «7 

ar.-i  issued  capital  stock  of  Roge;-s  1917  am.o-.mted  to  .$1,279  .'.og  r-,.v-  /-.warus  N.uniraA.i  ■  ,  ,,  ^  p . 


pany  o'.xmmg  the  entire  bend  issue  '  Working  capita!  on  June  .30. 
ar.-i  issued  capital  stock  of  Roge;-s  1917  am.o’.mted  to  .$1,279  .'lOg  c-,.ti- 
Radio  Erc?.(fca.'t‘ng  Co..  Ltd.,  which  pared  with  $1,207  316  at  the  end  of 
operates  radio  broadcasting  stations  the  previou.i  veai. 

iti  Toronto,  and  all  issued  capital  -  - - 

stock  of  Canadian  Ra.dio  Artists  QuSrJ'ir 

Bureau  Ltd.  ~  ^ 

—  —  -  -  Bri^is.i  Rubber  Co. 


ouse  of  Commons.  ■  . 

_  _  l.ahatt  l.td.,  .Tohn  .  . 

'  i.abutt  I  td..  .Itihn  E.xtra 

Dc5Cn  Awards  Contract  ^  . 

$■4,000,000  Expansion  ■ 

-  I  tlnwilcy  (?).'  W.  M. 

Svdnev,  N.S.  —  A  $4,000,000  ex-  i.ww*  Tiiciiir-c.  M . 
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p.an'sion  nrogram  at  the  steel  P'ant  '  ’i"'''''’’™'  „ .  ’(ift  i.ftft 

‘  ^  ,  r. _ MnOcrTi  Tool  Work*  A”  .  12'4 

of  Dorn:  n' on  Steel  &  Coal  Corp.  here  ^  .  ,  t, 

to  .start  early  next  spring  was  an-  Morpliv  Poioi*  l.ui . so  .-'o 

nounced  bv  C.  M.  Anson,  general  Mitchcii  ,4  co.  .r.  s  .  .3.(111  75 

_  u:ii„  X  Moilciii  (  o.iioiticr*  “A”  .  I.ftft  .25 


Modtccol  Tclc^rrooli 


Eieetciritv  Production  -  -  .  nounced  bv  'c.  M.  Anson,  general  Mitchcii  ,4  co  .r.  s  . 

Eiecrriciry  rrocucrior  earnings  of  British  Rubber  nanager  of  the  hilLs.  A  battery  of  . 

In  July  Ort  From  June  C,.  of  Canada.  Ltd  f?r  the  three  13  new  coke  oven.s  will  be  installed,  |  Mliori  V'oc,,.  Com 

- -  months  ended  July  30,  f-r.st  quarter  nortly  replacing  the  present  setup,  Moore  fyirp  Pref . 

Ottaw-a.  —  Output  of  central  of  the  current  fiscal  year,  are  ‘mt.  Anson  said.  ‘  . 

electric  stations  in  July  amounted  reported  at  $2$9. 044.  compared  w'ith  The  construction  job  -(auII  be  car- ^  xnTiTnn's '’'ih-c»crv  I  td!  i!  ” 

to  3.T.60.881.6(  ,)  kilowatt  hours.  $623,282  for  the  12  months  ended  ried  out  bv  Koppers  Co.  of  Pitts- j  Monnrci.  Knit  ■peer.’.’.!!!!!'.! 

compared  with  3, 76, a, 862, 000  in  the  April  20.  Operating  profits  for  the  (-urgh.  Pro'icet  will  employ  1.60  men  :  ''..trirdi  KmiimK  Com . 

preceding  month  an.l  3  422.826,000  c’lpr'er  t.-ital’e'i  .$.6,20  9.39,  whMe  a  day  for  18  months.  'flicMii'Vir’i-'lnn'rt  ■■'\”'^*(nc«'i  '' 

in  the  corresponding  mont.h  last  $24,470  -vax  proviifcd  for  depreria-  '  - - - — - - -  -  M  ieV.  ihm  Iadm-i  “it”  cicwi  ! 

year,  a.ccorciing  to  figure.s  released  tion.  and  $.2<7,4;5  for  income  .and  Of#  i  N.-ii.  Iicc«crics  Com . 

by  the  Dominion  Bureau  of  Statis-  exce.ss  profits  taxes.  .c~iy  •!?.,  .£»  tan  v  r r  ^  i  v,t  iircK.  ricY  Pref . 

tics.  During  the  first  seven  months  On  the  ba.s’s  of  the  present  In  Washing  Mach'inCS  \"t'  rve" 

of  this  year,  26,614.169.000  j<llo-  capitalization  the  net  profits  for  North  si:i.-  fni  Pref. 

watt  hours  were  produced  compared  the  period  under  rev;e'A-  -.vcrc  equal  otta’.v’  Fewer  domestic  wash- |  ^ '  '''  i' . 

with  21,109.0.6.6,000  in  the  similar  to  $31.54  a  .share  on  the  -5  per  c.-»r.t  -ng  machines  were  produced  in  July  I  vv|'"c'‘\v"nx''hiK  ^ 

period  of  1946.  par  preference  s.oares  and.  aCfjrr  iri  anv  month  since  January  j  Novh  ScoCh  C.  a  p.  (nrwi  Coin. 

Consumption  of  primary  pow’er  allowing  for  e'(v-dends.  to  $'99  a  ^v,),  vear,  but  the  month's  output  '‘-divic  l••'.,Mr  Com 

—  production,  less  exports  and  se-  share  on  the  60  000  .shares  of  com-  .66  por  cent  ahead  of  Julv  la.'t  not'* 's,!..o"7vpf  Extra  " 

condary  power  —  totalled  3.034,-  mon  stock  outstanding.  veas.  according  to  fi.gures  re'eased  (iota-io  lono  a  nob 

219,000  kilow'att  hours  in  July  com-  -  bv  the  Dominion  Bureau  of  Stat's-  ottawi  i  '  ir  a  P.  coiii. 

pared  with  3,013,921,000  in  June,  SilverV'O^d  PoQ^fn  tw.s,  Diirn”'  the  month,  14.425  units  ",  ,'J'  1’  . 

and  2,601,860,000  in  July  last  year.  '  »«//  r  t  '"“"e  n-oduced,  commtred  with  16-  n;',;";.;:;  m7:,,  'o,;;, . 

Primary  consumption  during  the  DiVSCSPfJ  CD  B  go3  in' June,  a^d  9  "17  in  the  corre-  oit;i«:i  i  i.i  irio  tiiv  Com.  . 

seven  months  ended  July  aggre-  -  .spond'ng  month  lest  ''ear.  '  ri.tios  ..  . 

gated  21,119,319,000  kilowatt  hours,  Toronto.  -  S'nc?  creat'on  hv  R'l-  ‘in  tbe  sc'en  months  ended  July,  p,!!,'!'!’ r-,",'!''  i  ,  p,,.r' 
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w'as  .66  n^r  cent  ahead  of  Julv  la.=t  Ex.,a' 

veas.  according  to  figures  re'eased  Onta-iii  i.on.i  ,4  iirb  . 

bv  the  Dominion  Bureau  of  States-  ottawi  1  ir  a  I’,  com. 
t'r.s.  Dur'?'”'  the  month,  14,425  units  vri'  p!,.^ 

v-c-e  produced,  comnared  with  16  -  opt-iri..  m'i',.|  (>iii.' 

703  in  June,  a^d  9  "17  in  the  corre-  oit;i«:i  i  in  irir  tiiv  Com.  .  .. 
.snond'ng  month  lest  ''ear.  Tcbr* 

‘in  tbs  sc'en  months  ended  July,  p,':'''7  r!'.',',!  '1'',-'’'  p, 


seven  months  ended  July  aggre-  -  .snond'ng  month  lest  ''ear.  I’nKr  i!<-.r:  ri.tirs 

gated  21,119,319,000  kilowatt  hours,  Toronto.  -  S'nrs  cre''t‘on  hv  S'l-  ‘in  tbs  sc'en  months  ended  July,  p,!!::.’ 7',','^'  i.t  p.  .f 

compared  with  17,660,948,000  in  the  verwood  Dairies  of  its  end  “13''  ippo'-o  ii->i‘B  'vere  produced,  com-  pnnrr  e.r-p  nf  ejm  '(nd  Peer 

like  period  of  1946.  stocks  last  ''nr.  f  om’^'’n’’  h^s  n-'d  r,nj.-.d  n-  .b  ca,4.50  in  tbe  S'mi’ar  ns-  "(■c'lo'i  '  •.(  limii-  M'm* 

Exports  to  the  United  States  in  r"v'r!or.'''s  e.  .’n  of  po  r-^T.'s  p^r  riod  of  10‘3.  Outpo'-  of  e'sct'-ic  '  V!'.''”.''’ 

July  were  217,171,000  kilowatt  share  annue'ly  on  the  stock.  rv.od'''.s  r."'e  fr^-m  "".o't  'n  ti’s  (j'lr  x  'i!'  xr'k' ' 

hours,  as  against  192,227,000  in  the  The  dividend  r/:"'ah’s  cn  O'-toh'^r  1.  seven  mon'i's  of  io*'i  tp  ps  o-:''^  no'ni  ••..■n  p  i,  C  )tn.  .  ..!. 

preceding  month  and  251,522,000  in  19'7,  is  15  csn''s  at  tbe  q'mrterly  o-^c-o'  ne  t'-n-'  from  .6  3 "3  to  9  73".  '''>'(  f  t.  P-ff  . 

July  last  year,  bringing  the  seven-  rate.  *  firon->ed  f-om  4.583  p?,s!MV’’n.pnV,'™  - 

month  total  to  1,287,700.000  kilo-  JVt  the  no  'vere  to  3  .?0*^  i  MirNN.it  i,.  p,.,.r . 

watt  hours  as  against  1,550,870,000  naid  on  the  ''■‘-■.df.  Vut  on  .4  on'i  —  -  |  s.i-'ik-i,:  i  *owrr  Prrf. 

in  the  lixe  period  of  1916.  ,  1.  a  dividend  of  20  ce.n's  w’--  nai'l.  /C  ;  Siim-'imo  ( ...  m-.vi  . 

- -  I  That  has  b'mn  'nc-s'— 't  to  20  pop's  C-  ^  ^  ^  . 

Can  WalloaDer  Builds  ner  share  cs  at  0'-‘-’?er  1  on  a  h  ;n.r,  r.oo,.  ' 

v.an.  yaiipaper  DUiiQS  yearly  ba.s^s,  or  60  cents  pe-  an-  v:,,.,.,  i.,.v  " -.ms  p  p- 


Can.  Wallpaper  Builds 

New  Subsidiary  Plant 


.«e  in  t^e  .s’mi^^ir  n»- 

p'^r  rioi  of  10*3.  Oiitpn*  of  p^ert»*ir 
stock.  TV3(-,fT6.ie|  rr '''»  fr'^m  5'*'4  in 

tob^r  1,  oexy^n  of  io*n  to 

'’.'irterly  nffio^i-ne  5  3 *'3  to  9 

firon*^ed  f**om  4.583 


Wid.-  O  n  In 


i»r  f  xfutj  1  v)  Doin'’  MDn  s 
fO-tC-n!  r  ••  i« » j,»i» 

. .  ''f't!*...-  “\** 

nh-cr  wlf  ^  M’Ms  . 

I*  f,  ('-nn . 

Do'  crtHf»t|  |»  f.  P  '#»^  .  . .  , 

’lotilt'so’i  f  fiDons  Nf'Us  .... 
fl'tsyf'M  Iifltivtrn*s  <’'111. 
M'lNNrM  lt‘*'>vtr?os  pFr'i*. 

f'ouer  Co.,  Pref. 

SMI'I'-HIKk  (  *j.  pr«'»  .  . 


.'.ftft 

7.i:ft  t,7'. 
t  ftft  .2."» 
1  ftft  1  ftft 
i.ift  :ri 


2.  "(ft  .r/n.;  q. 


-  I  Dividend??  on  3  shares,  pnraoc 

Toronto.  —  New  addition  to  the  at  least  t'^«-'oor''riiv.  rre  ’^ow  on  a 

plant  of  Stauntons,  Limited,  a  sub-  uarit'c  "’b"”  the  bogrd  155 

sidiary  of  Canadian  Wallpaper  Ma-  no  defic  t”  fi-Tt  ”0 

nufacturers  Limited,  is  now  under  cen's  a ‘'■•.'.rt' 'v'u  v-- n”'-' ''■•■'f-'— -r'”  nf  r^r, 
construction  and  will  be  completed  on  thi.s  “C  st-''’’  "  's  b'''''-vc''  t'  '■t  f;,. 

in  May,  1948,  reports  the  company,  '(''''•eas'r'''  Bi.rpo 

It  wili  be  largely  used  for  storage  it  likely,  mb's  60  pp. 

purposes  and  to  proxdde  extra  space  riu'>''v  o”  “  *  ”  's  ('■'>  r'-ic-  .01 

in  the  main  building  for  additional  va'e»it  of  $1  "0  (Cv;  '  ”0  i?n  oVl  g„,,  r,, 
productive  facilities.  stock. 

With  the  completion  of  the  addi-  ot  'O' 

tion,  the  plant's  productive  capacity  C.'*’  I’4>R  ■ 

will  be  considerably  increased,  open-  Citv  of  F',''frb'-oo''e  vs  r.-":.-."  •'or  ,-,,,,,.1 
Ipg  the  way  for  extension  of  do-  tf>r'’'TS  for  p'"'ch"se  of  $'86000  j,, 

mestic  business  and  a  further  de-  boon..,  00/.  . . .  „ 

velopment  of  the  company’s  e.uport  Av".  1.  it''"  6i  ppr}  oc'"  (.-tc-er'  ..p-- 
markets.  Cost  of  the  addition  and  rr-'ic-in'''  /’•"  1  lo'"'  •  •-  no-j 

equipment  will  be  in  the  neighbor-  will  be  received  up  to  5  p.m.  Rep-  *0-  t' 
hood  of  $300,000.  I  tember  30.  205,40 


O'tftvvs.  !’’endi'etion  of  Salt  in  i' 
ih^res.  fbi-'n'f  t''”  f'r.s'  s'-'  ’months  " 

:  cm  a  nf  ti''s  "•'.r  tr.  -"lo  tc-s, 

1"  p.^rvT .. o ..f a  *,<,*''"1  762  t'-ns  m  f'e  i.-, 

o'  "0  gi.v.;inr  nf  'O'o,  an  'nce-'''*3  s.| 

of  *^n”o  '10  600  fo-is,  ‘V 

0  t  e'  f:,., b,.  the  Do''’'’i'on  ^ 
Bl"’e'<l(  of  ri*.''t'.sf.‘cs.  S'i 

en-  .Tii'^e  or';''i'"'''"i  e"'oiin'''f|  fo  00  _  q, 

.  r-n'-  .01  77  "08  in  May 

olfj  ,“0  0(39  i-l  leo'  trpor.  q, 

msiq  ,rq.>,.>g  Ji-oe  oi't’')ut  c->r)f's''>d  ‘  ' 
of  "1  "79  t-.os  of  c^— 'r.T 0..p' '  nf..?  '..c,  *  I' 
'  sod  "5  "''2  t^es  for  u-o  ir.  f''e 

r.ry  rftb  ct  rj  1  »  f  ^  r»  #  1 1  »'(»  rjf  ’<7  ^  V.. 

000  in  f-,r  ’"s'  "ear  vvr-re  2"  07"  '""s  '■ 

OTO  .  .... 

^'^'7  v'^ith  '*6^  ''59  ''**'1 

.  Rep-  c-.-  fi’e  manufacture  of  rhem'^’-'is  p' 
205,408  tons  compared  with  103  523.  f 


'(mI'-Ii-  '"V 

”•  *t.  (i’''ii' 


"('•■<■.■  I . .  I’  -c  ... 

«r..Mr..  I>.|..or  ft.* 

C'SiC'  \V  .4  p  I'l  '‘  if. 
'*'(  Ifti'f 

f  H*'  4.  I  M 

riw",«rnl  P'rf.  .  . 

»  Iitiifo  *  p.  i  f  ... 

P-  r'T.  r  .  _ 

K-cv  \'.r.  _ 

4*..........,.^.  _ 


Oct.  1  *Mj!.  2«  I.ftft  I.ftft 

iV’t  2  «?r*pt  2ft  2ft  4ft 

Out  2  '»ft  O’. 

Ort.  1  Srnt.  1'.  :>.ftft  .’ftft 

Ort.  1  S-it.  .'I  .«ft  .ftft 

Ort.  1  Srot.  .’i.ftft  .*)  ftft 

Nm.  1-'.  O-t.  r»  7. ftft  7. ftft 

\nv.  I.'»  Ort.  1'  I.ftft  I.ftft 

Ort.  1  Vfht.  2  4.ftft  2,0(1 

Ort  1  Sei»t.  1.^  1  Ift  1.2,'. 

Sor.t.  .Oft  \ut.  2ft  III  *» 

Ort  l.'i  Srnt.  10  fi.ftft  ft. ftft 

Ort.  1.^  Srnt.  10  3,ftft  3.ft(’ 

Ort.  r»  <'•1)1.  1'*  .ftft  .Ift* 

O'M.  I'»  Spnt.  I'l  .."tft  ,*ft 

Ocl.  t  S'Mlt.  <0  .'ft  .1'* 

Ot  t.  I  Srnt.  12  '’.ftft  '»»'<> 

(»rt.  1  I.  2ft  2. ftft  2. ftft 

Ort.  t  Srnt.  2ft  2. .MI  U..'ift 

Nnv.  I  Ort.  1  .*0  .“ft 

Srnt.  Oft  1(1  .7*1 

S'-nt.  :ift  S-nb  1ft  7. ftft 

Ort.  I  *ipnt.  12  I.:'.',  3  tft 

V“nt.  21  2«  I.r2’ 

Nf>v.  1  Ort.  1  .*0 

N')v.  I  Oc|.  1  .**0 

N-'v.  1  Prt.  tft  t  “ft  'M; 

Ort.  I  1ft  7  ft'l  T.ft» 

Ort.  1  V‘nt.  ».’»  .lift  ..ift 

O-t.  1  S'*nt.  1".  ,.'ft 

(irt.  1  1.',  .Vnft 

(t  ‘.  1ft  Srnt.  2t  .11)  .ft» 


3  1ft 
i.r2’ 


r,  (Ki  I 

I.’tft 


Ift 

'HI  f 


fi  t.  Oft  S''*)t.  Oft  1,(10  l.ft'i 

(Irl.  Oft  Sm*  I.  0(1  O.ftft  .70 

Ilr*.  1.".  V'-  t,  '17  r  rf| 

f»r».  I'l  S«  »|.  2’  Ift.' ft  fi  ftft 

Oct  •>  Srnt  •>  'ft 

Or!  I.'i  Srnt.  |0  ft  f'ft  ft  ftft 

oef  I  I'.  1  3» 

Dec.  1  O't.  .31  .Oft 

Drr.  1  Oct.  3t  .'•»'(»  f,  on 

Sent  t'l  *’ft  t.'O  ‘>00 

S'M>t  00  Ki\t.  70  ..'i.'i  1  '»» 

S'Mit.  3ft  .Ati'L  20  :>'*  1.2ft 

17.00  ji.'o 


'•'■r...  I,.,..,  \ytjf  •«  A  •»  .  ro 

riif*lc4'M  Tnlieipcp  ptrf  ■•••  •••-  7.  ft  ft  I7t 
fcrlx  Dn^brs  r,  >?i  .  .05 


r* -V  I  \nrt.  IS  ftft 

0'*t.  t  S-n*.  17  1.“n 

O-t.  1  i'>  1 


Or*  1  S^nt.  t".  ftft  .*.'1 

0,.t.  t  ♦"»  ftft 

Ort  1.'  Srnt  70  7.00  7  00 

Ort.  1  Aug  32  .Vt  .15 
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you  arrange  a  loan  from  your 
bank,  you  gain  an  extra  asset.  Your  per¬ 
sonal  credit  is  now  confirmed  by  your 
bank  credit. 

You  may  use  it  to  take  advantage  of  a 
business  opportunity,  or  for  some  per¬ 
sonal  purpose.  It  is  tangible  evidence  of 
your  initiative  and  enterprise. 

Your  bank  becomes  a  place  of  reference 
and  goodwill  in  your  future  business  and 
personal  life.  Credit  at  your  bank 
becomes  one  of  your  valued  assets.  This 
is  the  way  Canadian  banking  works. 
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-THE  FINANCIAL  TIMES,  SEPTEMBER  19,  lOl") 


NAT’L  STEEL  CAR 
EARNINGS  LOWER 
DIFFICULT  YEAR 


Report  Reflects  Material  Short¬ 
ages  but  Indicates  Outlook 
More  Promising  this  Year  ; 


THE 

BOND  MARKET 

Wall  Street  Quotes  Mirror 
Views  on  Dollar  Devalua¬ 
tion  Prospect;  Utility  Bids 
Dcclire  Fraction  —  Vol¬ 
ume  Continues  Light 


- -  TONE  of  past  week's  bond  trading  : 

DIVIDEND  JUST  EARNED  showed  little  deviation  from  1 

_  that  of  many  preceding  periods.  This 

Effects  of  raw  material  shortages  condition,  how- 

during  period,  due  to  strikes  in  other  :  cnterion  of  market 

Industries,  are  shown  in  annual  re-  Actually  the  Street  secs 

port  of  National  Steel  Car  Corp.  Ltd.  '  ‘"Merest  rates  immment  Cur- 

for  fiscal  year  ended  June  30th  1947.  indicate  , 

which  reveals  a  wide  contraction  in  looming  inflationary  tenden- 

operating  profits  as  compared  with  price  livers' 

preceding  year  and  a  decline  in  net  * 

earnings  after  all  charges  to  equl-  ;  trades  were  so  few  due  to  lark 
valent  of  $1.50  a  share  on  OUtstand-  ,  hr.nH  nfforlno-c  aa’  to  nrorlni'lo  I 
inc"  stock  as  against  XI  77  a  share  bond  offerin.,s.  a.s  to  preclude 
excfusiv'e  of  ^202  37^^^^  establishment  of  anything  like  a '  S.  L.  De  CARTERET.  C.M.G..  who 

A  r.  c  ^  ^  K  r  trend.  Dominion  of  Canada  issues  has  been  appointed  president  of 

e.  p.  taxi  lor  year  oeiore.  wafp  etpnHv  tn  «li<rhtlv  pnei^r  nn  thp  f'flnarlian  Tnfprnatirtnol  P>or»pr 


^ 

Trades  were  so  few,  due  to  lack 


Heads  International  Paper'  _  .  ,  ' 

Facts  About  The 

INVESTMENT  BUSINESS 

i 

In  Canada 

_ _  j 

TliP  InvestniPiH  lD*tt|prs  of  (jHiiad;)  rpr^nllv  piihliAhf'd  A 

'  IxtoklPt,  “I’.'N'ts  About  TIh*  Invpstmrnt  Ibisiiir'*^  In  UanHdn**.  ^hlrh  tv  j 

n  wiflp  rlrc*nl«tlf>n.  It  ewn  tir  obtiiinpd  at  l.'>  rents  «  ropy  by  svritlng  to  thf 
Invrstiiirnt  Drairrv  Asvo'iHtion,  *J1  KitiK  Street  Went,  loiontn. 

The  rinanrial  'Hines  has  vernreil  permission  to  lepnMlnrr  the  test,  of 
wlilrh  the  1st  inslatinent  appears  helovs 

j - ^ 

'  (Q)  W'hat  is  an  investment  7  ,  he  will  then  have  more  produce  to  | 

What  is  Investment  Capital?  'sell  and  a  chance  to  earn  larger  i 

I  (A)  An  investment  is  the  employ- 1  profits.  Similarly,  a  machinist  may  , 
ment  of  money  for  the  purpose  of  purchase  a  newer  and  better  lathe 
earning  for  its  owner  some  real ;  which  enables  him  to  handle  more 
‘  benefit  such  as  income,  profit  or '  work  than  before,  and  so  increase 
i  service.  The  term  Investment  Capi-  I  his  productivity  and  earnings, 
tal  describes  the  funds  which  are  j  (Q)  How  did  the  practice  of  in- 
available  for  such  uses.  [vesting  money  come  about? 

(Q)  Where  does  Investment  Capi-  (A)  In  earlier  times,  it  was  a 
T  r>o  r'ARXiTRirT'  n\itn  tal  originate,  and  how  is  it  created  ?  I  matter  of  lending  money  or  its 

has  been  appointed  ’president  of  originates  in  the  hands  of  equivalent  to  someone  who  was  fin- 

('anadian  TnWnatinnaf  Panpr  C'c  many  individuals  and  is  created  ini-  ancially  distressed  and  the  loan  was 


ill 

Oils 


An 

''On-the 
-ground 
Study  of 


lui  ycai  uciuic.  WAFP  to  <5lio-htlv  pa<5ipr  on  thp  Canprlian  TntPrnationnl  Panpr  many  inuiviuuairt  ana  is  creaiea  ini-  ajiciaiiy  uioticoacu  tne  ic^aii 

dire"ctorrH ‘n  sTrd  It  wa.s  interesting  to  succeeds  John  H.  Hinman.  who  will  of  people  to  not  necessary  relat^^^^^^^^ 

directors.  H.  N.  Baird,  chairman  of  g  „  nossible  earlv  continue  as  a  director  Mr  de  Car  example,  when  wage  of  production.  In  return  for  the 

company,  draws  attention  to  fact  ",  ,  P  j:  so  lon^  teret  was  fornicrlv  vice  nr^sident  earners  or  .salaried  persons  find  at  accommodation,  the  borrower  agreed 

that  operating  conditions  and  pro- ,  ^  InH  the  end  of  the  year  that  their  earn-  to  pay  back  the  loan  with  interest 


duction-were  made  difficult  and  con-  !  wa^U'naL^^ 

siderable  time  was  lost  on  account  - - 


of  restricted  supplies  of  material  re¬ 


behavior  of  Canadian-pay  Dominions 
on  Wall  Street,  which  have  lately 


.suiting  from  strained  labor  condi- 
tions  in  other  industries.  ■!" 


Looking  to  the  immediate  future, 
chairman  says  that  the  management 
is  encouraged  by  the  volume  of  busi¬ 
ness  on  hand  —  domestic,  industrial 


13'o  per  cent. 

There  were  no  changes  in  the  pro¬ 
vincial  list,  which  traded  in  very 


®  ings  are  greater  than  their  living  at  some  future  time.  Failure  to  re- 

expen.ses,  the  difference  between  the  '  pay  the  loan  often  resulted  in  the 
A  nJflTHHD  MIlDl'ItD  '  f"’®  amounts  is  their  savings  for  the  '  enslavement  of  the  debtor's  person 
IflLllllljll  vear.  The.-e  savings  are  their  poten-  to  his  creditors  because  he  had  no 
,  tial  Investment  Capital  inasmuch  as  other  recoverable  a.sset  but  his 

I  riAN  fAMDAMirC''^  p"*^  i  produce. 

V  V  111  1  iftll  1  1j  iJ  manner  to  earn  something  extra'  A.®  civilization  progressed  from  its 
in  the  way  of  interest  and  dividends,  more  primitive  forms,  industry. 
Similarly,  financial  institutions,  I  trade  and  commerce  assumed  more 


uii  iiaiiu  —  uwiiivpiit,  iiniupui  lai  volume'  fairly  good  interest  -  -  onniiany,  iiiianciai  insiiiuiions,  I  iraue  ana  commerce  assumed  more 

and  export  —  and  hopes  are  al.so  ^as  .shown  in  Quebec  long-term  3's.  Canada  Permanent  Mortgage  corporations,  municipal  or  govern- :  complex  proportions.  As  a  result. 


of  mlTerfal”''  municipal  group  slight  easmg  Plircliase  of  Midland  Lo'an'’'  of  lending  money  was  div^ert- 

Of  material.  .  r_«  p:*.,  MnntrP'^i  j  c?  •  m  1  ment  Capital  whenever  earning:s  or  ed  into  productive  channels,  -and  in 

Operating  profit  for  year  under  and  Savings  Planned  revenues  are  in  _exce.ss  of  what  is'  a  sense  may  be  said  to  be  both  the 

review  is  shown  in  report  at  $1,990,-  imchano-cd  '  ■  required  to  pay  all  expenses  of  oper-  cause  and  effect  of  our  present 

308,  down  more  than  $1,530,000  from  ai  i  ai  I  Toronto.  -  Announcement  was  ation  and  to  meet  obligations.  highly  developed  state  of  Indus- 

previous  year's  figure.-.  Investment  .  cornoration  list  about  the  ‘'“''''7  Past  week  that  an  ^o^  ^j,gre  anv  other  forms  of  trialization.  The  earlier  forms  of 

income  wa.s  about  $61,000  lower  at  I  reported  was  fractional  '  agreement  has  been  made  for  the  capital  besides  Investment  Capital?  money  lending  still  persist,  but  are 

X9n"nnnT  ‘^asine.ss  in  utilUies  and  .some  of  the  K/a^e  Corn  ^oTa!l“asrc^rn*f"fhe  (  A)  The  term  Capital  is  used  not  nearly  .so  important  a.s  the  em- 

about  $20,000  less  at  $38,886.  De-  papgrg-  this  in  the  case  of  the  for-  w  5  P  of  all  assets  of  the  jooselv  and  is  not  easily  defined  in  Ployment  of  money  in  ii.seful  ways 
preciation  and  depletion  provision  ^er  was  expre.s.sed  in  fsirlv  general  !  general  terms.  It  is  described  bv ,  related  to  production  as  we  under- 

was  little  changed  from  previous  ^  |  ,  pa^^  ^„g  authority  as  the  .sum  total  of  |  aland  it  today, 

year  but  taxes  ab.sorbed  $1,464,000  ter-point  '  !  k  I  ^  u  aP^reholders  to  products  of  industry  which  are!  (Q)  What  is  Interest? 

jess  at  $(81,000  leaving  net  earn-  >/.>/.:(.  i  ^ ^  available  for  the  .support  of  human  (A)  Interest  is  the  rental  value  of 

ings  about  $191,000  lower  at  $1,055,-  i  i  Midland  Loan  and  Savings  pviotencp  nr  fnr  thp  nrnmntinn  nf  mnnpv  Tt  is  thp  fpp  which  is  nskpd 


Purchase  of  Midland  Loan 
and  Savings  Planned 


Western  Oil  Stocks 

•~^Free  upon  request 

Wc  have  made  a  clo.se  "on-thc-ground”  study  of  the 
independent  companies  exploring  for  oil  in  the 
Ledut  area  of  Alberta.  This  has  been  published  in  a 
pamphlet  entitled  "Western  Canadian  Oils,”  a  copy 
of  which  will  be  sent  to  traders  and  other  interested 
parties  on  application  to  out  nearest  oftice. 

Telephone,  wire  or  write  for  it  now. 

James  Richardson  &  Sons 

ESTARLISHLO  1657 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  M Arquette  1331 

EXECUTIVE  OFFICIS-W'I.VNIPrO 
Branches:  Vancouver.  Vicit'ria,  C.a!Kary.  Erimnnron, 

Recina,  Saskatoon,  Motxe  .law,  T.cthhridne.  Portage 
La  Prairie,  Swift  Currcni,  Kenora,  Toronto,  Montreal. 


Ic.s.s  at  $781,000  leaving  net  earn¬ 
ings  about  $191,000  lower  at  $1,055,- 


the  products  of  indu.stry  which  are  ! 
available  for  the  support  of  human 


(Q)  What  is  Interest? 

(A)  Interest  is  the  rental  value  of 


ooo  1  u  ’  J  au  V  I  Phillips  Electric  Works,  Limited,  r-omonn.y  wo  oi,  o  existence,  or  tor  the  promotion  of  money.  It  is  the  fee  which  is  asked 

809  which  compared  with  dn^dend  a(,^.ij,gj,  tf,at  it  will  redeem  and  pay  stituHon^  with  head  nlffc^P  in  ^plrt  additional  production.  Within  this  for  the  use  of  borrowed  money  until 
requirements  for  year  of  $l,0.)o,000.  October  15.  1917,  all  of  the  h'*^  ^ head  office  in  Port  meaning.  Capital  may  be  broken  it  has  been  returned  to  its  owner. 


the  rent  securing  portion.s  of  its  properties  to  BrOS.  Awarded 

hniieo  each  lender,  the  same  re.sult  is  t 
’  achieved  bv  issuing  one  mortgage  on  :  Ncw  Vancouver  ISSUe 


Dliirlois*  K<‘»*s 
l.cpil  Ftps  .. 


riftlHiicr 
In vrsL  Inroni 
I'rnf.  on  Inv 


Pf.  flrpr. 

lirpm’isitioii 

lU'pletifMi 

Ta.v  Provision 

Wt  Profit  ..., 

Divirtrnds  . 

AdJiistiiH'iits  .... 

Surplus  ,  . 

Prrvv  Hal . . 


i.iMT.UJ’i  amouni.s  aepieniDer  lo.  lyoH  lo 
s77..'.(n>  Maturities  from  1919  to  1972.  Matu- 


d  intere.M.'  "  ^  The  price  to  be  share  Capital,  and  Capital  Goods.’  apartment  or  o'fhce.  ’  ’  achieved  by  issuing  one  mortpge  on  .  INew  VanCOUVer  ISSUe 

I  paid  by  the  Canada  Peimanent  for  gad,  ^as  characteristics  which  dis-  (Q)  What  is  Mortgage?  ’I''’  Properties.  T  e  b  an  et  mor  -  v.-  . 

r-.;il  Greater  Vancouver  Water  Di-trict  ''Wo tinguish  it  from  the  other,  but  they  (A)  A  Mortgage  is  a  legal  instrii-  gage  is  then  depo.sited  with  a  trustee  Greater  \  ancoiiy.ver  W  ater  Di.s- 

V'""  ha.s  awarded  t1  Burns  Bros.  &  Den-  eq“)'-alent  to  S29..o0  for  each  share  ^ave  this  much  in  common:  theiV  ment  to  transfer  ownership  of  tan-  who  acts  for  all  lenders  or  investors  tnet  ha.s  awarded  to  Burns  Bro.s.  A- 
ton.  Limited,  and  Lauder  Mercer  its  stock.  The  Canada  Perma-  purpo.se  is  to  facilitate  the  produc- '  gible  property  or  immoveable  goods  j"  safeguarding  their  interests  un-  Denton  Ltd.,  and  Laiider^  Mcn  er  A- 
' Tr  &  Co  Ltd  an  is.sue  of  $1  750  000  "f **  the  liabilities  of  additional  goods  and  ser-  under  certain  conditions.  It  is  sign-  ierms  of  the  loan  contract  Co.  Ltd.,  an  i.s.siie  of  $1. (.>0,000  .  - 

allable  serial  ‘^®  and  Savings  ^ces.  ;  ed  and  sealed  and  given  bv  the  bor-  de.scribed  in  the  mortgage  The  po,-  cent  and  2\  per  cent  non-call- 

epresentin-  a  ^  .  (Q)  What  is  Working  Capital?  rower  to  the  lender  and  entitles  the  amount  of  the  loan  is  divided  into  able  .serial  debentures  at  sale  price 

•t  ofapproxi-  completion  of  the  purchase,  Working  Capital  is  the  liquid  '  lender  to  take  over  the  properties  ‘'""'’r"':"}  P^'-tions  u.sually  $o00  of  99.0,38,  thi.s  repic.sents  a  co.st 

Canada  Perrnanent  Mortgage  resources  posses.sed  by  a  company  described  in  the  mortgage  in  the ;  and  $1,000,  or  multiples  thereof,  and  basis  to  ^thj;  di.-trict  of  approxi- 

sd  September  Corporation  and  its  affiliate.  The  or  government  body  to  meet  the  dav  event  the  borrower  is  unable  to  meet  each  inve.stor  receives  a  bond  as  mately  2. i97  per  cent, 

re  in  varvine  Permanent  Trust  Company,  to  day  expenses  of  operation.  It  is  the  terms  of  the  loan.  In  effect,  a  evidence  of  his  proportionate  parti-  The  issue  will  be  dated  Sept.  1,., 

1949  to  1972  will  c^arry  on  a  branch  business  in  uot  usually  all  cash,  but  may  be  ,  mortgage  is  a  method  of  securing  cipation  in  the  loan  to  the  company  19)7,  and  will  mature  in  varying 

>  1972.  Matu-  "'I,  """’  "®j  represented  by  a.ssets  which  can  to  the  lender  certain  property  of  the  and  claim  under  the  terms  of  the  amounts  Sept.  l.>.  1919,  to  19(2. 


2’o'',  and  2^,  G  non-callable  ■‘serial  ‘  " 

debentures  at  99.0.38  repre.senting  a  '  up„n  'completion  of  the  purchase, 
co.st  ba.sis  to  the  di.strict  of  approxi-  Canada  Permanent  Mortgage 

i:i.s.(112  mately  2.(9(  per  cent.  Gornoratinn  and  ita  affiliatrv  “tHp 


The  issue  will  be  dated  September  ‘  or  government  body  to  meet  the  day 

1.5.  1917  and  will  mature  in  varying  S.ln  'n  1  hLIph  expenses  of  operation.  It  is 

amounts  September  15.  1949  to  1972.  p„rt  Hope  in  the  premisS  low  oc1  ?!' 


•  iiuliKiiiiK  *2(f.'.3Ti  rcfidi.i,  portion.  Toronto.  -  Theatre  Properties 
®*P  ^  Hfimilton )  b(1\  isos  t.h3t  flll 

„  ,  .  *  ,  .  I  .  first  mortfiraffo  sinkinsr  fund 

Balance  sheet  reveals  net  working  o  m-.n 

..  I  ...  ^  f  1  •  honds,  maturing  Januarv  2,  19o9, 


«nu  iL  Luurt^v  Lue  iik  lilu-  ^  company  is  in  a  position 

realize  more  than  enough  moi 


^4.  '*  ‘  r  1  offices  in  Toronto.  Halifax,  Saint  aii  uo  k;iic 

’t  mortgage  sinking  fund  Montreal,  Woodstock.  Brant-  '  .Ibii^lAions 

maturing  Januarv  2,  19o9,  (-.....o  _ _ _ oDligations. 

•edeemed  on  Januarv  2.  1918,  ""T®5'  <Q)  "’I’at  is  Loan  Capital? 


money  the  ‘borrower  fails  to  satisfy  the  's  the  Hudson  Bay  Company,  and  it  District's  water  supply  .-ystem. 
Is  and'  terms  of  the  loan.  is  one  of  the  bc.st  known  to  Cana-  -  - 


capital  position  rnoderately  improy-  ^  redeemed  on  Januarv  2.  igis! 

ed  during  year  with  cash  and  invest-  of  principal  and  accrued  ° 

ments  well  maintained.  Current  in.Tpp'  .  Hope. 

a.ssets  are  shown  about  $1,280,000  ‘  '  The  Midland  Loan  and  Savings 

lower  at  $10,243,986  but  current  -  Company  has  been  under  the  man- 

liabilities  are  down  over  $1,.500,000  la  U  *  *  I  D  J  I  agement  of  Walter  J.  Helm  for 

at  $2,573,633,  leaving  working  capi-  (HCW  mUIlICiPRl  DOIKI  iSSU6S  '  many  years  and  he  will  continue  to 

tal  about  $227,000  higher  at  $7,670,-  have  charge  of  the  busine.ss  in  Port 

3.53.  Among  individual  items  on  Hope  of  the  Canada  Permanent, 

balance  sheet,  cash  increased  to,  TOWN  OF'  I  41'ZON  i  After  completion  of  the  purchase, 

$170,621  from  $21,304:  Dominion  of  ‘  ,  ,  "  '  ,  ,  the  assets  of  the  Canada  Permanent 


ligations.  (Q)  What  is  a  Mortgage  Bond?  dians  because  it  is  .still  in  operation.  |  siI.K.MT  ()VERSrBS<'RIPTIO.\ 

(Q)  What  is  Loan  Capital?  (.4)  There  is  no  fundamental  dif-  Jhis  company  was  founded  in  The  recent  public  offering  o 

(.4)  It  is  the  money  borrowed  bv  ference  between  a  mortgage  and  a  1670  by  Prince  Rupert  and  seven-  niillion  Silknit  Ltd.  .3  and  4' 


interest.  j  t  j  c  •  a  Company  to  enable'  it  to  finance  Mortgage  Bond,  except  in  form,  teen  a.ssociatc-  under  a  Royal  Ch-y*  per  cent  first  mortgage  bonds  m?d' 

_  The  Midland  Loan  and  Savings  jf,  operations  at  a  time  when  its  Both  are  is.-ued  to  secure  property  |  ter  granted  by  Charles  II  which  py  Milner  Ross  &  Co.  and  Char'e- 

-  Company  has  been  under  the  man-  resources  are  not  adequate,  to  the  lender  in  the  event  of  failure  entitled  the  a¥:.sociates  to  a  mono-  h  Biirge.-s  &  Co.,  has  been  oversuh 

Naiit  Miinl/i-nnl  DamJ  Ibb.ia*  ^  '^*1^®*^  n'  Such  loans  are  iisuallv  temporary  to  repay  a  loan.  poly  ol  the  right  to  trade  in  the  scribed. 

new  MUn.CiPRl  DOnO  issues  '  many  years  and  he  will  continue  to  nature  and  are  paid' off  in  a  re-  The  Mortgage  Bond  was  created  region  of  Hudson  Bay.  The  cap  tal  Tpe  company  reports  continued 

have  charge  of  the  business  in  Port  .  jgfjygjy  gport  time.  A  personal  loan  when  the  capital  requirements  of  of  the  Company  was  1110  500,  divi-  tjood  volume  of  sales,  and  earninas 


TOWN  OF  LAI'ZON 

The  Town  of  Laiizon,  countv  of 


$136,000  lower  at  $2..562.661.  Pay-  •ynn'?' 

ables  are  shown  down  at  $1,670,082 

from  $1.998,.303  while  re.serve  for  ‘ 

federal  taxes  is  down  at  $.536,019  "‘  *1 10-200  to  a  .syndicate 

from  $1,68,3.260.  Net  working  capi-  mcluding  Grenier  Riiel  &  Co  Inc. 
fal  figures  for  pa.st  2  years  are  com-  Corporation  de  Prets  de 


Quebec.  The  municipality  will  pay 
net  average  interest  of  2.742'';  on 


fal  figures  for  past  2  years  are  com-  Q,,g(,gc  -pp.  municioalitv  will  nav  l'^®''"an.  president  of  Don-  invested  in  the  business.  Because 

pared  herewith:  average  intere-t  of  ^  742'''  on  "acona  Paper  Co.,  Ltd.,  announees  most  businesses  today  are  too  large 

Ciirreiii  Asspk  .  Ki.k’ut.ttNG  1 1. i.ori  \  ,h  a  tu  J  j"  purcha.se  with  Anglo-Canadian  Pulp  *0  be  financed  bv  a  few  the  re-' 

Citriciif  I.iahs.  .  2 .•.7;ui;!;i  4.(IS1,T12  the  money  borrowed.  The  new  bonds  '  .  p„_„_  Miii,  of  Rmu-n  Corn  °®  -  a  a  1’  i 

- are  dated  October  1.  1946  and  may  k  P'  sources  of  many  individuals  are  re-, 

Work.  (:.-i|>ii((l  .  7.«7(i.;!.'.:i  7,114  21(1  pg  redeemed  hv  anticinntinn  Tho  PPEsimis  timberlands  in  the  Prov-  qnired.  Consequently,  the  owner-' 

-  —  loan  hirbeen  'incurred^  Quebee._ponnacona  acquires  gf  the  company 'is  divided  into 

Mexican  Lighl-  Nef  •  :  municipal  work.s.  appro.ximately  (OO  additional  square  small  and  convenient  portions  railed 

^  .  ,  11  '  _  miles  of  timberlands,  in  part  free-  shares,  which  are  owned  by  the  I 

rirsr  o  Months  Upi  SCIIOOI,  ISSFE  sold  part  under  timber  cut-  public.  The  purchase  of  these  shares 

-  -ru  <2  h  I '  r-  ■  ■  ‘  f  at  licenses,  which  are  advantage-  jg  evidence  of  ownership  of  and  in- 

Statement  of  consolidated  earn-  scnooi  oonimi.ssion  oi  bt  oiisly  situated  in  relation  to  Donna-  vestment  in  the  business.  | 

ings  and  expen.ses  of  the  Mexican  J  aul-1  Ermite  has  been  authorized  cona's  Sault  an  Mouton  establish-!  (Q)  what  are  Capital  Goods?  i 
Light  and  Power  Co.  Ltd.  and  sub-  o,m’ agreement  at  par  ment  and  timberlands.  Cost  of  the  (A)  They  are  the  properties,  tool.s. 

sidiaries  for  the  five  months  ended,  ,  transaction  has  not  so  far  been  dis-  equipment '  and  fixtures  which  are 

Mav  31,  1947,  shows  gross  earnings  '  interest  at  3  ,  and  is  redeem-  j  closed.  necessary  to  the  processes  of  pro- 

9Q  sonallv  ovef  a  twentv-vear  pe-  -.  _ -  .  .  -  .  —  _  ;  * _ 


Hope  of  the  Canada  Permanent.  .  acquired  by  the  individual  to  tide  industrial  corporations  became  too  ded  into  thirty-Ove  share.s.  are  bein*?  maintained  at  a  very 

After  completion  of  the  purchase,  j,vgr  a'  period  of  financial  need  large  to  be  financed  by  the  re-  ,  - -  satisfactory  level. 

the  assets  of  the  Canada  Permanent  i,  a  comparable  example  of  loan  sources  of  one  individual  and  loans,  PEAK  FI.DFR  OFTPI  T  -  —  .,0-..^ 

Mortgage  Corporation,  together  ggp^g]  smaller  scale  Bonds  ' '''’PLe  sought  from  many  persons.'  Winnipeg.  Whe-’t  flour  p:oduc-  vioiis  records,  amounting  to  L8  ,1 

with  tho.se  under  administration  by  similar  borrowing  instruments  I  Since  it  is  impractical  for  a  corpo-  tion  for  Csnad'-n  m:"s  covering  the  60:?  barrels  minparcd  with  2'''. - 

The  Canada  Permanent  Trust  Com-  (jjgcusssd  below  also  represent  loan  ration  to  issue  separate  mortgages  crop  year  ended  July  broke  all  pre-  3'1  barrels  for  191. >-16. 
pany,  will  approximate  $150,000,000.  capital 

■  '  1  (Q)  What  is  Share  Capital?  ^=*=^=^=^=i==: 

Donnacona,  Anglo-Can.  <A)  share  capital  and  Capital 

p  II  R  I  stock  are  the  same  thing.  Thev ,  * 

Duy  up  Drown  L.imirs  represent  the  amount  of  money 

-  which  the  owners  of  a  company  have  -  — 

R.  P.  Kernan,  president  of  Don-  invested  in  the  business.  Because  _  =-  Thett  Debentures  hnvinq  h^m  tnid,  this  aHveriitemeni  _ 

nacona  Paper  Co.,  Ltd.,  announces  most  businesses  today  are  too  large  -  c.-pcort  o«  o  moner  of  record  or..'y.  -r 


Donnacona,  Anglo-Can. 


Mexican  Light-  Nef 

First  8  Months  Upi 


be  redeemed  by  anticipation.  The 
loan  has  been  incurred  for  various 
municipal  works. 

SCHOOL  ISSCE  SOLD 


Statement  of  consolidated  earn¬ 
ings  and  expenses  of  the  Mexican 


from  operations  for  period  of  $8. 


necessary  to  the  processes  of  pro¬ 
ducing  goods  and  services.  In  in- 


.520,421,  compared  with  $7..522.614  in  ^he  Pr<>vincial  Secretary  ha.s  sell  by  miRual  agreement  at  par  ^  collectively  called 

the  1946  period:  operating  expense.s.  If'®"  ^  $..0,000  for  this  a  $23,000  bond  issue  at  3''r  serial  represented 

including  depreciation.  $6  960,900,  as  1  bv  factory  buildings,  machinery, 

against  $6.lk487;  net  operating  in-  b®’'  1.^'  and  may  be  redeemed  jssue  at  3G,  .serial  tvventy  years  Countless  other 

come,  $1.559,.521.  contrasted  with  anticipation.  The  loan  has  been  This  is  the  fir. st  public  financing  of  equipment.  A  mii- 

$1,363,127:  accrual  of  annual  interest  ;  >"curred  for  the  erection  of  a  school,  the  corporation.  nicipality  or  government  body  owns 

and  sinking  fund  charges  on  bonds;  '  t  i  ®i  s  nnn  1  Capital  Goods  -such  as  administra- 

and  debenture  stock,  including  those  TOW  N  OF  MONTMOREN(  4  July  1,  194(  wherea.s  the  $lo^00  |  buildings,  incinerators,  public 
for  which  payment  is  dependent  The  Town  of  Montmorency,  conn-  is  aa  e  p  .  ,  .  ®  i  utilities,  roads  and  highways,  schools 

upon  available  income  $940,000,  !  t.V  of  Quebec,  has  sold  a  $.35,000  loan  ‘ss»es  niay  be  redeemed  bv  an-  are' necessary 

against  $980,000  in  1946  period.  :at  2'.G,;,  .se_rial  ten  years,  for  the  ticipation.  The  loans  have  been  in-  p^vide  essential  services  to  the 


TOWN  OF  MONTMORENCY 

The  Town  of  Montmorenev,  coiin- 


Net  earnings  were  $619,521,  as  of  98.76  to  Savard,  Hodgson  ourred  for  waterwork. .  1  community.  In  a  similar  way,  the 

compared  with  $.383,127  in  the  fir.<=t  *  Co.,  Inc.  The  net  cost  of  the  unit  rkxiirvir  «  r-  ,  Capital  Goods  of  a  garage  mechanic, 

five  month.s  of  1946.  Figures  are  o’oney  borrowed  will  be  2,7.327G  to  ■  ii--.  t'MiJ.iii.  ir...  electrician,  plumber  or,  farmer  are 

subject  to  final  adjustment  when  |  corporation.  The  new  bonds  The  Department  of  Education  has  tools,  trucks,  tractors,  farm 

the  annual  accounts  are  made  up.  '  are  dated  September  1.  1917  and  authorized  the  School  Commi.ssion  machinerv'  and  buildings,  as  the 

_ _  _  they  may  be  redeemed  by  anticipa-  of  Ste.  Philomene  of  Fortierville,  '  (.gge  niav  be,  for  these  are  the  means 

ADD  TO  I..ONDON  I’L.ANT  I'""-  The  loan  has  been  incurred  I  county  of  Lotbiniere  to  sell  by  mu-  to  their  livelihood. 


iiieu  I  community.  In  a  similar  way,  the, 

tt-ri.’  unit  nxiirvir  «  f'  t  Capital  Goods  of  a  garage  mechanic.  I 

.  I  K.  1*1111.10.  ir...  r.,  .  ,1.,  electrician,  plumber  or,  farmer  are 

The  Department  of  Education  has  their  tools,  trucks,  tractors,  farm 


ADD  TO  I^ONDON  I’L.4NT  iion.  1  ne  loan  nas  neen  incurre 
London.  —  Hygrade  Corrugated  lor  completion  of  the  main  sewer 
Products  Limited  are  expanding,  via  ^ 

a  125  to  128  foot  addition  to  their  1  *^T.  PAIL  L'ERMITE 


tiial  agreement,  at  par.  a  $'23,000  (Q)  what  is  the  difference  be-, 

bond  issue.  The  Joan  carries  in-  tvv'ern  Revenues  and  Earnings?  I 
terest  at  3G  and  it  is  redeemable  ^  4^  Revenues  are  the  gross  pro- j 


NEW  ISSUE  ^ 

$1,000,000 

Canadian  Liquid  Air  Company,  Limit:  1 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

2Va%  secured  debentures  series  "/V 

dated  June  1,  1947 

TO  MATURE  ANNUALLY  JUNE  1,  1948  TO  1962  INCLUSIVE 

Principal,  half-yearly  interest  (June  1  and  December  1)and  redemplion  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  the  principal  office  of  the  Company’s  bankers  in  tiia  Cities  o.‘  Montreal  or  Toronto,  at 
the  option  of  the  holder.  These  Debentures  will  be  redeemable  before  maturity  in  the  manner  indicated 
in  the  official  prospectus.  The  Company  may  at  any  time  and  from  time  to  time  purchase  Debentures  on  tne 
market  or  by  tender  or  by  private  contract  at  not  more  than  the  then  current  redemption  price  p'us 
occrued  interest  to  the  dote  of  purchase  and  plus  costs  of  purchase  not  exceeding  ’2  of  1',  of  the  prn- 
Cipal  omount  of  the  Debentures  so  purchased.  Coupon  Debentures,  registrable  as  to  principol  in  Montreol 
ond  Toronto,  to  be  issued  in  interchangeable  denominations  of  $5,000  and  $1,000. 

Legal  Opinion:  Messrs.  Wainwright,  FIder  tk  Loidley,  octinq  for  ourselves, 

Messrs.  Montgomery,  McMichgel,  Common,  Howard,  Forsyth  &  Ker,  for  the  Company, 

Trustee:  Montreal  Trust  Company 


Nn'IHlI'e  is  IjDifii.v  ;;jvi‘ii  tliat  Ihf  Pio4ii»4‘F  ol’  Nrw  l»ru»i>wii'k  Inlmls 
to  I<H'  SinkiiiK  I'iiihI  purposi.s  oiil>.  d  portion  M’lt'i'tcil  l(»l  !)>' 

the  OrpTirtiiirnt  of  llir  J‘rovinci:ti  S#*(r»f:*r>  -  rfFjtsiir-e-r  of  Ihr  I'*  Itt'lM'iilm  fs 
l.'>  (IrlobFr,  IIMI  hhiI  maturing  on  Ihr  l.Mh  OcIoImt,  IJtoJ.  p!ii>n  iiit 
to  Ih^  option  for  ifMl^niptlon  srI  f’tutli  in  tin*  said  l)FlM*nlnr«*s,  snrh  if- 
drinplioii  lo  lir  at  UWh  i)f  thr  piinripal  atnoniit.  'I’ln*  sfdd  rrdrtnplion  "ill 
take  plaf^  on  l.'»  ()rlol>i*r.  I!U7. 

I’hr  poition  of  tin*  saiti  hidientntr  issin*  !o  In*  r«'il»‘i*rnrd  on  thr  saiil 
riatr  has  hmi  srliadf'd  by  lot  |»v  the  hrpartnnnii  of  llu*  l*ro»inrial  Sj-i-rrtary- 
Trpasnrrr  ainl  thr  nninlM'i’s  of  tin*  said  DrhFiitii!  <*s  so  srlcrtnl  for  riMlrniplion 
f)  rp  as  f(»l  lo"  s  :  •  * 


pre.sent  plant.  Thi.s  extension  will  The  Parish  of  St.  Paul-l'Ermite,  !  ,  a  7''r't'Lc6n-year  period.  The  cee^g  received  from  the  sale  of 

probably  be  completed  by  the  end  I  county  of  L'Assomption,  has  re-  Provincial  Secretary  9bs  S'''rn  a  goods  or  services  before  taking  into 

of  the  year.  Paper  boxes  are  the  |  ceiveti  from  the  Department  of  Mu-  grant  of  $20,000  to  the  School  Com-  consideration  any  expenses  of  opera- 

chief  product.  '  nicipal  Affairs  the  authorization  to  '  >7>>s.'4ion,  of  which  $lo,000  applies  to  tion,  whereas  Earnings  are  the 

the  present  loan.  New^bonds  are  profits  which  remain  after  such  ex- 

— — - -  - - -  ,  dated  November  1.  1947  and  may  be  penses  have  been  paid  or  accounted 

redeemed  by  anticipation.  The  loan  f^r.  jn  the  ca.se  of  municipalities. 

PROVINCE  OF  NEW  BRUNSWICK 

HFUFMfTiON  OF  oFHENTi  KFS  ’  •  levied  upon  the  people.  Since  it  is 

The  Department  of  Education  has  not  the  function  of  a  government  , 

authorized  the  School  Commi.ssion  body  to  make  money  in  the  sense 

MCI  ici:  is  iii-riiiy  Kivi-ii  iiiiii  ihi'  l•lo^ill(■(•  iii  Nevs  lii  iiiisw  1,  k  ^  of  St.  Cliarles-Borrom^e,  township  of  a  commercial  or  industrial  enter- 

Oie'  lll  pariiiieni  of  iii''.*‘ iu ili.'  i'  '.  iMx  iiiii  1  .’'s  <>f  Bourget.  county  of  Chicoutimi,  prise,  anything  which  is  left  over 

diiii-d  i.'i  (ti-iolici-.  i!)ii  anil  iiiaiiii'iiiK  nil  the  i.Mii  Ocinini',  i!i.i:i,  piiiMriiii  to  Sell  bv  mutual  agreement,  for  a  after  expenses  of  operation  have 

to  the  option  for  l■(■(l<•lllplioll  set  fniiii  in  iiic  said  Dciiriiiiircs.  snrh  re-  ,  price  Of  99.50,  a  $11,000  l^an.  The  been  paid  is  termed  revemie  surplus, 

drnipiton  lo  hr  at  Kii'v,  ”•  Hu'  priniupal  amoiiiii.  Ihr  said  1  rdrnipiion  «i  j  pf,ri^g  carrv  interest  at  .3';  and  thev  which  is  simpiv  another  wav  to  de- 
takr  plari"  on  l.i  (Klolirr.  .\.l).,  Illli.  I  j  '  r-  '  ■  i 

are  redeemable  over  a  five-year  pe-  scribe  Earnings. 

Thr  poition  of  tiic  said  D.dirniiin  issiir  ;o  hr  rrdrrnird  on  iiir  said  riod.  The  money  Will  Cost  a  net  (Q)  How  can  money  be  invested? 

riatr  has  hrcii  sidrcirii  hy  Ini  hy  Ihr  Drpai  linrni  of  Ihr  I’ro.unrial  Srririary-  (average  interest  of  3,175'‘F  to  the  (A)  In  many  ways.  The  general- , 

Bi(>''a"7(>n<'>ws: "  j  corporation.  The  Provincial  Secre-  ly  accepted  way  to  invest  money  is 

tary  has  given  a  grant  of  $38,000  through  the  purchase  of  bonds  and 
Fnnitirrs:  tsMi.'i.'ii.  MXiis.'iS,  MMCMS,  M,\i.‘i2ii,  MMxiii.  for  this  loan.  The  bonds  are  dated  stocks,  annuities,  real  estate,  mort- 1 

M.Mhim.  M\2i.i2.  m,\2.mii,  M.\2sih.  MX.’.Sii.!,  I.iir  1  a  s,,  September  1.  1947  and  may  be  re- !  gages  and  other  similar  legal  in-: 

Fniiilirrs;  MX.i.'i!t.-i.  MX.'tS'ift.  E;Brh  .si  ».'i<Mi.  I  deemed  by  anticipation.  The  loan  struments  evidencing  the  employ- 

.  ......  has  been  incurred  for  the  erection  ment  of  money.  Each  of  these' 

Kumhrrs:  J  I  dolls,  1  jiiloi;  1 'loll:'.'  !  4(1227;  of  a  school  house.  agencies  has  different  characteris- , 

i'.;o202'  riKkioi;  i  40.12:1,’  r4n:i;i;i;  1 4o:!07,'  r.io;!7:i,  - -  tics,  but  all  are  an  outgrowth  of  the  , 

r.ro:,!))!  t  .ions.  1  .roi:u,  14041s,  t  .loj.'io,  1.10111:1.  >  ST.  VINCENT  DE  I’AFL  principle  of  lending  money  against: 

l  40 too,  i'.ioi'47,  I  'lllri''!'  I  'llliv-'  The  municipality  of  St.  Vincent  de  some  form  of  security,  or  financial-  ( 

Moiiiis’  i  ;ilii!7.'l,'  i  .loiwi,'  I'.iolw.i.'  r.io(i'47.’  I  ;io7'i’i!.'  I  Paul,  county  of  Laval,  has  awarded  ly  sharing  in  an  enterprise  which  ^ 

110707;  |■407;to',  I  4o7;i;'i',  f407;i7;  1.10712;  1  4071:.,  an  issue  of  $56,600  in  3';  bonds,  promises  the  return  of  some  tan- j 

1  4117112,  1  4('7S2.  idiisos,  1 4  os  Ml.  1  .ios2(i,  140SI0.  !  serial  thirty  years.  Is.sue  was  sold  gihle  benefit.  | 

1  .loSKi.  I'.acii  at  41  000.  ,  g  price  of  99.43  to  Geoffrion,  The  individual  may  also  invest  ■ 

lluldiTs  Ilf  ilif  1).  l((•lltlll■(■N  al.ioc  i  niiiiii  i ail'd  arc  iii-iciiy  ii'.piiii'.l  i.i  Robert  &  Geliiias  liie.  The  money  money  directly  in  the  purcha.se  of 

pir-eiii  iiirlr  Dchi'idiiri'  Cci  lii  i.  aii-s  fi.i-  irdt-inpiii.ii  mi  Uii'  Miid  1.’.  it.  luiifi  .  j  (o  the  »'i>r|)i)rali()n  a  net  capital  goods  oil  the  grounds  that  | 

I'li:.  1(1  ilic  priii.  ipid  olfi.  i'  ..I  llii-  haiik  i.f  Null  s,'..Ua  ill  any  ol  Uo'  '  average  interest  of  3.0407' ,  .  Of  the  they  will  enable  him  to  inerease  his 

ciiii'x  i.f  llalda\.  Saint  .li.liii.  \i..iiinal,  miiidu  m  \  . . pi's.  $11,6011  ate  dated  .liilv  I,  own  productivity  and  thereby  oh- 1 

liah'.l  III  I- ii'd.ii(i..ii  lliis  Sill  da>  of  Sipicdi  lici ,  \.n..  I'.'it.  1947,  and  $1'2,000  are  dated  August  tain  some  per.-oiial  advantage.  For: 

1,  1917:  all  may  be  redeemed  by  example,  the  farmer  may  purchase! 

J.  J.  HAYKS  ixxiNE,  1  anticipation.  The  loans  are  incurred  a  new  combine  which  enables  him  i 

j’coviiicial  Spcrdaiy-Ticasiiici-.  I  lor  waterworks  and  sewers.  I  to  raise  larger  crops.  Obviously,  I 


In  th«  Opinion  of  Countol  fhete  Debonturei  ore  a  Legal  Investment  for  Insurance  Companies  registered 
under  The  Canadian  and  British  Insurance  Companies  Act,  1933  (Dominion),  as  amended, 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companies  Act* 

*  1934,  as  amended,  will  be  promptly  furnished  on  request. 

MATURITIES 


Kunih^rs : 
humliprs : 


Maturing 

Principal 

Maturing 

June  1 
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1948 
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1951 
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1958 
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PRICES  ON  REQUEST 


Tru5t6®*5  Interim  Certificates  in  beorer  form,  exchangeable  for  Definihve  Debentures  of  the  Company  when 
available,  are  now  ready  for  delivery. 


L.  G.  BEAUBIEN  &  Co.,  LIMITED 

221  NOTRE  DAME  STREET,  WEST 


MONTREAL  1 

Quebec  •  Ottawa  *  Troii  Riviarei  -  Sherbrooke 

Paris  •  Brussels 


St-Hyacinthe  e  Shawinigati  Folle 
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THE  FINANCIAL  TIMES,  SEPTEMBER  19,  1947 


AT  THE  LOOKOUT 


Saint  John,  N.B.,  —  With  New 
Brunswick  agricultural  officials 
predicting  an  average  crop,  the  out¬ 
look  for  the  disposal  of  the  pro- 
■  vinclal  potato  crop  is  described  as 
I  very  good  by  officials  of  the  De- 
,  partment  of  Agriculture. 

]  Nearing  the  end  of  one  of  the 
most  trying  growing  seasons  on  re¬ 
cord,  New  Brunswick  growers 
found  they  had  survived  a  summer- 
long  series  of  obstacles  with  fields 
bearing  every  promise  of  good 
yields. 

Due  to  small  crops  in  other  areas. 
New  Brunswick  growers  are  confi¬ 
dent  that  sales  of  the  local  seed ; 
tubers  will  be  higher  than  u.sual  in  ■ 
the  United  States  and  central  Can-  ' 
ada.  Prospects  for  forelng  markets 
are  also  said  to  be  good,  with  in¬ 
dications  of  good  sale  in  South  Am¬ 
erica  and  other  regions.  Market 
prices  are  expected  to  be  good.  I 

The  United  States  and  Ontario  | 
crops,  cut  down  by  reduced  plant-  I 
ing  in  the  late  spring  were  fur- 1 
ther  decimated  by  attacks  of  late  ' 
blight.  The  Ontario  yield  is  ex-  i 


I  (Continued  from  page  1) 

timed  to  support  the  strike  in  the  industry  h 
'  packing-house  industry,  but  obvious-  in  other 
‘  ly  that  will  be  the  effect.  The  public  nothing  to 
j  is  bound  to  assume  that  whether  would  not 
I  the  demands  of  the  union  leaders  tinning  to 
as  of  last  week  were  or  were  not  earn  good 
justified,  they  can  now  be  justified  j  question  o 
in  view  of  the  new  upsurge  in  prices.  !  the  board! 
That  strengthens  the  position  of  the  j  will  finall; 
labor  master-minds  who  staged  this  I  any  event, 
series  of  tie-ups  which  imperil  the  ^ 
country's  supply  of  meats  and  other  '  Marked  1 
packing  house  products  —  in  calling  i  PrairiC 
strikes  which  are  illegal  in  practi- !  Stocks  i 
cally  every  province  across  the  store  or  ir 
country.  Whateve*-  justification  erica  at  m 
there  mav  be  for  the  wage  demands 
on  behalf  of  the  packing-house  em-  the  total  fi 
ployees,  the  fact  remains  that,  with  crease  of 
the  passing  of  the  wartime  emer-  j  year  s 
gency,  labor  laws  now  are 
mstered  by  provincial  governments.  |  jbie  stocks 
Whatever  public  appeal  the  demand  1  on  the  lates 
of  the  unions  for  a  national  settle-  .  I'nshels,  ani 
ment  may  have,  there  is  no  ma- 1 


7^  ^ 

foft  mciK 


Effects  of  Dollar  Shortage  in 
Importing  Countries  Felt 
at  Ocean  Ports 


In  a  half-yearly  review  of  the  oil 
industry  of  Alberta,  J.  L.  Irwin, 
supervisor  of  publications,  depart- 
j  ment  of  economic  affairs,  points  out 
that,  since  1942,  when  production 
exceeded  ten  million  barrels,  there 
has  been  a  consistent  decline  in  out¬ 
put.  In  1945,  decrease  was  733,286 
barrels,  in  1946  917,747  barrels.  For 
the  first  hal4  of  this  year  production 
was  3.235,453  barrels,  compared 
with  3,680,339  barrels  in  same  pe¬ 
riod  of  1946. 

During  the  balance  of  this  year, 
the  decrease  will  be  whittled  down, 
due  to  three  main  reasons:  namely, 
discovery  of  Leduc  field,  now  pro- 


Any  spirited  young  man  has  no  fear  for  the 
future.  He’s  determined  to  “get  some  piacfe” 
and  earn  a  good  income. 

That’s  as  it  should  be.  But  experience  shows 
that  the  men  who  have  built  up  estates  on  the 
firmest  foundation  are  those  who  steadfastly 
invested  part  of  each  year’s  earnings  in  life 
insurance. 

For  years  they  and  their  dependents  have 
enjoyed  the  peace  of  mind  that  comes  from 
financial  security.  Mortgages  have  been  paid 
off  and  children  educated.  Now  these  men  are 
taking  life  easy. 

What  of  yourself?  What  do  you  plan  to  be 
worth  in  1977? 

Write  for  our  booklet  “Retiring  in  Comfort”. 

.  It  tells  how  much  you 

70U  INJURE  each  year 

§/}  \  to  get  the  retirement 
income  you  desire. 


There  seeinc  little  doubt,  how¬ 
ever.  that  f'-e  ^T.^^itimes  in  parti- 
cul.ar  will  be  hard  hit  hv  the  lo.as  of 
exports  to  Bermuda  and  the  British 
We.st  Indies  due  to  the  stoppage 
by  those  colonies  of  imnort  licenses 
to  dollar  oountr’es,  Kxport.s  'rom 
the  ^fa^time^'  to  *hose  a>-eas  have  chinery  for  such  a  settlement 
been  heavv  including  fi.sh.  annles, 
lumber,  potatoes,  hsv.  etc.  Un  to 
the  end  of  June  ,'.e  tins  rear  Canada 
had  exnor*ed  SM,2"1oon  wo'-th  of 
good  to  the  West  Indies. 

In  Saint  John,  fears  are  expressed 
far  ■Irasti.''  cut.«  in  t'^e  lucrative 
West  Indies  exn  •rt  t.-ade  Ixaoal 
agents  sav  ttiea’  ha-p  n.ot  ^nP  infor¬ 
mation.  at  prps.-.n*  ’-ut  ’'elieve  '•dras¬ 
tic  cuts  are  inciio-’t"'’'’  with  a  re¬ 
sultant  ad'-c'se  fin  nort  busi¬ 

ness  here  Maritime  ’n'*’ist’'v.  in 
general,  'r'-'ey  exn-e.'s  '■be  hone, 
however,  that  son’e  foodstuffs  woiPd 
continue  to  he  sent  e.-i-.-,  ppre  to 
the  West  Tnd  es  under  Covernmont 
prior't'"  b'C  the  ge.ip.'-.t  oninion 
.epe’"s  lo  b.-*  that  *he  situation  i.s 
bad.  M.-’b!  as’ee*  indies  Tnes  one’-’t- 
’"Z  'rom  this  nort  are  tbe  C.ana  '‘an 
National  .'‘eac-sbi-s  .staguena v  Ter- 
mirs’.s  t.‘s  ,  s'o--)  ^'-p^rosbip  t  --o-, 

Tno  .  ■•■’‘.■'Kf.ard  and  Biaok  l  td 

All  •hose  'i-.-os  -e-iort  b'"='neso  wi*h 
tVip  M’os*  Tn'I'ps  last  'vinter  as  ex¬ 
cellent  also  prosneci.s  up  to  the 
fcopTit 

Much  I'nrertainty 

Both  the  curtailment  of  exports 
to  Britain  and  to  the  We.st  Indies. 

National  Harbor  Board  officials 
here  sa’c  is  hoTm  i  to  '’ave  an  ’S. 
verse  effect  but  it  i.s  “hard  to  tell 
just  what  the  effects  will  be  until 
more  detai’s  are  known." 

A  kindred  situation  exists  in  Hali- 
f.ax  and  the  opinion  is  expressed 
there  that,  if  the  restrictions  were 
in’posed  on  shipm.ents  from  Halifax 
to  the  West  Indies,  it  would  be  a 
very  serious  blow  to  the  business  of 
the  port. 

As  regards  shipments  to  Great 
•p  '‘~  u.  l-'st  year  41  sh'os  took  .537.- 
OCO  barrels  of  apples  there  and  an 
additional  213.794  boxes  from  Eri- 
f.^h  Cn’umbia  for  Britain  passed 
through  Halifax.  No  such  shipments 
v-oi  here  this  year.  Grain 

shinment.=  .  it  is  expected,  will  also 
he  s--irusly  affected,  A  local  ship- 
o'*--  -  .s"y.!>  the  picture  has  com- 
p’eto’v  changed  in  this  respect,  also, 
as  Br'tain.  due  to  dollar  shortage, 
is  bin'ing  from  countrie.s  that  would 
accent  payment  in  non-convertible 
sterling. 

Hits  Maritimes  Hardest 

In  an  editorial  "The  Halifax 
Chronicle"  says  that  the  stay  of 
import  licence.s  issued  by  Berm.uda 
and  the  British  We.st  Indian  colon¬ 
ies  in  respect  to  countries  in  the 
dollr’-  bloc  '‘renortedly  will  hit  the 
Maritimes  perhaps  more  severely 
than  any  other  part  of  Canada. 

From  the  Maritim.es  a  very  con¬ 
siderable  amount  of  fish,  apples, 
lun-ber,  potatoes  and  hay  have  cus¬ 
tomarily  been  exported,  and  this  FINa.n'CIAL- 
hu.sin<“.ss  is  now  threatened  with  a 
serious  decline:  perh.aps  with  a  com¬ 
plete.  if  temporary  stoppage. 

To  say  that  this  is  calamitous  for 
the  Maritimes  is  no  exaggeration. 

It  is.  moreover,  a  situation  over 
which  neither  the  Dominion  nor  the 
Provincial  Government  ha.si  any  di¬ 
rect  control.  Yet  it  may  produce  a 
ridiculous  situation  in  which  the 
islands  which  feel  themseive.s  bound 
to  practice  economy  will  be  de¬ 
prived  not  of  luxuries,  but  of  pro¬ 
ducts  commonly  regarded  as  e.ssen- 
tials,  which  they  may  not  find  easy 
to  obtain  in  required  quantities  from 
sterling  countries,  while,  in  the 
Maritimes  we  shall  again  .see  un¬ 
wanted  surpluses.” 


Wide  Increase  Shown 

Canned  Food  Supplies 


Coldwell  would  have  the  best 
chance  he  ever  had,  to  win. 

But  if  they  can  somehow  get 
the  cost  of  groceries  down,  then  I 
have  no  doubt  that  this  crest  of 
enthusiasm  for  controls,  would 
pa.ss.  With  it  would  pass  the 
eagerne.ss  to  have  the  control 
party,  the  C.C.F.  in  the  saddle. 

When  you  temper  with  people's 
bread,  you  .start  something.  This 
may  be  a  fire  that  the  Liberals 
will  ha\'c  trouble  putting  out. 


Republicans  Not 
Likely  To  Push 
Waterways  Plan 


Association 


HEAD  OFFICE 


TORONTO 


(Continued  fro.m  page  11 
myself  think  that  Coldwell  right 
now  could  get  a  lot  of  votes  on  the 
high-cost-of-living  issue,  because 
the  C.C.F.  has  cnnsistentlv  argued 
for  control  retentitm.  Last  winter, 
the  Progressive  Con.sen’atives 
urged  the  ending  of  controls,  and 
argued  against  the  omnibus  bill. 

Now  then,  they  niudled  the 
Liberals  ( or  so  the  Libera’s  now 
claimi  into  removing  controls 
earlier  than  otherwise.  The  C.C  F. 
has  now  an  excellent  talking  point. 
It  can  say  that  the  Tories  and 
Grits  are  politically,  like  peas  in 
a  pod. 

I'll  guarantee  that  if  Coldwell 
could  only  go  to  the  country  to¬ 
morrow,  he  might  win.  for  this 
reason.  The  price  of  bread  has 
gone  up.  Groceries  are  skv  high. 
All  M.  J.  Coldwell  has  to  do  is  to 
point  an  indicting  finger  at  the 
Liberals  and  cry:  "There's  the 
party  that  sent  up  your  co.st  of 
bread,  there's  the  party  driving 
you  to  depression  and  starvation". 
You  think  that  is  hysteria,  but  I 
am  sure  there  are  a  lot  of  votes 
in  it. 

I  was  working  on  the  bread 
story  here  in  Ottawa,  and  who  do 
you  think  was  the  first  man  on 
the  wire  with  a  protest  story. 
None  other  than  Charlie  Millard, 
the  labor  wing  spokesman  of  the 
C.C.F.  Millard  certainly  i.s  not 
Liberal  nor  Conservative.  In  any 
event,  they  got  their  statement 
out  first  about  the  rising  price  of 
bread. 

I  am  not  saying  that  the  long 
range  policy  of  the  Liberals  is  not 
good.  I  just  say  that  if  you  could 
pull  a  snap  election  now,  M.  J. 


growers  would  be  to  organize  and 
they  would,  then,  be  in  a  position 
to  get  assistance  in  marketing  from 
Ottawa. 

It  was  stated  at  the  meeting  by 
J.  K.  King,  Deputy  Minister  of 
Agriculture  in  New  Brunswick,  that 
the  Potato  council  had  been  told  by 
Hon.  A.  C.  Taylor,  provincial  Min¬ 
ister  of  Agriculture,  that  the  pro¬ 
vincial  government  would  make  a 
grant  up  to  $5,000  matching  the 
amount  raised  by  the  growers  in 
fees,  to  help  them  get  organized. 


Another  Appeal  To 

Federal  Government 


Hon.  Lionel  Chevrier,  Minister 
of  Transport,  answered  directly 
the  question  of  Yours  Truly,  at  a 
press  conference.  Western  scribes 
were  trying  to  write  cheerful  news 
about  Churchill,  which  is  whistl¬ 
ing  through  the  graveyard  at  best. 

I  asked;  "Is  it  not  true  that  the 
■West,  which  has  complained  so 
long  that  it  needed  Churchill,  does 
not  itself  use  Churchill,  but 
instead  imports  through  Mo.itreal 
and  Vancouver,  or  the  Maritimes 
in  winter?  Is  it  not  true  that  the 
Prairie  provinces  themselves 
should  bring  in  things  via  the  Bay, 
if  they  want  to  support  the 
route  ?" 

Mr.  Chevrier  answered  by  say¬ 
ing  something  like  this:  "The 
trouble  of  course  has  been  to  get 
inbound  cargo.  Churchill  i.s  equip¬ 
ped  to  handle  far  more  than  it  is 
receiving,  inbound." 

As  to  Tempos'  question  about 
liquor,  he  said  that  the  prairie 
provinces  had  imported  375  long 
tons  of  liquor  through  Churchill, 
but  that  was  all  the  inbound  cargo 
for  Churchill  thus  far. 

What  I  was  trying  to  do  was  to 
nail'  down  the  Prairie  provinces. 
I  say,  and  I  emphasize,  the 
Prairies  have  great  faith  in 
Churchill  —  at  everybody  else's 
expense.  When  the  West  wants 
stuff  from  overseas,  they  seem  to 
favor  good  old  Montreal,  good  old 
Maritimes,  and  good  old  Vancou- 


LUMBKR  SHIPMENTS  FROM 
BKITISII  COLI  MBI.4 

Vancouver.  British  Columbia 
continues  to  hold  the  lead  in  lumber 
.shipments  from  the  Pacific  coast¬ 
line,  supplying  more  than  half  of 
the  exports,  or  98.415,905  board  feet 
out  of  an  international  total  of  176,- 
136,541  f.b.m.  Of  the  latter  total, 
the  United  Kingdom  Tecetved  116,- 
367.521  feet  of  which  British  Col¬ 
umbia  supplied  74,712,878. 


ver,  just  to  name  three  good  old 
reliables. 

The  plain  fact  appears  to  be 
that  the  Prairies  want  the  port 
of  Churchill  as  a  political  foot¬ 
ball  to  kick  around. 


HOW  WELL 


Canadian  Business  Index 


DOMIMUN  FINANCE 
I  utnl  Mev*  nm-s  . .  . . . .  . 
(JrdiiiHiy  ExpufuJiturus 
Special  (I)pni'>b.  A  IUc<hi.) 
I'otal  Expunditurui  . 


3  months 
n  niotiths 
months 
3  months 


BL  SIN  ESS  tONOITIONS— D.B.S. 

General  Economic  Situation—' 

Index  of  Physical  Volume  of  Business 

4  nioiitlis  . e-iual  100 

Index  of  Industrial  Production 

4  months  equal  100 

Production  and  General  Business- 
Mineral  Production— 

4  months  ..  ....  1930-33  eqnaJ  IlHi 

tr>iii  —  4  montiis . Fine  O/-*. 

Coal  —  I)  moTiths  .  .  Tons 

Mfg  Production — 

t  nionth-i  ....  l'.i3C»-3y  equal  100 

i'l'FiH  Pj’*HliK’tion  —  i:i  months  Phis 
(  attle  SlauKhterin^i— 0  ni'mlhs  —  N-i. 

S’lau;^literinj» -  0  inoiith.s  No. 

( ii-,ai’elt»'s  Itelrased  —  j  months  N'k 

tliPi’  aiifj  Shoes-'  iiu-s.  Pis. 

it.iw  i.ottoji  (;<>iisumption — 0  mos.  lh>. 
N«-\\vprint  PriMluct ni'»s. 

Contracts  A'xarded  —  7  months  ..  •* 
P.ldkl,  I'ermits  .’iS  Mimic.  -  m--s. 

Steel  In^^ot  Pr^wliirt.  7  mfis  Sli'>,  t  ‘Ions 
Pi;^  lion  PifidiH'ls  7  ii-os.  Sho  t  Ions 
I. left.  I'oxv.  Ontpnt  — 7  mo-..  ,  Kwh. 


Talk  of  Cement  Plant 

For  The  Maritimes 


( Spi'cial  (  orn-spondence) 

Saint  John  -  Ancnt  the  proposal 
to  establish  a  cement  plant  in  the 
Maritiine.s.  figuie.s  (.ssned  by  the 
Saint  John  Board  of  Trade  .sho'w 
that  in  the  last  10  month.s  106.-  INTER.nal  TRaDK 
369  tons  of  cement  were  snipped  Snicj,  ' 

into  Nc'a-  Hriin.swick.  These  figure.'-  R'  h".  Sh  <■>— ,  i 
were  provided  by  Rand  H.  .Mathe-  I'kicks— o.B.s. 
son,  manager  oi  the  Transportation  wii.iii  -.nif  Ci  ii  is- 
Commission  of  the  Maritime  Board 
01  Trade,  .Moncton,  N.  B 

Board  of  Tracie  officials  are  con¬ 
ducting  a  survey  a.s  to  the  amount 
of  cement  used  in  the  Maritimes 

with  a  view  to  .sizing  up  the  po-  kmim.ov.mknt— d  u.s 
tential  market  for  a  plant  if  estal)- 
li.slieii  in  New  Biun.swick.  It  is  slat-  Mumiiaciiiiin;’ 
ed  that  at  least  one  United  Slates 
firm  i.s  interested  in  opening  su.h  i 

a  plant  he.’  e.  Shipments  of  cement  ’I  l  aii'-  ... 

also  come  by  boat  to  these  prov¬ 
inces  but  practically  all  that  sent 
by  T'iil  IS  from  Gntario  and  Quebeto 

It  i.s  pointed  out  that  cement 
consuniution  in  these  provinces  will 
be  tremendously  increased  if  cen- 
struction  weie  put  und.er  way  of 
.such  large  projects  a.s  the  C'an.so 
Bridge,  the  Chignecto  canal  and 
other  prospective  undertakings.  In 
addition,  a  Saint  John  contractor 
■say.s  the  amount  of  cement  now  be¬ 
ing  imported  in  no  sense  can  be 
taken  as  the  potential  marlcet  ac 
what  builders  in  the  Maritimes  are 
getting  IS  only  whal  they  have  been 
rtb’e  to  squeeze  out  of  the  market 
and  ha.s  but  little  relation  to  the 
ou.antity  •ih-at  would  be  used  could 
it  be  secured. 

- -  Spvfii  M'inth' 

More  than  9.000  fires  are  caused  ,  Op.'.’r'.ti: 

every  year  in  Canada  bv  faulty  j 
stoves,  furnaces,  boilers  or  ch;n->.ney.s.  i 


Actually,  how  well  do  you  know  your 
employees  .  .  .  their  personal  hopes 
and  fears? 


retirement  allowances,  pay  when  sick 
or  injured,  money  for  hospital  and 
surgical  care  for  themselves  and  their 
families. 

This  is  a  type  of  service  in  which 
the  London  Life  has  been  specializ¬ 
ing  for  years.  You  can  gain  the 
benefit  of  this  experience  by  having  a 
London  Life  representative  get  in 
touch  with  you. 


The  goodwill  of  employees  is  an 
asset  of  incalculable  value.  It  can 
be  created  by  practical  action  on  your 
part,  and  nothing  is  so  richly  reward¬ 
ing  as  a  program  of  social  security — 
providing  life  insurance  protection, 
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OPINION  IN  WEST  ! 
MIXED  ON  EFFECT ! 
OF  WHEAT  PACT 

Grain  Exchange  Interests  Es¬ 
timate  Half  Billion  Dollar 
Loss  to  Farmers 

POOLS  ON  FENCE 

(Special  Correspondence) 
Winnipeg.  —  Figures  of  astro¬ 
nomical  proportions  showing  what 
Western  Canadian  farmers  are 
alleged  to  be  losing  as  a  result  of] 
the  British  wheat  agreement  are  ' 
getting  a  bit  tiring  to  prairie  folk.  I 
The  government  side  of  the  contro-  | 
versy  has  been  widely  projected  in  j 
this  territory.  Its  ‘‘bargain’’  has 


Heads  C.  Association 


ONTARIO  STEEL  ! . 
HEAD  WARNS  ON 
PRICES  SPIRAL 

Tells  Annual  Meeting  Inflation  i 
poses  Threat  to  Economy  ' 
of  the  Country 

HEAVY  TAX  BURDEN 

Although  for  year  ended  June  | 

30,  1947  net  profits  Ontario  Steel  j 
Products  Company  Limited  worked  i  J. 
at  $2.38  per  common  share  against 
$1.26  for  preceding  year,  H.  M.  , 
Jacqi>iys,  president,  pointed  out  to  ! 
shareholders  at  last  week‘s  annual 
meeting,  this  showing  represented 
less  than  three  per  cent  of  com- 


New  Plants  Manager 


iis  oargain  nas  x.  H.  MOFFET,  F.C.A.,  of  Re- I  n-nv’s  eross  sales  Common  shares’  i 

«  th,,r»“orl"d'  bv  Grain ''■^"jSe’DomrnS^^  ™'“'  th.n. $32.75.  hr  :  w.  C.  HEIDE.VREICH.  formerly 

Change  spokesmen,  while  the  big  "  at  dividend  record  shows  that  ,  at  South  Charleston,  W.  Va.,  has  j 

grain  pools  have,  for  the  most  part,  rneetin?  o^f  that  bodv  held  in  Van-  investment  income  since  j  been  appointed  manager  of  the  j 

sat  nn  fenno  *  -  meeting  ot  mat  Doay  neia  in  van  .  .  .  .  .  mants  of  Canadian  Resins  and  Chem- i 


sat  on  the  fence. 


I  couver  last  week. 


1939  has  not  kept  pace  with  gen-  j  plants  of  Canadian  Resins  and  Chem- 
eral  price,  wage  and  salary  in-  I  icals  Limited  at  Shawinigan  Falls, 
creases  in  the  same  period.  I  Que.  He  succeeds  Mr.  Pitzer,  who 

Partial  text  of  Mr.  Jacquay’s  ad-  Vx'^'ciW  ^Texas''" 

dress  to  shareholders  is  as  fol-  ^  at  lexas  mty,  Texas. 

“We  hear  much  about  maintain-  ]  Pl®^^  Mansgemcnf 

Change  Can-Resins 


Shawinigan  Falls.  —  G.  L.  Pit- 


Leading  the  attack  on  the  !  _ _ ! _  eral  price,  wage  and  salary  in-  icals  Limited  at  Shawinigan  Falls,  ! 

British  agreement  has  been  the  •  .  u  j  d  a.  creases  in  the  same  period.  I  Que.  He  succeeds  Mr.  Pitzer,  who 

Winnipeg  Free  Press  and  the  Sifton  Inter  tlydrO  rayment  Partial  text  of  Mr  Tacnuav’s  ad-  taking  charge  of  a  new  resin 

p.pars.  with  the  s.,kat„h  Star.  Debentures  ADOrOved  areTt*  sh,r.hoWere  T  M  Pl«"t  at  Texaa  City.  Texaa. 

Phoenix  taking  the  opposite  post-  _  lows’  - - - 

weLrnem  wh?'  arf'SdTo  be  Philadelphia.-  The  Securities  and  .-we  hear  much  about  maintain-  Management 

usurping  the  role  of  Santa  Claus  it  !  purchasing  power  of  cer- |  Change  Can-ReSinS 

is  all  very  confusing.  |  International  Hydro-  t^in  classes  of  our  people,  but  |  - 

A  comparative  newcomer  on  the  ®  cent,  ygj.y  about  maintaining  the:  Shawinigan  Falls.  —  G.  L.  Pit- 

scene  is  the  Farmers’  Protective  purchasing  power  of  those  who  are  zer,  manager  of  the  plants  of  Ca- 

Association  which  in  a  general  ai"  unable  to  work  and  are  therefore  nadian  Resins  and  Chemicals  Li- 

way  simply  wants  the  man  on  the  '  Hturerdne  Anrd  i  1Q44  ^  forced  to  rely  on  investment  re-  i  mited  in  Shawinigan  Falls,  is  leav- 

land  to  get  the  proceeds  of  his  crop  ;  ^  .T,’  P  ^  .xx  x  '  turns  and  fixed  income  for  their  !  ing  here  to  take  charge  of  a  new 

with  no  strings  attached.  To  i  The  proposal  will  be  submitted  |  subsistence.  “Vinylite”  resin  plant  at  Texas 

achieve  this  end  it  seeks  a  return  i  to  the  Federal  District  court  at  ,  ’  ,  j  .  I  City,  Texas,  according  to  an  an- 

of  the  open  market,  as  do  numerou.s  I  Boston  this  week  and  constitutes  .  o  oa  o**®*^*^®'^  shares  |  nouficement  by  V.  G.  Bertram, 

political  units  with  a  Con.servative  |  one  step  in  the  liquidation  of  Hydro-  Jf®^d  2  890  or  per  cent  are  ,  ^j^g  company, 

party  origin  or  background.  |  Electric.  held  by  Canadians,  while  Canadians  Bertram  made  it  known 

Covering  a  five  year  period,  of  j  Four  plans  of  liquidation  have  45,521  shares  or  94  per  cent  j^bat  Mr.  Pitzer  will  be  succeeded 

which  three  years  have  elapsed,  the  been  filed  with  the  Commission,  one  48,440  shares  of  common  |  C.  Heidenreich,  a  leading 

British  wheat  agreement  was  nego-  i  by  Bartholmew  A.  Brickley,  trustee,  stock  issued.  The  average  holding  1  expert  in  his  field,  who  is  being 
tiated  by  Rt.  Hon.  J.  G.  Gardiner  and  three  by  security  holders.  The  of  the  75  preferred  shareholders  is  brought  here  from  South  Charles- 

whose  western  sympathies  are  well  '  Commission  soon  will  set  a  date  for  ‘(8  shares  each;  that  of  the  376  ton,  W.  Va.,  where  he  has  been 

recognized.  The  $1.55  price  applies  the  hearing.  holders  of  common  stock  is  129  j  connected  with  the  “Vinylite”  re-] 

to  the  sales  of  1945,  1946  and  1947  -  shares  each.  j  sin  operations  of  the  Carbide  and  I 

crops.  The  prices  for  1948  and  Claef  Mfa  Sucnendc  “While  there  was  less  disturb-  !  Carbon  Chemicals  Corporation.  | 

1949  are  expected  to  be  fixed  by,  riecr  fvirg.  caused  by  strikes  in  the  auto-  Mr.  Pitzer,  holder  of  a  master  of 

negotiations  this  fall.  At  the  time  :  Aircraft  Production  mobile  industry  than  occurred  dur-  science  degree  in  chemical  engin- 

the  contract  wa.s  made  the  world  ■  -  ing  the  previous  year,  yet  continued  eering  from  the  century-old  Get- 

wheat  price  was  $1.80.  The  cur-  Toronto.  —  The  policy  of  Fleet  agitation  and  stoppages  in  works  tysburg  College  at  Gettysburg,  Pa., 
Chicago  quotation  of  around  Manufacturing  &  Aircraft  Ltd.  is  to  |  on  which  we  are  dependent  for  I  supervised  the  plants  of  Cana- 
$2.80  a  bushel  for  wheat  is  being  abandon,  for  the  present,  the  manu- '  supplies  have  produced  shortages  '  Resins  and  Chemicals  Limlt- 

illusyating  the  ecoriomic  ;  facture  of  aircraft  and  cabin  cars  i  of  those  products  which  are  neces-  since  their  construction  was  ! 
perRdity  of  the  government  at  Ot-  ^  ,,,  to  liquidate  inventories  to  im- 1  ^^y  ^r  o^^ur  op'eraSns  Because  of  i  1 

lawa.  ^  .  :  prove  the  liquid  position,  it  IS  learn- i  fhie  we  ^uffpr^d  o-rpaflv  Hnrino- i  1942.  and  havS  guided 

'  ed.  Aircraft  already  in  inventory ;  *ug mnnthF  nf  n^^r  production  of  “Vinylite  . 

With  the  rural  population  on  the  sold  and  with  the  cabin  car  '  ^  ■  Plastics  for  a  wide  variety  of  new 

prairies  almost  entirely  absorbed  ^^id,  production  is  being  I  if’’  '  Products.  The  plants  now  employ 

by  its  big  harvesting  job  there  suspended  pending  future  develop-  ’  .  Increases  in  wages  have  result-  about  300  persons, 

was,  however,  more  than  a  ,„ents  There  has  been  no  further  ’^creases  in  prices  of  the  Mr.  Heidenreich.  who  received 

momentary  pau.se  over  the  state-  ;  development  in  negotiations  with  an  purchase.  The.se  various  his  degree  in  chemical  engineering  ^ 

ment  made  by  Stanley  N.  Jones,  P^j^  ajiy  regarding :  ®re  still  producing  condi- ,  from  the  Rose  Polytechnic  Insti- ' 

president  of  the  Winnipeg  Grain  ^  building  of  buses  in  Canada  or  the  country  which  have  tute  at  Terre  Haute,  Ind.,  will  Uke 

Exchange  at  the  annual  meeting  of  ]  Willys  -  Overland  on  building  prevented  us  from  operating  at  full  ]  charge  of  the  completion  of  ?the 

that  body  last  week.  On  that  occa-  jggpg  ;  capacity,  highest  efficiency,  or  |  dioctyl  phthalate  plant  and  the 

sion  Mr.  Jones  was  quoted  as  say-  current  business  on  hanH  runs  "'•th  that  confidence  which  enables  >  company’s  new  office  building, 
'"“Figures  have  been  quoted  from  c'ose  to  $200,000  and  includes  a  I  the  best  refiults  to  be  obtained.  ^ 

time  fc  time,  each  different  from  variety  of  items  being  manufactured  '  though  conditions  during  the  last  '  ^ ^  '^pla^ts  ^ 

the  other,  representing  the  loss  for  T.  Eaton  Co..  General  Steel  half  of  our  year  showed  a  great  the  present  plants. _ 

the  Canadian  farmer  has  suffered  Wares  Firestone  Tire  &  Rubber.  Im-  improvement.  .  x.  '  W  •  * 

and  continues  to  suffer  figures  perial  Oil,  etc.,  while  contracts  under  We  have  assuredly  entered  the  VariCTy  wnain  SrOreS 
running  into  many  millions  of  dol-  negotiations  are  in  excess  of  $4,000,-  spiral  of  inflation.  How  far  we  SalcS  Gained  In  1946 

lars;  and  there  have  been  denials  000-  1  have  progressed  it  is  difficult,  if  i  _  i 


recognized.  The  $1..55  price  applies  the  hearing. 

to  the  sales  of  1945,  1946  and  1947  - 

crops.  The  prices  for  1948  and 

1949  are  expected  to  be  fixed  by  ,  fleet  Mtg.  bUSpendS 
negotiations  this  fall.  At  the  time  :  Aircraft  Prod 

the  contract  was  made  the  world  _ 

wheat  price  was  $1.80.  The  cur-  Toronto.  —  The  nolicv 


START  PROBE  IN 
ELDONA  AFFAIRS; 
MAY  BE  LENGTHY 


OSC  .Seeks  Light  on  Trading 
Had  No  Complaints  About 
Company  Management 

.SPONSOR.S  GIVE  VIEW.S 

Toronto.-  It  .seems  to  Street  ob-  ^ 
servers  that  the  O.SC  probe  into 
recent  market  behavior  of  Eldona 
Gold  Mines  may  take  a  long  time. 
This  view  is  taken  in  view  of  the 
earlier  investigation  into  Beaulieu 
Yellowknife  affairs,  which  ran  for 
approximately  three  months.  Trad¬ 
ing  in  Eldona  shares,  it  is  pointed 
out,  was  on  a  far  greater  scale 
than  in  case  of  Beaulieu.  | 

To  clarify  the  situation  for  in-  ! 
vestors  and  other  interested  parties,  I 
Col.  T.  P.  O'Connor,  senior  Ontario 
Securities  Commission  solicitor, 
made  the  following  statement  to  tne 
press  at  the  outset  of  the  inquiry; 

“Some  uncertainty  seems  to  exist 
in  the  mind  of  the  public  as  to  the 
scope  of  the  Commission’s  investiga¬ 
tion.  It  is  therefore  pointed  out 
that  the  investigation  order  issued  ' 
by  the  Attorney-General  confines 
the  investigation  to  the  trading  in  i 
the  shares  of  Eldona  Gold  Mines, 
Limited,  on  the  Toronto  Stock  Ex¬ 
change  during  the  months  of  July, 
August  and  .September. 

“The  purpose  of  the  investigation, 
is  to  determine  whether  there  has 
been  any  illegality  or  breach  of  , 
existing  regulations  in  such  trades. 

“No  complaints  have  been  receiv-  | 
ed  by  the  commission  regarding  the  | 
management  of  the  mine  property,  | 
and,  so  far  as  the  commission  is 
aware,  the  progress  reports  publish-  ; 
ed  by  the  management  have  been  j 
factual  and  accurate.” 

Specifically  the  OSC  aims  to 
establish  whether  or  not  there 
were  pools  operating  in  Eldona 
shares  to  the  detriment  of  the  pub¬ 
lic  interest.  Demand  for  the  probe 
was  sparked  by  sharp  price  fluctua¬ 
tions  over  a  recent  three-week 
period,  during  which  about  10,- 
000,000  shares  of  Eldona  were 
traded.  ] 

On  announcement  of  the  impend-  . 
ing  inquiry,  L.  R.  Brooks,  president 
of  Stuyvesant-North  Limited,  El- 
dona’s  financial  sponsors,  said  he 
felt  that  “he  alone  was  responsible 


just  can’t 
believe  it!” 


You  suddenly  realize  that  it’s  fifteen  :  :  :  twenty 
years  since  you  joined  your  present  firm.  Your 
mind  goes  back  over  the  years  and  the  changes 
they  have  brought — in  your  position,  your  pros¬ 
pects,  your  family  responsibilities,  your  assets. 

You  probably  have  a  will.  But  does  it  fit  your 
needs  todayl 

We  suggest  you  come  and  review  your  estate 
problems  with  us,  to  make  sure  that  full  provision 
has  been  made  for  your  estate’s  preservation  and 
proper  use  on  behalf  of  your  heirs.  We  shall  be 
glad  to  aid  in  making  such  a  study  without  cost 
to  you.  Arrange  with  us  for  an  appointment — soon! 

Capital,  Reserve  and  Surplus  in  excess  of  $6,000,000 

MONTREAL  TRUST 

Company 

Head  Office:  511  Place  d'Armes,  Montreal 

HALIFAX  •  TORONTO  S  WINNIPEG  *  EDMONTON 
VANCOUVER  •  VICTORIA  •  CHARLOTTETOWN 
ST.  JOHN'S.  NFLD.  i  LONDON.  ENG.  i  NASSAU.  B.W.I. 


for  any  action  that  may  be  taken 
by  the  Securities  Commission  as  a 
result  of  a  meeting  which  he  re¬ 
quested  and  held  with  Mr.  Justice 
McTague  and  Col.  O’Connor  on  the 
afternoon  of  Sept.  10. 

“There  was  evidence  at  that 
time,”  continued  Mr.  Brooks,  “of 
a  concerted  effort  to  deliberately 
depress  the  shares  of  Eldona  by 
means  of  spreading  of  half  truths, 
distortions  and,  in  many  cases,  out¬ 
right  falsehoods.”  There  was  also 
fiagrant  violation  of  existing  stock 
exchange  rules  on  short  selling,  he 
charged,  and  claimed  that  it  “was 
impossible  for  him  or  any  other 


I  group  to  support  stocks  w'hich  wer* 
in  the  public  eye  and  trading  in 
heavy  volume,  so  long  as  short 
sales  could  be  made  at  the  market.*' 
According  to  the  stock  exchang* 
rules,  no  short  sales  can  be  madi 
except  at  a  price  equal  to  th* 
previous  sale. 

He  added  that  shares  of  the  com* 
j  pany  ‘’have  been  purchased  by  en* 
j  gineers  and  geologists  as  well  a* 
I  n'.ining  executives  identified  witH 
I  some  of  the  largest  and  oldest  min¬ 
ing  organizations  in  Canada,  based 
I  on  early  results,  which  indicata 
!  the  existence  of  an  important  ore- 
I  body.” 


that  he  has  suffered  any  loss  from - 

cabinet  ministers  and  others.  Call  New  Issues  W-E  Sept.  8 
it  wli8.t  you  will  I  Rm  SRtisfi6(l  \ 


not  impossible,  to  determine,  but  Ottawa.  -  Retail  sales  in  variety  : 


there  is  no  doubt  that  some  trad- 


chain  stores  increased  12  per  cent 


it  what  you  will--!  am  satisfied  i  ...  ;  ers  are  now  taking  advantage  of  ^  194s  $107,586,200  over  the  1945 

from  figures  compiled  by  the  San-  i  oral  ,  the  instability  of  prices  and  the  tntai  of  S95  998  200  accordine  to: 

ford-Evtns  statistical  service  that  -  '  economics  of  scarcity  to  boost  I  figures  releS  bv  th^  D^ion  i 

our  farmers  have  received  at  least ,  ITotal  underwritings  and  flotations  prices  unduly.  Undoubtedlv  too.  gen- :  Bureau  of  Statistics  All  provinces  ! 
$522,000,000  less  than  their  Ameri-  of  Canadian  bonds  during  week  end-  eral  conditions  reflect  the  pros-  I  reported  increased  sales  in  1946  com- ; 

can  neighbors  for  the  same  niini-  ed  September  8  is  reported  by  A.  E.  peritv  that  is  bound  to  result  from  !  pared  with  1945,  percentage  in-  | 

her  of  bushels  of  wheat,  oats,  bar-  Ames  &  Company  Ltd.,  at  $636,404,-  :  greatly  expanded  operations.  More-  creases  being  as  follows:  British  ; 

ley  and  flax,  over  the  last  two  crop  0  .  over,  in  order  that  the  country’s  i  Columbia  16.3  per  cent,  Alberta  13.7  I 

seasons,  or  expressed  in  dollars  per.  Bulk  of  above  figure  is  accounted  export  position,  so  important  to]  per  cent,  Saskatchewan  14.6  per' 
acre,  $6.30  less  each  acra,  each  year  for  by  short-term  Dominion  of  Can- ,  everyone,  should  be  protected,  we  !  cent,  Manitoba  18.1  per  cent,  On- 

rroM^'^f^r  ^h"e  fast"two  ^vlars’^  or  ‘  nnnnnn^^^M^  notes  and  bills  $625,-  should  do  all  in  our  power  to  pre-  '  tario  11.2  per  cent,  Quebec  15.3  per 

crops  for  the  last  two  jears  or  OOO.OOO.  Municipal  issues  totalled,  .  further  inflation  cent.  New  Brunswick  9.6  per  cent, 

an  average  return  per  farm,  $2,000  $io.i54,000,  and  corporation  bonds,  I  "Everyone  will  have  noted  that  Nova  Scotia  0.3  per  cent  and  Prince 
less  for  each  grower  on  233  000  $1, 250, 000.  |  our  taxes  are  st  11  ^  hV/h  com  i  Edward  Island  9  2  per  cent, 

grain  farms  m  western  Canada.  ^  :  cumulative  1947  total  to  Septem-  i  oared  wRh  Lewar  ve^s  ^^Ta  Ts  I  Stocks  on  hand  at  the  end  of  the  j 
The  position  of  the  VVmnipeg  g  $3,418,528,534,  made  i  nrofHo  i  vear  at  cost  value  amounted  to  $13,- 

Grain  Exchange  was  also  set  forti  ^  3  of  30  per  cent  on  profits  to  the  323  comprised  of  store  inven- 

by  Mr.  Jones  at  the  recent  annua  |  dominion  =hort-terms  $2  780  000  ^  PT’"'  tories  to  the  value  of  $10,984,100 

i \  ; 

made"the"greatest  s|eculative  sale  !  /2??63?70o‘’  P^eriod”  193^1939,^  cau^e  1ver"v-  '  sJoyToSo"^  previous  year  was  ^ 

in  history  when  he  sold  600  000  000  I  tion  bonds,  $2o6.633.700.  ,  intimately  gov-  j  ^^Ses  with  annual  sales  of  $100,-  . 

1®  C.l  C  •  C  ernments  are  connected  with  busi-  OOO  or  over  accounted  for  91.57  per 

“The  risk,  he  said,  has  been  ^  Sales  ExoanSIOn  For  !  Mnrp  thpn  npr  PPnt 


. 


Sales  Expansion  For 


4  1  K  <•  hcxtp  ' - — * -  ■  "  ■  More  than  .50  per  cent  of  our  j  cent  of  total  variety  chain  sales,  as 

Sn" willing  to  assume  it  and  put  j  Ault  &  Wiborg  Prop'y  ’  f  go  to  the  paying  of  |  compared  with  89.49  per  cent  in  , 

upon  the  shoulders  of  the  ordinary  -  j  1945.  | 

citizen  who  must  make  up  the  loss  Ontario.  —  Sales  of  Ault  &  Wil-  ;  1— — — — — — — - 

in  taxes  if  there  be  a  loss  to  the  ,  borg  Proprietary  Ltd.,  for  the  eight  i  • 

treasury  —  and  upon  the  farmer  :  months  ended  August  31st  1947  1  AjLy  ^ 

himself  if  the  government  bureau-  were  at  record  level  and  well  above  ,  VV  wA  RU  W  IICAL 

crat  makes  a  bad  guess  and  market  I  the  corresponding  period  of  1946,  it 

prices  rise  after  sales  are  made,  as  j  is  reported.  Earnings  also  show  ’ . - .  '  '  ■  ■■  —  , 

would  seem  to  be  the  case  today.  I  some  improvement,  although,  due  Ottawa — After  making  allowance  !  unfavourable  crop  prospects  for  , 

“What  h^  hapened  in  Canada  |  to  higher  operating  costs  and  prices  domestic  consumption  and  vear-  i  most  of  the  other  grains.  j 

with  control  of  the  farmer,  the  eie-  :  for  raw  materials,  not  in  the  same  ,  carrv-over  stocks  the  amount '  The  extent  of  aid  forthcoming 
vators,  the  railways,  the  market  j  proportion  as  the  increase  in  the  wheat  available  for  exnort  from  i  from  the  major  wheat  exporters  i 
and  the  mills,  could  be  understood  ,  volume  of  business.  Main  probleni  including  wheat  and  wheat'  of  the  Southern  Hemisphere  is  open  | 

if  we  were  being  governed  by  an  ;  is  securing  adequate  quantities  of  f ,oCrmav  xot  ^ifce^d  bv  very Cuch  ^  to  much  conjecture.  Although  Ar- 

avowed  Socia  1st  regime.  1  raw  materiaLs,  many  of  which  are  |  [he  gO^^HHon  Sel  mark  LTorS '  gentine  wheat  exports  January  1. 

Lost  Right  To  Barter  in  very  short  supply.  Net  profits  mimon  Dusnei  marie,  accora  s  annroximatP  53  million 

That  the  farmers  of  Western  Can- I  for  1946  showed  $6.15  on  the  com-  mg  to  the  monthly  review  of  ,  -oa-iv^ii  miiUnn  hncVieic 

ada  have  lost  their  right  to  barter  is  |  mon.  -wheat  situation  issued  by  the  Dorn-  ; 

maintained  by  the  Farmers’  Pro-  The  expansion  program  is  being  ,  Statistics^  With  ;  ® 

tective  Association  which  seems  to  hampered  by  conditions  in  the  huohel^s  earmarked  for  ^  ,P  .  |^  P  „  behfnd  commitm'ents 

draw  the  most  of  its  support  from  building  industry,  though  it  is^^^*  .k  '  Tm!  sftuation  S 

this  province.  A  letter  was  recently  hoped  that  the  new  plant  of  the  r^uctlnc^^^^ 

reproduced  in  the  local  press  from  |  company’s  subsidiary,  “Aulcraft  ^^ong  other  countries.  l  t  eir  wheat  at  the  ^wer 

H.  Barkwell  of  Culross,  Man  a  ,  Paints  Ltd.,”  will  be  fully  completed  First  estimate  of  Canada’s  1947 

director  of  that  organization,  by  the  end  of  1917.  The  new  fac-  wheat  crop  has  been  placed  by  the  :  ‘ 

declaring:  1  tory,  part  of  the  $7.50,000  program.  Bureau  at  358.8  million  bushels.  ■  ?g_^„f9uaie  iran^ 

“Certain  pool  officials  have  ,  w'ill  permit  manufacturing  facili-  This  represents  a  decline  of  62  mil-  i  E  -y,  •.  j.  tu  t 

claimed  the  western  farmer  is  ties  to  be  greatly  expanded  and  will  lion  busshels  from  last  year’s  out-  !  Furthermore,  ii  is  anticipated  that 

satisfied  with  the  prices  he  is  get- [  house  the  various  divisions,  includ-  turn  of  420.7  million  bushels.  Ex- j  growers  the  Gov- 

ting  for  his  gram.  This  is  not  true.  |  ing  varnish  cooking,  paint  grinding  tremely  hot,  dry  weather  in  the  I  fJEwfn  «  LhcinnHa  ’ 

Judging  from  petitions  we  have  ,  blending  and  packaging.  Prairie  Provinces  during  the  latter  ]  whpT7acr7a.ro 

received,  the  bulk  of  farmers  in  -  .  .  j  ,  ,  ly  reduced  wheat  acreage  this  year. 

the  prairie  provinces  are  definitely  SAINT  JOHN  DRY  DOCK  August  was'  largely  rLponsible  for  Although  the  Government  has  not 
not  satisfied.  Under  the  circum-  ^n  initial  quarterly  dividend  of  the  substantial  reduction  this  vear  '  issued  an  estimate  of  the  Aus- 
stances  I  thmk.it  is  the  fity  -J  $1.12Vi  a  .chare  has  been  declared  llthough  old  - 

these  pool  officials  to  either  cor  qj,  (.be  4U''r  $100  par  first  preferred  stocks  of  84  5  million  bushels  in  all  ■  circles  suggest  that  it  will  be 

rect  or  assist  in  correcting  these  shares  of  Saint  John  Dry  Dock  Co.,  positiLs  were  7omewhTw^  ’’’ 

price  discriminations,  inasmuch  as  payable  October  1.  to  share-  year  thin  last  thel  failed  tTIffset  i  ®»P-®tantially  above  the  12.4  million 

every  country  in  the  world  is  re-  holders  of  record  September  23.  The  (he  smaUer  prodLuIn  with  the 

ceiving  much  higher  prices  than  distribution  covers  the  three  months  result  That  sulmiS  for  thl  currS  of  13.2 

farmers  in  the  Canadian  lAest  from  July  1  last  with  the  next  divi-  cloT  vearwni^total  onlv  443  3  7n-  > 

“In  conclusion  I  wish  to  state  ,  dend  due  January  1,  1948.  linrf  hnshoio  no  o-ainot  ios  -ir  i  favourable  weather  conditions, 

that  because  of  these  prjee  dis-  - - - - Lj - i  "  I  7  ^  "  an  early  forecast  has  placed  the 

criminations  the  eastern  feeder  has  British  purchasing  power  through  1947-48  crop  at  200  to  205  million 

practically  gone  out  of  the  growing  further  loans.  The  only  yery  bright  spot  in  the  !  bushels  as  compared  with  a  crop 

of  oats  and  barley  and  has  replaced  The  depression  will  be  much  world  wheat  picture  is  the  all-time  |  of  116.8  million  in  1946-47.  However 

his  seedings  with  peas,  corn,  to-  worse  than  in  the  1930’s,  Mr.  record  crop  being  harvested  in  the  I  (he  critical  growing  period  for  the 

bacco,  and  rye,  which  he  sells  at  Strange  said,  if  Britain’s  economy  United  States  this  year.  At  August  Australian  crop  lies  ahead  and  it 

much  higher  price  levels,  in  other  were  not  balanced  by  rehabilitation  1,  the  total  production  was  estimat-  would  not  be  wise  to  pin  any  hopes 

words,  the  open  market  price.”  of  her  industries  which  was  only  ed  at  1,427.7  million  bushels,  272  on  such  early  estimates 

Sees  Depression  Threat  possible  through  more  loans,  he  million  bushels  aboye  last  year’s  During-  the  1946-47  world  exnorts 

Another  aspect  of  the  help-for-  contended.  Western  Canada  would  previous,  record  crop  of  1,155.7  mil-  i  of  whift  and  flour  amounted  to 

Britain  movement  was  recently  suffer  most  from  an  economic  col-  lion  bushels.  Total  supplies  for  |  about  750  million  bushels  Although 

sponsored  by  H.  G.  L.  S^ange,  lapse  of  Britain,  Mr.  Strange  de-  1947-48,  including  carry-over  of  83.3  considerablv  above  the  560  million- 

director  of  the  research  depart-  dared,  because  45  percent  of  our  million  bushels, ^amount  to  about  IS  prT-'Lr  aver^^^^^^ 

ment  of  the  Searle  Gram  Co.,  who  wheat  goes  to  the  United  Kingdom  1,511.2  million  bushels  and  are  ex-  below  import  requirements  During 

contended  that  an  economic  de-  market.  Britain  could  only  continue  needed  only  by  the  1,600  million  tSurTirseLITthTre  is  a  faVrlv 

pression  would  be  Canadas  fate  to  buy  Canadas  agricultural  pro-  bushels  in  1942  when  the  rarrv.ovpr  „  7  7  V  ^  r 

if  steps  were  not  taken  to  sustain  duce  through  export  of  her  manu-  _(  reenrH  hi<rh  level  ^  a  •  ^ood  chance  to  equalling  last  years 

It  steps  weie  iiUL  factured  goods.  was  at  a  record  high  level,  and  in  world  export  figure,  but  from  the 

“Another  reason  for  helping  Con-  foregoing  picture  of  prospective 

- - — - — -  Britain  is  to  stave  off  Communism  sfqoeyitly.  United  States  authori-  requirements,  it  would  appear  that 

—  ^  which  will  surely  sweep  over  the  ^  more  wheat  can  be  these  exportable  surpluses  may 

I  OOIP  Pfifir  &  uO  whole  of  Europe  and  Britain  if  ®^Ported  this  season.  It  is  estimated  have  less  chance  to  meet  needs  than 

•  ^  •  these  hungry  stomachs  continue  .  present  time  that  shipments,  they  did  in  1946-47. 

LIMITED  much  longer,”  was  his  opinion  when  including  flour,  may  reach  450  mil-  - 

summing  up  the  present  food  situa-  i‘on  bushels  or  more  in  1947-48,  as  QUEBEC  BI^TTER  MAKE 
FINANCIAL  AbcN  1 3  tion  in  Europe.  compared  with  exports  of  395  mil-  The  make  of  butter  by  Quebec 

Appraisers  and  Valuators  “The  British  people  are  all  sut-  iion  bushels  in  1946-47.  A  greater  creameries  is  up  8.5  per  cent  this 

Estates  Monaged  fering  from  malnutrition,  they  have  proportion  of  the  United  States’  year  over  last,  that  for  the  eight 

g  A|  QA  DV  CANADA  energy  and  cannot  do  a  full  grain  exports  In  1947-48  must  come  months  ended  August  being  64,761,- 

day’s  work,”  he  said.  from  wheat  supplies  because  of  the  278  pounds. 


Ault  &  Wiborq  PfQn'y  ]  R-ross  profits  go  to  the  paying  of '  compared  with  89.49  per  cent  in  ] 
^  '  i  tpYAQ  **  '  1Q4R  I 


World  Wheat  Situation 


mi 


part  oi  ,,u.y  anu  tne  lorepart  oi  j  Although  the  Government  has  not 
August  was  largely  responsible  for  g^  p,(i^g(e  (^e  aus- 

the  substantial  reduction  this  year.  !  _ *$.■ 

,  ,4.1.  1.  i.  4  ;  tralian  wheat  acreage  for  this  vear, 

Although  old  -  wheat  carry  -  over  .  .  rirrles  suggest  that  it  will  he 

stocks  of  84.5  million  bushels  in  all !  7  ItT! 7*  /  " 

t  i  ®»bstantiallv  above  the  12.4  miilion 
1  11  7  >7  7,!  '  acres  planted  in  1946  and  larger 

7  ,if7hT  production  with  the  :  (j^g^  (j^^  1935-39  average  of  13.2 
result  that  supplies  for  the  current ,  4$,  u  .. 

_ ,  .  .1.0  0  1  million  acres.  On  the  basis  of  cur- 

crop  year  will  total  only  443.3  mil-  4  -  _ 4u«  j-4- 

iir>n  kiioViaIo  qo  o-oir.o»  AaA  o  'll-  ^cnt  favourablc  weather  conditions, 


No  matter  how  good  the  service  is,  telephone  people 
are  always  keen  to  make  it  better  ...  to  beat 
their  own  record. 

Our  present  programme  —  largest  in  our  history 
—  calls  for  more  and  more  lines,  switchboards  and 
buildings. 

But  more  than  equipment  is  required  —  something 
money  can’t  buy.  That  is  the  pride  every  person 
in  the  company  takes  in  continuing  to  give  the  best 
telephone  service  at  the  lowest  cost. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


THE  FINANCIAI.  TIMES,  SEPTEMBER  19,  1947 
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^  the  market's  sake.  It  is  almost  time  to  have  the  oi.I 
Mining-  Exchange  back  again.  At  least  you  knew  that 
the  differences  were  not  so  artificially  stressed. 

Decontrol  And  The  Price  Level 


Uepartnieiit.  t)iia«a  j  THE  decontrol  order  of  the  past  week  was  received 

R.  E.MMET  1  ().\  I  ^  I  ^  ^  considerable  dismay  by  a  large  portion  of  the 

J.  \V.  TYSON  -  -  .  Editor  and  .Manage.  C'anadian  public,  whose  apprehensions  were  not  all 

•  ..  Tw-  '  ayed  by  the  manner  in  which  the  announcement  was 

_ _ _ _ _  handled  by  a  section  of  the  daily  press.  That  the 

SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year;  almost  complete  decontrol  —  only  rents,  sugar  and  ^ 


•  -  Publisher  ■ 

Editor  and  .Manage,  j 
News  Edito.  i 


The  Anglo— U.S.  Loan  And 
British  Exports  ’ 


From  The  Stock  Exchange  Gazette,  London. 


25  YEARS  AGO 

I'l'uin  the  Mies  ol  Miiiincial  I'iiiies 


In  a  single  day  in  Montreal  harb¬ 
or  J,, 569. 393  bushels  of  grain  were 
loaded.  It  is  said  that  this  is  the 
world's  record  for  a  single  port. 


A.  K.  U.  YOUNG  ....  News  Edito.  ^  i  manner  in  wnicn  me  announcemeni  was  |  V’lEW  of  the  widespread  ten-  that  the  bulk  of  the  loan  was  In  any  |  the  post-war  phase  is  not  that  the  Abitibi  Power  &  Paper  Coni- 

- - -  handled  by  a  section  of  the  daily  pro.ss.  That  the  attribute  Britain's  present  event  scheduled  to  be  spent  in  the  coimtry  ha.s  .spent  lavishly  or  that  reached  a  daily 

SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year;  almost  complete  decontrol  —  only  rents,  sugar  and  .  of  ha.s  failed  to  make  the  expected  4P3  g2  •, 

$1.V5  tor  SIX  months.  In  Great  Britain  $a.00  a  I  moat  are  exempt  from  the  order  —  will  mean  higher'  .  ‘  .  ,  ,  I  Conference  estimated  the  five  export  drive,  but  that  it  has  no  ain^ed  at  is  an  output  of  500  tons 

yeat  Canadian  lunds.  in  the  Unitea  States  $3.50  _ri„es  to  the  consumer  in  manv  directions  eoes  with-  I  ^  Government,  it  wo  Id  ,  year  transitional  period  gap  in  Brit-  been  exporting  the  right  kind  of  _ 

a  year;  $2.00  toi  six  months  Foieigii  subscrip-  ^  ^  the  consumer  in  many  directions  goes  \\ith  i  not  have  been  .surprising  had  the  aiii's  overseas  payments  at  about  goods.  This,  admittedly,  is  not  a.  actual  volume  of  new  shin 

tions  $5  00  a  vear;  $3.00  for  SIX  months.  !  saving,  but  there  is  good  rca.son  for  doubting  Americans  adopted  a  somewhat  uii-  ,i;],  ir.O  million.s,  of  which  approxima-  question  to  which  much  thought  was  ^  sn  p 

AnVFKnsiNG  Rate  Cards  on  annlication  at  all  our  whether  we  shall  see  an  upsurge  in  price  levels  such  sympathetic  attitude  at  the  start  tely  £1,100  millions  was  expected  to  given  at  the  time  of  the  Washington  tne  world 

oRaes  or  from  tnv  respfSe  Advef^^^^^^  has  been  witnessed  elsewhere  when  controls  have  Anglo-American  lii.scussion.s.  fall  in  1916  and  1917  alone.  During  talks  either  by  the  British  or  by  the 

oiiiLca  UI  iiuiii  any  c.  wo ,  ^  ,  The  accusation  that  the  dollar  loan  those  two  years  our  economy  was  Amencan.s.  The  main  thought  in  uviow  uie  prewar  ie\ei  anrt  was 

Agency.  ^  ,  been  removed.  has  been  frittered  away  on  pur-  most  vulnerable  to  any  swing  in  the  minds  of  both  .»ides  then  was  a  drive  *'1016  than  2,200,000  tons  les.s  than 

CABLE  ADDRESS;  •'Fintimes  ';  VV'.U.  Code.  |  jg  remember  that,  while  decontrol  will  ^  chases  of  food  and  consumer  goods  terms  of  trade  again.st  us.  In  the  to  get  back  to  normality  as  rapidly  ,  January  1,  1922. 

HE.-\D  OFl-  ICE,  .Montreal,  LAncastei  2136*.  -  All  j  ron<!iilenhlv  hicher  sellinc  nrices  in  some  the  British  event  of  overseas  prices  rising  ma-  as  po.ssible.  There  was  a  crying  ^  , - . 

Departments.  ‘  “  °  j  v.,  .  .  cause  but  also  reveals  a  fundamen-  teriallv  while  exports  were  ham-  need  for  capital  goods  in  many  Total  wheat  crop  is  above  388 

TORONTO-  Edward  C  Ertl  Ontario  Representative,  i  mean  a  considerable  saving  to  tal  lack  of  knowledge  of  the  pur-  strung  bv  transitional  lack  of  pro-  countries  of  the  world,  but- the  de- i  million  bushels,  the  highest  on  rec- 

Busineis  and  Editorial  Offices;  24  King  Street! '  ^he  federal  government  in  subsidies  —  to  the  flour  ;  poses  which  the  American  Loan  was  ductive  capacity,  the  trade  balance  niand  for  consumer  goods,  particu-  ord,  with  the  exception  of  1915  — 
West  TeiWv.one-  EL  7204  '  ’  i  milling  and  textile  industries  for  instance.  It  is  a  ml'-'‘nded  to  serve  and  of  the  cir-  vvould  grow  at'a  rate  which  would  larly  from  the  nations  which  had  increase  over  29  per  cent,  over  la.st 

LONDO.N,  ENG  ;  95  Bi.shopsgate.  E.C.  '2.  Davies  &!  reason.able  hopcTo  assume  that  these  savings  in  federal  '  year- oat.s  crop.  5.58  million  bush- 

ri  ^  t  -J-  i/ 1.  J  1  V-  *u  *.  ♦  '  Uiuioubtedlv  the  dollar  credits  for  1916  and  191i  as  well  as  the  the  wai,  was  also  at  a  high  le\el.  els,  new  high  record. 

Co.,  Repicscntatncs.  _ _  _  i  subsidies  will  be  passed  along  by  the  government  to  extended  over  a  comparatively  small  additional  In  consequence,  the  main  British  - - 

Devoted  to  the  interests  ot  the  Investing  Public  in  '  People  in  the  shape  of  reductions  in  personal  in-  ,  longer  period  had  Britain  decided  amount  which  had  been  set  aside  for  export  drive  took  a  form  which  ha.s  '  According  to  the  Greenshields 
the  hi-'ief  Mvii  111.,  eiinfiileiiee  Ol  laoit-i*  IS  essential  to  ^  eome  taxes.  Ottawa,  as  a  matter  of  fact,  might  !  to  forego  in  the  post-wai  period  such  the  remaining  three  years  of  the  not  served  the  country  s  interests  Review,  export.s  for  the  month  of 

tL^  sf.ibiliM‘ot  "nance,  me  prosperity  ol  induslry  and  justifi.ablv  bring  down  an  interim  budget,  to  be  p,e-  as  -Mnerican  tobacco  and  transitional  Penod  That,  in  fact,  too  wed.  Failure^  to  co^  July,  1922  were  $71,820,628,  as 

lat  wi  *iii i.,  *.  *  '  j  .  fe  i  American  tilms,  a^s  weli  as  some  of  is  precisely  what  has  happened.  upon  the  production  of  capital  goods  onmna-pH  \jfith  ^^raa(\^aq  rJ.. 

the  development  ot  our  resources.  jonted  to  the  forthcoming  session  of  Parliament,  essential  food  which  has  The  most  valid  criticism  which  and  fuel  supplies  for  export  to  con-  montrSsf  velJ  ’imnoi  ts  for 

-  „  which  would  provide  for  further  immediate  income  been  imported  in  connection  with  can  be  made  of  Britain's  policy  in  (Continued  on  page  7)  ,  ,  «co-r.'-n,,7  '  .  . 

Mn''TPP.\T  P  I  1  fi"  T  .  P.dl  19  1917  ,  I  ...  o.  1  •  .  .  i  .  juiy  were  jiou, i.)  1 ,019  as  against 

— T.— -  .  -  .  'Z  SS'  ^iSrSit  -  se2,,05,*00  i„^mi. 

Cn  Werkirs  Out  Our  Cu-n  kruLi.ms  L„  °o  ro:torrihr..pIr»  EDITORIAL  FORUM  T"*?'  .-On.tructlon  oo„,„ct.. 


PJ.J,.  comforts  as  .\merican  tobacco  and  transitional  period.  That,  in  fact,  too  well.  Failure  to  concentrate  July,  1922  were  $71  820  628  as 
*  .Vnierican  films,  a.s  weli  as  some  of  is  precisely  what  has  happened.  upon  the  production  of  capital  goods  compaied  with  $.56  44{)148  for  the 

ment,  essputial  food  which  has  The  most  valid  criticism  which  and  fuel  supplies  for  export  to  con-  g^^^  month  last  'vear  ’imports  for 


sonted  to  the  forthcoming  session  of  Parliament,  ],,gg  essputial  food  which  ha.s  The  most  valid  criticism  which 

which  would  provide  for  further  immediate  income  been  imported  in  connection  with  can  be  made  of  Britain's  policy  in 
I  tc.x  vc'.’.cf.  I  Mr-  Strachey's  campaign  to  vary  ‘ 

It-.  .  .  *1  J  u  ,  u  the  stodgy  British  diet.  But  had , 

Tr.e  govornr.iei'.t  since  the  end  of  the  war  has  been  g^itirin  initiated  such  a  programme  P  H  I  T  O  P  I  A 

urged  by  industry  and  business  to  restore  the  spirit  immediately  after  the  granting  of  Hj  1  1  \J  fv  1  T"' 


(Continued  on  page  7) 


•same  month  last  year.  Imports  for 
July  were  $60,7.57,019  as  against 
$62,405,800  in  July  1921. 


EDITORIAL  FORUM  I  Total  construction  contract.s 

awarded  in  the  Province  of  Que- 

— — — — — — -  bee  during  the  month  of  August 

Romania's  Dark  Atre  ^*0  that,  if  Stalin  i.s  agreeable  were  $5,922,600.  This  compares 

®  -to  admitting  them.  So  the  mayor  with  a  total  value  of  $1,724,000  in 

Romania,  once  a  well-informed  '  can  look  for  an  avalanche  of  ap- '  July  and  $4,933,800  in  the  same 


THERE  are  some  rather  hvsterical  suggc.stions  of  free  enterprise  and  one  of  the  arguments  used  in  '  the  Anicrican  Loan  nobody  would 
here  and  there,  that  Canada  might  be  compelled  ^  favor  of  such  steps  has  been  that  they  would  not  "hemseKes.*'"*'  ' 


to  show  herself  upon  the  mercies  of  the  United  be  accompanied  by  rim.iway  rises  in  prices.  But  in 
States  and  trv  for  an  economic  and  political  "Ansch-  j  tbe  light  of  cost  levels  in  general  some  rise  in  prices 
luss".  It  is  ‘diff.cult  to  follow  such  a  reasoning,  ;  -af  "'-any  product.?  must  be  expected.  Certain  industries 


The  object  of  the  Anicrican  Loan 
was  not,  as  is  now  popularly  sup- 


Romania’s  Dark  Age 


of  many  product.?  mu?t  be  expected.  Certain  industries  posed,  to  enable  this  imuntry  to  pur-  progre.ssive  country,  has  entered  ,  plications  to  start  any  day. 


month  of  1921. 


if  indeed  there  can  be  reason  in  anything  born  of 
hysterics. 

Even  while  we  are  woi-ried  about  the  immediate 
future  of  our  economy  there  is  sur-oly  no  cav.Se  to 
despair  of  the  I.-ing-tcrm  deveiop.v.cnt  of  thus  coun¬ 
try  as  a  sovereign,  self-cor.t.i:;'.e:l  ai-.d  proud  nation? 
Of  course  tl'.e  temptello’;.?  are  tltere.  Tlte  U.S.  l..a.s 
dollars  of  a  slightly  better  quality  tl'..tn  emr  O'vvn, 
but  is  our  dollar  not  the  wcalter  just  beca'use  of 
that  inferiority  complex  which  f-.irblds  v.s  to  .strike 
out  on  our  own  for  a  solution  to  o-.;r  p;  oblem.?  ? 
What  is  there  in  cur  value.s,  in  our  priie?  and  in 
our  purchasing  power  that  makes  Cai'ia.ilans  feel 
secondary?  T!;e  fact  that  t.he  world  wants  U.S. 
dollars  is  due  solely  to  the  fact  t'r.at  the  United 
States  can  deliver  t;;e  goods  which,  the  world  wants. 

Surely  we  in  Canada,  if  we  but  ;nade  up  our  minds  to 
work  a  little  harder  and  a  little  more  intelligently 
could  also  deliver  the  goods  and  probably  cn  a  pro  rata 
basis  considerably  better  than  the  one-to-ten  suggested 
by  population  figures.  There  was  a  time  when  a 
boy  had  a  dish  of  lentils  and  the  oth.cr  only  had  the 
rank  of  first-born.  Tliere  was  an  exch.ange  of  these 
assets,  the  oonsequences  of  which  are  still  coni'-uslng 
history.  Are  we  to  give  away,  for  the  s.ake  of  a 
temporary  amelioration  of  our  dollar  shortage,  all 
tl’.e  birthrights,  the  soundness  of  our  belltus,  the 
undoubted  advantages  of  our  political  structure? 


I  ,  .  .  .  .  ,  .  u  I  the  dark  age  under  the  iron  grip  of  Canada  of  course  does  not  like  1  - 

:  t.-.e  b.as;c  StCcl  industry  being  an  oi'ts-inuing  j  ^  ^  R  PI  .  I  gy  ,gjgg^  to  lo.se  people.  There  is  room  here  for  In  the  fir.st  seven  months  of 

I  example  --  have  been  operating  on  a  margin  of  profit  pected  that  the  canitai  goods  which  sorship  regulation  any  paper  that  many  more  than  at  present  enjoy  1922,  the  newsprint  mills  in  Can- 

:  which  could  on’.v  be  justified  bv  the  abnormal  de;r.and  're  nee, led  hv  Rritain  cmi’ld  and  mentions  Winston  Churchill  i.s  ban-  the  advantages  of  residence  in  this  ada  and  the  United  States  nro- 

th.it  has  pmnuUed  of  capacitv  operat.ons.  .So  long,  woull  in  due  ?^u  Ref-ence.s  singularly  favored  land.  Still  it  is  jp^ed  an  average  of  7,382  ton^a 

.  ■  .  Rr’tisii  faetnriea  Vv.’entincr  rar-  Poland,  Soviet  expansion  and  a  free  country.  Nobody  has  to  ask  (jay  op  gg  9 

houecer,  as  price  au\ance.<  aie  ivept  wu.im  rea.-Ondble  J  oiachine-  British  subjects  permission  from  the  Government  if  output.  The^  seven  months  ended 

bounds  th-crc  is  no  reason  wliy  decontro.  should  bring  ,vhich  mining  machinerv  is  a  ''-i'’  be  permitted.  Such  regula-  he  wants  to  leave.  .So  the  only  :  3,,,^  g^^^  out-turn  of  1  ^ 

any  particular  mcamre  of  di.xtrcs.s;  this  in  the  light  „'opj  example,  the  goods  ‘which  tion  would  be  comic  were  they  not ,  barrier  to  the  pro.spective  exodii.s  325_,,3j  j  compared  with  l’- 


In  the  fir.st  seven  months 


lowecei,  aa  pi.ee  au\ancc.x  am  iv.pi  wu.im  r,....onaoic  oiaCppe-  Soviet  brides  of  British  subjects  permission  from  the  Government  if  output.  The  seven  months  ended 

lounds  th-crc  is  no  reason  wliy  decontro.  should  bring  ,vhich  mining  machinerv  is  a  ''.‘i'’  be  permitted.  Such  regula-  he  wants  to  leave.  .So  the  only  :  3,,,^  g^^P  out-turn  of  1  ^ 

i;y  particular  mcamre  of  di.xtres.s;  this  in  the  light  „'opj  example,  the  goods  ‘which  tion  would  be  comic  were  they  not ,  barrier  to  the  pro.spective  exodu.s  325  ^31  jon.s,  compared  with  l’- 
f  employment  conduions  and  the  gcner.al  level  ot  Dri-ain  needed  to  replace  the  capital  so  .serious  for  the  rule  is  being  en-  if  there  as  any  barrier  ^  tons  in  the  .same  period  of 

J  c-iaries  throughout  the  count'-v  lossi.s  suffered  in  the  war  period  T^f  peop.e  are  .  .  "  •  'I  pe  hap. ,  in  ^921 

anci  ....aiie.-.  inmagnoui  me  coun...\.  oould  never  have  been  imported  denied  any  information  which  1  some  cases,  the  willingness  of  the 


'  •  could  never  have  been  imported  “'D  mioimauoii  which  ’  w.c 

On  the  shoulders  of  labor  rests  a  degree  of  respon-  t'rom  t'-'e  United  States  ’  Moscow  does  not  want  them  to  have.  Mayor  to  make  good  his  offer  of  a 

.s:bilitv  at  t'ai.s  time  quite  as  great  as  that  devolving  ‘  “  *  4;  That  is  the  first  step  towards  free  steamer  ticket.  —  Edmonton 

,  ■  .  „  .  ,  .  ...  ..  -  rr-t.  ^  .  making  Romania  a  country  of  il-  Journal.  _ 

.-'n  biis'.r.oss  and  industry.  T’le  immediate  reaction  of  The  mam  purpose  of  the  Amer- ,  ptej-ate  slaves.  It  is  an  example  '  _ 

abor  leaders  to  the  ar.noun.^ement  of  decontrol  was  bne  of  credit  was  to  fill  the  gpf,uld  not  be  ignored  in  circles  A  Sillv  Gamble 

■  1  -.u  u-  »  1  vacuum  created  in  our  economic  life  ,,.v,oro  ic  ..-in. 

ii&cou!-a’’--i’ir  in  thi.s  regard,  with  hints,  and  even  .  ,  ■  c  «nere  communism  is  ireaieu  witn 

HO.  V.JU,  ...  .1.1.-.  ......  ......  H....  .  fu.  nrem.atiirf.  «ii.<!npn.>!inn  of  ,  _  ...  r, _ _ . _  , 


SCRAP  BOOK 


-...4  ™ ...o.  .r/XT  z  1.^1 to..™t.on.-va„oo„ver  -  ca„-t  Taka  u 

being  voiced.  The  point  should  not  be  overlooked  by ,  close  of  the  Japanese  war.  That  ^  -  a  revolver  and  spin  the  cylinder.  a  .storv  is  told  in  Minne.sota  that 

labor  that  pri.'-e  a.lvances  —  in  the  steel  industry  ‘^^Pith^^her  ec^^^^^^  Tax  Cut’?  , you  turn  the  muzzle  towards  an  editor  of  a  paper  had  to  be  car- 

for  example’  —  will  be  based  on  the  fact  that  selling  footing  without  the  out-  r-  v  u  tt  e  '  and  pull  the  trigger.  ,-ied  home  on  a  stretcher  as  the  re- 

•X*  of  ^  wai  looiing  wunoul  ino  oul  Canadian*?  might  be  short  of  IT.S.  An  18-year-old  youth  explained  suit  of  havinir  rpfpivi^fi  o  uimi 

prices  on  ma..>  ^r-oducts  ha^e  been  maintained  at  ^  side  assistance  in  re.spect  of  civil  dollars,  but  they  had  plenty  of  their ,  to  two  companion.s  in  Port  Huron,  because  of  someThTn-  he 
relatively  low  levs..?  by  ceilings  in  face  of  a  steadv  own.  They  were  making  and  spend- | -Michigan,  last  .Sunday;  "Heck,  Tj.  The  shock  seem'inglv  unnerved 

rise  in  costs  a  rise  in  wnich  labor  costs  have  been  understood  that  th^  iine  of  credit ,  as  he  reached  hi.s  home, 

an  important  l.a^t.or.  i.ae  consuming  public,  too.  can  revenues  at  Julv  s  end  vctre  $21  mil-  Uve  out  of  six  chante.s  to  live,  .someone  gave  hi.m  a  tongue  la.shing 

iieip  in  softening  the  shock  of  decontrol  by  refraining  purcha.se  of  consumer  goods  and  Tne  'mlLv  f™  rtesnit.  «  . i pulled  the  tugger  —  about  another  item  he  had  printed. 


lion  ahead  of  la5?t  vear. 


“  ®  ^  *  *  .  *  •  i  uiuxiciftc  ui  Luii^uiuti  Income-tax  payments,  despite  a  and  died  an  hour  later 

from  a  scr.air.bie  for  goods  which  .may  come  on  the  services.  I  ar  from  having  acted  in  t^-enty-nine  per  ‘cent  cut  in  rates  missed  the  five  chance.s 
nzdiTiiet  in  greater  cuantity.  ,  fashion  (effective  July  1),  were  expected  to  U'e  do  not  believe  thi 


He  had  The  editor  got  up  and  went  back 
to  work.  Direct  Mail  Reporter. 


...  t.-  •  T  .  I  ^  K-vT  :  I  I  awe  Tftn  Ar^  than  was  ever  considered  practicable 

tr.e  birthrights,  the  soundness  of  our  benc.-x,^  t.ne  .  L«..Or  LaWS,  100,  Are  LawS  '  at  the  time  of  the  Washington  talk.s. 

andoubted  advantages  of  our  political  structure.  j  dISREG.VRD  by  trade  unions  of  labor  laws,  even  The  White  Paper  containing  the 

If  one  dav  the  Cuna-iian  people  decide  that  as  , ’^o-iciation  designed  for  the  protection  of  the  bargain-  -Maf'stical  material  used  by  the  two 

..  ,,  ...  V,,  ,  if  ♦1,0,.'  '  ,  ,  ,  delegations  during  the  talks  shows 

Sor^h  Americans  they  ad  oagim  to  fce^  o..e,  t..ev  i^g  rights  of  labor,  is  one  of  the  most  serious  prob-  ^hat  they  worked  on  the  a.ssumption 

.Tave  arrived  at  such  a  view  after  tiie  slow  maturing  ,  jems  facing  legislative  authorities  today  on  their  that  Briti.sh  imports  would  qiiicklv 


a  nrofbo-atp  faehinn  diirinir  (lie  ini-  . .  e-*  - -  - . .  ciic  me  i  imiice.-..  vo  worn.  uireci  .mail  Kcporier. 

tia^  Sst-wL  nSse  Sitain  has  Tc-  were  expected  to  We  do  not  believe  the  boy  was  - 

nai  post  war  pnase,  Biitain  nas  ac  I^p  yea,.-g  end,  to  a  insane.  He  was  acting  like  thou-  THa  TTlnaie-o  H 

tiiallv  practised  far  greater  austerity  «ioo  ocu  ,i  ,  u-  .  T  ^  HilUSJVe  hi 

than  was  ever  considered  practicable  ■  .pj*  _,:j  A,,„|,  .f  motrim,:  i  '"I,  in 

at  the  time  of  the  WaohitiETton  talks  Muates.  Lp  to  mid-Augu.-t,  custom.?  the  world  who  do  not  work  out  Not  long  ago,'  reports  an  Am- 

Tbe  White  Paper  con.ainini/  fluties,  balooned  by  the  tremendous  percentages  before  they  gamble,  erican  diplomatic  official.  "I  <lined 

statist-cal  material  used  hv-  the  hvo  imports  from  the  U.S.,  What  this  lad  craved,  apparently,  with  an  English  farmer.  We  had 

!ieie,^.,tiAn=  riiirinV  tii.  =ho-i-s  ‘  million  greater  than  in  was  notoriety  to  be  the  talk  of  ham  for  dinner  baked  ham  and 


mid- August,  1916. 


In  all  its  history  the  Dominion  such  a  chance. 


the  town  because  he  dareii  to  take  most  delicious,  too.  The  farmer's 


son  soon  finished  his  portion  and 


H  .  J  ,  r  Tino  1.  1  treasury  had  never  known  anything  Onlv  in  degree  wa.s  he  different  passed  his  Plate  for  more  'More 

pi-xess  o,  growin,g  .oget,.er  m  hear,  and  s,d.U,  then  efforts  to  avoid  interruptions  in  the  productive  ma-  move  up  to  100  .  o.^  vol-  g:ue.s.ses  were ‘for  a  from  the  car  driver  who  treats  his  'am.  father,'  he  said. 

.-10  doubt  it  will  take  little  efiort  to  maeC  5.  grow  cj-jnery  of  the  country.  practice'^  retained  imports  in  1916  million  surplus,  double  the  fig-  companion.s  to  a  race  against  a  "The  farmer  frown 

where  there  was  only  -18  and  9.  |  editorial  dealing  with  recent  labor  distur-  averaged  a  mere  70G  of  the  19.38  experts  only  four  train  for  a  cro.ssing,  or  the  lad  'am,  son;  say  'am.'  I 


i'.i'ie.e  vneic  o...\  auu  j.  |  editorial  dealing  with  recent  labor  distur-  averaged  a  mere  70S  of  the  1958  ^rr  y  t  ^  .  u  u  r 

But  y.;st  because  we  have  h..  a  srag  m  our  .ore’.j,n  dances  in  British.  Columbia,  the  Vancouver  Sun  points  figure  and  this  year  have  probably  big  surplus,  plus  the  fact  that  far  out  into  th( 

trade  ",  because  t'aere  are  difficulties  in  the  way  of  out  the  strikes  in  the  province  are  falling  into  a  queer  tigure,  jfgg  jj]„,ogj  certainly  be  an  Times  Journal, 

people  of  run;-.i.".g  down  to  Florida  whenever  things  p,,,ern.  ,  ^Ta^^  ^  P^b^ur'^rpoS'''"/  th^  -ade  another  fat  tax  ^  ^  . 


4400  million  surplus,  double  the  fig-  companion.s  to  a  race  against  a  "The  farmer  frowned.  'Don't  say 
ure  forecast  by  expert.?  only  four  train  for  a  crossing,  or  the  lad  'am,  son;  say  'am.'  I  did  say  'am? 

months  ago.  who  shows  off  by  swimming  too  the  lad  protested.  '5'ou  said  'am,’ 

The  big  surplus,  plus  the  fact  that  far  out  into  the  lake.  Fort  William  cried  the  father  fiercely.  '  'Am'.s 

1918  will  almost  certainly  be  an  Times  Journal.  what  it  should  be.  'Am  not  'am.' 


people  of  rur.ni.’ig  down  to  Florida  whenever  tilings 
get  too  cold  (or  too  hot)  up  here,  just  because  we 
happen  to  be  in  another  economic  crisis,  this  is  no 
reason  for  suggesting  that  vve  vvould  all  be  happier 
were  we  Americans.  After  all,  when  we  have  a 
depression,  the  U.S.  u-sualiy  has  a  hum.d'inger,  and 
when  vve  hit  a  snag,  the  U.S.  usually  gets  in  just 
that  much  deeper. 

V/hst  Does  Exchange  Listing  Mean? 

THEP.E  is  supposed  to  be  a  difference  between 
mining  stocks  listed  on  the  stock  e.xchange  and  raw- 
prospects  which  are  "listed  on  the  unksted  or  over 
the  counter  markets",  whatever  this  phrase  niay 
mean.  (It  re.minds  you  of  the  California  packing 
company  which,  on  having  a  second  catch  of  low- 
grade  salmon  o.n  hand,  advertised  that  its  product 
was  guaranteed  not  to  turn  redi.  j 

If  there  still  is  this  difference  between  the  tw-o 
groups  of  stocks,  and  if  the  average  speculator  is 
e.xpected  to  know-  this  difference,  he  must  be  much 


"One  after  another,  since  the  Nanaimo  laundry 
workers  sta.'ted  it,  some  of  the  more  militant  labor 
groups  have  set  out  to  defy  the  Industrial  Con¬ 
ciliation  and  Arbitration  Act  known  as  Bill  39. 
The  strange  feature  of  the  strikes  is  that  they 
seem  to  be  directed,  not  against  any  particular 
objectionable  feature  cf  the  Act,  but  again.st  all 
control  of  unions  by  law. 

"The  act  pre.scribes  an  orderly  course  of  ne¬ 
gotiation  for  labor  disputes,  beginning  with 
conciliation  and  proceeding  through  arbitratoin 
if  necessary,  leading  up  in  uxtreiiie  eases  to  strike 
vote.s  supervised  by  the  government. 

“But  strokes  are  now-  being  called  by  unions 
which  decline  to  abide  by  the  conciliation  and 
arbitration  requirements  of  the  Act.  These  unions 
won't  follow  any  of  the  .steps  ordained  by  the 
Legislature  in  its  effort  to  promote  industrial 
peace.  This,  despite  the  fact  that  the  new  act's 
provisions  for  preliminary  discussions  are  almost 
exactly  the  same  as  those  in  the  pre-war  ICA 
Act  which  had  always  been  considered  acceptable 
to  labor." 

In  the  light  of  such  an  attitude  on  the  part  of 


Church  Union  at  Work 


Sm^figurfb'etng  rSd  t?  ov•^^  ^  >-hing^me  Magazine.  Squandering  On  Unvital 

®%he  alleged  British  failure  on  the’  Church  Union  at  Work  :  . 

expor  t  side  has  been  less  VVe  doubt  if  there  was  a  place  in  '  even  small  busine.s.sls  lA  *(?anmla  bs 

supposed^  The  Canada  w-here  Church  Union  was  materiallv  increased  hv  the  biireaii- 
V\ ashmgton  Loan  taiks  evidence  more  bitterlv-  contested  than  Bav-  rratir  nffi<-iaia  in  nf  fhH. 


-  j  "At  thi.s  juncture  the  farmer's 

Squandering  On  Unvital  i  "'ife  turned  to  me  with  a  Uttle  de- 

Statistics  ^  precatory  .smile,  'They  both  think 

they're  saying  'am!'  she  .said."  -- 
The  book-keeping  overhead  of  V\all  Street  Journal. 


shows  that  British  exports  were  not  field. 


eral  Government  department.?  at  Ot- 


Smoothing  Bumps 
British  Fkiropean  Airways  are 


io  ■  ♦'*  ft? ^  1  miuciie  01  ed  the  sensible  thing  to  agree  to  and  about  the  onlv  t-eason  thev  are  biilent  air  encountered  at  over 

a  K  ®  church  union.  A  majority  finally  retained  seems  to  be  that  w-i‘thoiit  2.5,000  feet.  Two  .Mo.squito  aircraft 

-suppea  nac.%.  to  t.ie  lOO  <■  tigure  in  voted  in  favor  of  union  and  the  them  a  great  manv  high-priced  of-  w-ill  be  used  for  this  researcii  work, 
t^he  tirst  quar.er  of  this  year  but  Methodist  Church  was  abandoned,  fice  holders  vvould ‘be  out  of  lucra-  which  will  begin  early  in  the 
b>  the  middle  o*.  the  year  the>  \\ere  55t.  Andrew’s  Presbyterian  Church  tive  employment.  Every  week  of  autumn.  The  Mosquitos  are  now  be- 
a^ram  moung  up  towards  was  turned  into  the  United  Church,  everv  month  therecomes  tothede.sk  ing  equipped  with  the  necessary  ra- 

f  account  the  fact  that  There  were  a  few  dour  old  Scotch-  of  the  Editors  and  busine.ss  man-  dio  and  rarlar  installations  and  test 

at  v\asnfngton  it  was  tnougnt  tnat  nien  who  refu.sed  to  accept  the  de-  agers  of  all  newspapers  and  many  instrument.^,  in  particular  an  accel- 


considered  even  now  to  be  operat 
ing  almost  up  to  schedule. 

¥ 


great  sacnrice  they  built  a  new  ures  on  ttiat,  slietches  of  one  thing  craft  will  later  fly  to  various  capi- 

I’resbyterian  Church  vvliere  they  and  plans  for  another  all  so  lui-  tabs  of  the  Continent  along  regular 

could  sing  their  psalms  in  their  attractively  gotten  iij)  that  nof  one  B  E. A.  route.?.  -  -  U.K.  Information 

own  particular  w-ay.  Then  the  old  penson  in  a  hundred  take.s  the  time  Office. 


smarter  than  his  record  would  indicate  him  to  be.  !  organized  labor  it  is  not  difficult  to  find  an  excuse  ^  -pj^g  ba.sic  lea.son  why  tlie  .\mer!-  .Methodist  Church  was  sold  to  the  or  energy  to  read  them.  Willi  tlie 

When  listed  stocks  are  touted  all  over  the  country  for  such  legislation  as  the  Taft-Hartley  law  in  the  can  loan  jirovcd  insuffiident  for  Roman  Catholic.?  and  today  instead  co.sts  of  government  soaring  in  Can- 

through  the  same  machinerv  vv-hich  is  operated  for  new  .  United  States,  much  as  one  might  deplore  the  need  Britai.n  s  post-.var  needs  i.s  clearly  of  thiee  churches  Bayfield  has  four,  ada,  and  vv-ith  very  little  increa.se  in 

J  ♦  .  ,  .  u  .  -vi  *^*'9  ri-'i*'  ill  prire.-s  in  the  hard  cur-  —  London  Free  Pre.ss.  population  to  shoulder  ttii.s  extra 

and  untried  issues,  when  the  rawest  possible  stocks  for  such  action.  I  ren.-v  arwi?  f,,r-  vL-hu-h  .v.n.-ru-an  _  p -puiaiioH  somnuei  exua 

,  I  rone  V  aieas,  toi  wnicn  Amcriean.  -  drain,  it  .seems  that  Canadians  in 

C3.n  obtEiH  listing  on  ths  TSE,  then  the  whol6  arti-  '  i  — ■«  .  ■  i  . .  i  n ■  pulit.'v  mu.st  htltl  Ifirgvly  to  t)lHm€*.  ^'Tickets  Pl03.SC**  i  gvnt?rHl  uml  bii.siiit'.ss  pt*(>plt*  in  p<\r- 

ficial  differentiation  might  as  well  be  removed.  j  A'.ip*  ^nmmani-c  ^'iirvanf  Pw.snfc  i  The  Ooveniment  has  been  criticised  ticiilar  could  vei  v  well  do  vvitliout 

i  V.urt  comments  On  current  tvenrs  ,  for  advan. -ing  this  a.?  an  excuse  for  Thp  0-...V0V  nf  Mpw  V.U.I  ..11  .UH.  ......H., . . . I,;,...!,. 


Daffy  Dilly 


ficial  differentiation  might  as  well  be  removed.  j 

The  recent  Eldona  case  illustrates  the  point.  For  ! 
lome  time  one  could  hear  of  the  market  being  pre-  | 


There's  nothing  worse  than 


pared.  The  gossips  had  it  that  smart  people  were  ;  your  mouth  open.  —  Lady  Nancy  Astor,  former 

"running"  thi.s  stock.  There  was  rarely  a  me.ntion  of  '  member  of  British  Parliament, 


property  merits,  the  inevitable  reference  was  to  smart  |  ^  ^  ^  paper,  have  r-iduced  it.s  life  only  in  Russia.  Well,  reports  now  are  figure.?  may  be  iig 

operators.  Of  course  Eldona  had  its  whirl  and  for  all  we  imagine  that  it  would  be  quite  a  strain  for  Ikom  five  tn  triree  and  a  half  years,  that  10,000  persons  at  present  doni-  endless  proce.ssion. 

v.e  know  the  property  may  live  up  to  advance  notices  j  ^^at  Lady  to  keep  hers  closed  long  enough  for  any-  mu.  t  he  home  in  mind,  however,  iciled  in  the  Dominion  propose  to  .loiirnal-A rgus. 

some  time  in  the  future  and  actually  become  a  mine,  thing  but  a  snap-shot.  - - - — - - - — 

If  before  and  during  the  recent  activity  the  majority  .  >(.>(.>(. 

of  the  stock  was  actually  free,  as  is  thought  to  be'  some  of  the  current  country  fairs  — •  vv-e  are  *  T  I  •  /’*  S. 

implied  in  Stock  Exchange  listing,  the.n  one  may  referring  particularly  to  the  U.S.  tickets  to  the  ^  tl  CmT  CiVI  ^  T  Ti 

attribute  this  thing  simply  to  spontaneous  explosion  freak  side-shows  sell  for  fifty  cents.  How  that  "thin  '  VxJ  Cl 

of  the  public  fancy.  If  not.  we  shall  just  let  it  go  at  dime"  has  gro'.vn  up!  _ 

I  ^  ¥  Thpi-e  1=  an.l  r-oo-rot  riiirino-  hie,  ♦  h,.  Ot,,...*  Ci-  „l„i _ ♦  ♦!,„♦ 


ht  deplore  the  need  Britain  s  post-'.var  needs  is  clearly  ot  three  churches  Bayfield  has  four.  aila.  and  with  very  little  increa.se  in  ♦  - 

the  rise  in  priie.?  in  the  hard  cur-  —  London  Free  Pre.ss.  population  to  sh'oiilder  thi.s  extra  It  was  calling  day  at  tlie  insana 

I  roncy  areas,  tor  which  American  ,  -  ’  drain,  it  .seems  that  Canadians  in  a.syluni.  Due  of  the  iiiiiiales,  a 

'  '  policy  mu.st  he  iield  largely  to  blame.  "Tickets  Please”  i  general  and  birsiness  people  in  jiar-  liannle.ss-loolviiig  little  fellow,  .seem- 

irrenF  Evisnfs  '  Goveniment  lias  been  criticised  ticular  could  vei  v  well  do  vvitliout  ed  to  be  inclined  toward  plavfiil- 

irrttnr  tTcni»  j-^r  advam  ing  this  a.?  an  excuse  for  The  mayor  of  New  Toronto  had  all  thi.s  statistical' nonsense  wtiich  is  ne.ss,  and  one  of  the  visitors  (l(-cide(1 
- failing  to  make  the  loan  run  it.s  in-  better  get  out  hi.s  cheque  book  and  '  flooding  our  i>o.st  offices  and  mail  (.,,  imnior  him. 

being  photographed  tended  period  of  five  year.?,  on  the  till  up  the  fountain  pen.  Some  boxes  and  for  which  our  private  q'i,e  inmate  cupped  his  hand.s  as 

N'anev  Astor  former  lasted  month.?  ago  he  w-a.s  reported  willing  businessfolk  are  continually  being  jf  were  holding  something  in 

•  '  <i  hare  year  and  a  half  whereas  the  to  pay  passage  of  any  person  in  plagued  to  turn  in  reports  in  order  Hiem 

ri.se  in  Aniencan  prices  should,  on  Canada  who  wanted  to  go  and  live  that  these  useless  tabulations  of  "VVhat  do  vo’i  think  I've  got 

paper,  have  r-iriuced  its  life  only  in  Russia.  Well,  reports  now  are  figures  mav  be  again  produced  in  i„>, .♦.->■•  p,,  (-hallen<>ed 

le  quite  a  strain  for  ''‘-ee  and  a  half  years,  that  10,000  persons  at  present  dom-  en.lless  prrice.ssion.  St.  Marys  -a'  Hollars?"  the  visitor 


inside  Stories  of  the  Street 


‘  -f  -r  f  There  ;.?  keen  sorrow  and  regret  During  his  stay  on  the  Street,  Sir  claimed  that  no  one  stock  made  .?o 

It  was  to  be  expected  that  the  market  success  of  I  Devaluation  of  the  dollar  has  been  rumored  and  at  the  pa.s.sing  of  Dudley  Oliver,  Her'oert  Holt  is  said  to  have  amas.s-  much  money  for  so  manv  .Montreal 


Eldona  -would  bring  forth  similar  sleepers,  which  may  denied  so  often,  and  over  such  a  long  period  that. 


long  knovx-n  as  the 


"V\'hat  ilo  you  think  I've  got 
here?  "  he  challenged. 

".A  million  ilollars?"  the  visitor 
ventured. 

The  inmate  peeked  between  bis 
hands.  "No."  he  replied;  "try 
again." 

"A  motor  car?" 

"No,"  said  the  inmate. 

"A  steam  engine  ?" 

"Is  it  a  horse?"  the  visitor  finally 
ventured. 

The  inmate's  face  fell. 

Looking  his  visitor  squarelv-  In  the 


ed  one  of  the  larg-  people  as  did  Montreal  Power  dur-  eyes,  he  demanded,  "What  color?"-- 


have  something  in  common  w-ith  it  beyond  a  fe-.v  'when  it  does  come  —  as  it  now  seems  likely  to  do  —  friendly  banker  an  d  MADE  A  LOT  e  s  t  fortune.?  made  mg  the  period  of  the  Holt  admini-  Exchange. 

.  ,  ,  ..  B.-\.NKt,R  financial  adviser.  In  OI-  MONEY  in  Canada.  On  the  stration. 

letters  of  the  alpnabet.  Just  now,  h'jndred-vvord  tele- I —It  will  come  as  a  surprise.  recent  years  his  FOR  other  hand  it  has  j-he  nntimeiv  of  Rr^h  Thorp  \ 


.evvers  ox  vne  a.p;aoec.  ousc  novv.  n-unurea-vvora  teie-  »ui  AND  r  e  c  e  n  t  years  hi-’’  other  hand  R  has  ^he  untimely  passing  of  Bob  There  Wa^  a  "Casey  Jones” 

gra.n.s  are  being  dispatched  from  Toronto  to  Montreal]  *  V  ¥  AD\  ISER  mam  job  in  the  city  THOUSANDS  been  claimed  that  „  r  th  i  ♦  c  ^ 

R.nd  probably  other  places,  to  reon>  vv-io  are  not  '  Tb-i-'?  week  the  passing  of  Dr.  John  A.  MacDonald  PASSES  ON  -was  manager  of  the  few  big  operators  in  tlolt,  youngest  son  of  the  late  Sir  vvhen  Casey  Jones  saw  the 

7-- !?,-!!,. ‘o„,.  .1'^*-”  ♦  *♦  -  -vs?  roiirned  bv  hundreds  even  thousand?  who  had  Bank  of  Montreal  Canada  had  ever  made  so  much  Herbert  Holt,  has  made  freight  cars  on  the  tracks  ahead, 

a -  are  o.  having  done  a.ny  business  -.vit.n  tr.e  te.cgrapn- ,  ‘Bourned  by  hundreds  even  tnousanas  v  no  naa  thousands  of  Canadians.  STREET  the  local  Street  realize  he  did  not  know  that  his  name 

!ng  firm,  v'-ho  claim  to  be  disinterested  publishers,  b.m  ne  spent  muen  or  ms  me  vvroKinj,  Drummond  streets.  The  big  As  one  well-known  investment  FINDS  that  for  the  first  time  '  would  be  sung  far  and  wide.  He 

The  wires  say  that  Ashley  '.may  be  the  outstanding  blind.  undertaking  of  his  banking  career  banker  has  sized  up  the  situation.  Sir  ITSELF  in  well  over  sixty  years  ,  made  his  fireman  jump,  but  he 

£peculat^-e  recorrme"datior.  o*  ’■'ne  year  And  what'  ¥  V  »  '-vas  during  the  first  war  when  he  Herbert  in  making  money  for  him- i  WITHOUT  it  is  without  the  regular  stayed  in  the  cabin.  When  the 

.  ■'  '  ■  ‘  ‘  '  Arid  cr.i-rmpncp?  — Those  neonle  who  are  todav  charge  of  the  West  End  .self  made  it  for  thousands  of '  A  HOLT  visits  of  a  member  of :  wreck  was  searched,  Casey's  hand 

appears  to  be  the  chief  attract.on .  ,  Add  comc.dences.  inose  people  w  no  are  touay  Branch  of  the  Bank  in  London.  Eng-  other.?.  This  was  due  to  the  fact]  the  Holt  family.  For  was  still  clutching  the  brake. 

According  to  the  wire  there  is  promise  cf  oil  tne  quesuon  is  Britain  Dj mg  are  very  largely  -j-pig  branch  did  by  far  the  that  a  great  part  of  his  fortune  was  u-ell  over  a  half  century.  Sir  Her-,  Ca.?ey  Jones,  mounted  to  the  cabin, 

m  Aihprta  and  A aC'l,,  Ca c  a  forecasting  the  end  of  greater  part  of  the  banking  for  the  :  made  on  his  holdings  in  Montreal  bert  was  a  daily  visitor  along  St.  I  casev  Jones,  with  his  orders  in 

‘  ...  ^  ‘  Britain  in  19-iO  and  1941.  I  members  of  the  Canadian  troops  ;  Light,  Heat  &  Power  stocks,  and  James  Street.  For  many  years  he  his  hands! 

ownership  adjoining  land.  But  tne  tie-in,  according  j  «  ;yi  m  I  overseas.  During  the  war  hundreds  '  any  advance  in  the  price  of  the  se-  '  made  hi.s  office  in  what  is  now  the  i  Yes,  Casey  Jones  was  a  real  per- 

to  the  telegram,  is  the  fact  that  Ashley  "is  sponsored  ~  ♦,  n-i,  •  !  officers  confided  all  their  affairs  curities  of  the  company  was  shared  '  Montreal  Trust  building,  at  the  gon.  And  they  unv-eiled  a  monument 

bv  the  same  interests  indtntified  with  Eldona”  The  shortages  are  a  thing  of  the  past.  There  is  .  to  the  care  of  "Uncle  Dudley."  This  in  by  thousands  of  the  other  share-  1  corner  of  St.  James  and  Place  to  him  the  ‘other  day  in  Jackson, 

‘  ‘  ‘  *  1  ,♦  ♦  .  .  '"-’f  a  resumption  of  butter  rationing  —  which,  I  association  was  maintained  by  holders  of  the  company.  Over  a  pe-  ;  d'Arme.?  square.  When  he  moved  to  i  Tenn..  to  honor  his  act  of  heroi.?m 

common  aenommator  is  not  geologica.  structure,  not  _„j.icjgjjtally  would  make  little  difference  to  the  thou-  I  stores  of  the  men  and  officers  after'  riod  of  half  a  century  the  stock  was  ]  the  new  "Power”  office  on  Craig  i  the  last  year  of  the  nineteenth 
ev-en  common  geographic  area,  not  even  a  similar  ,  ,  ♦  u  .^  ♦  ♦  •  |  their  return  to  Canada  and  Dudley  split  up  on  different  occasions  on  street  he  maintained  alnio.st  daily  i  centurv. 

mineral.  The  common  denominator  is  s'upplied  by  the  a.fora  to  buy  it  at  present  prices  Oliver,  fir.st  at  Ottawa  and  then  the  basis  of  three  or  four  new  ,  contact  with  the  Royal  Bank  and  .  He  came  from  Cayce  (pronoun' ed 

intere=*s  We  do  no*-  tv-  -  ■  '■'*'^'•6  packing  strike  threatens  a  meat  shortage  -  at  Montreal,  for  years  looked  after  ;  shares  for  every  .“hare  of  the  old  ,  Montreal  Trust,  and  it  was  his  cus- |  Casey )  in  Kentucky.  His  real  name 

-  ■  “  ‘  ‘  ,  such  as  we  seldom  faced  during  the  war-rationing  I  their  savings  and  investments.  Even  stock  and  shareholders  saw  their  :  tom  to  stroll  along  St.  James  j  was  John  Luther  Jones.  He  worked 

good  enough.  i  ner  od  I I’^cent  year.?  while  in  retirement,  t  shares  on  these  occasion.?  gradually  j  street  on  his  way  to  different  con-  o„  the  Illinois  Central,  and  died  on 

Aner  havin'’  been  listed  for  a  considerable  number!  "  «  ' con.sulted  by  old  soldiers  or  i  advance  from  around  $40  a  share  ference.?.  Then  later  his  son  "Bob”  |  r.  He  never  knew  he'd  have  a  monu- 

T  -1,-  F  V  H  ^  I  business  men  from  all  parts  of  to  well  over  $200  a  share.  In  all  entered  the  financial  district  as  a  nient  erected  to  him  47  j-ears  after 

Of  j-ears  on  the  Joronto  stock  Exchange,  as  a  mining  Ag  we  see  it,  the  provinces  and  not  the  Dominion  Canada.  Not  many  Canadian  bank-  ^  these  developments  the  Montreal  member  of  his  own  Stock  Exchange  j  that  day  in  April  1900,  when  he 

company  without  a  producing  mine,  this  issue  new  have  the  ri'^ht  to  pass  labor  le-’islation  There  is  !  ers  had  e-zer  been  given  the  op-  Power  group  had  the  constructive  house,  and  for  clo.se  to  a  quarter  ciung  to  the  brake  until  no  life  was 

must  submit  to  the  same  market  making  and  touting  ,  nothing  to  indicate  that  employers  more  than  workers  |  .serving  so  many  at  a  ]  co-operation  of  Percy  Cowans,  the  j  of  a  century  had  been  a  popular  fi-  |„.st  but  his  own  when  the  crash 

^  V,  „  „  .  .  ,  .  .  1  time  wlien  they  so  greatly  needed  head  of  the  stock  exchange  firm  of  giiie  in  financial  circle.?.  Hiss  pass-  ,.ame— Calaarv  Albertan. 

-practices  which  we.e  more  or  less  success.ul  for  a  are  favored  by  the  various  provincial  acts,  which,  |  a  helping  hand^  Dudley  Oliver  had  ,  .McDougall  &  Cowans.  The  main  ing  will  mean  that  no  member  of  the 

while  in  the  many  promotion  .stocks  of  the  past  four  j  presumably,  were  passed  in  the  public  interest.  But  j  the  knar  k  of  making  a  friend  of  |  factor  behind  the  treniemlous  gains  i  Holt  family  remain.?  on  the  .Street.  | 

years.  'Vt’e  alw-ays  thought  stock  exchange  listing  wa.s  '  just  suppo.se  that  corporation  heads  ignored  those  every  one  who  entered  hi.?  office  made  by  the  stock  was  the  growth  Two  other  .sons  of  Sir  Herbert  have  i  rhe  Kinnnrial  rimr?  i«  pnhlUhed  nt  2sk 
p„rog.uv  whie,  auto,...i....y  reduc.d  |  law,  a,  labar  io.*„  .g„o„  .be„:  ,h.  nation-w.-*' I 

minimum  this  messy  business  of  market-making  for  j  packing-house  strike  is  a  case  in  point.  |  his  pa-s.sing.  1  Old  timers  on  the  Street  have  often  their  undertakings  from  there.  a.  E.  Thoina*.  '  •  «'> 


appears  to  be  the  chief  attraction;  , 

According  to  the  wire  there  i?  promise  cf  oil  hori¬ 
zons  in  a  drill  hole  in  Alberta  and  Ashley  has  a  part 
ownership  of  adjoining  land.  But  the  tie-in,  according  j 
to  the  telegram,  is  the  fact  that  Ashley  "is  sponsored 
by  the  same  interests  indtntified  with  Eldona”.  The 
common  denominator  is  not  geological  structure,  not  ' 
even  comrrion  geographic  area,  not  even  a  similar 
mineral.  The  common  denominator  is  supplied  by  the 
same  sponsoring  interests.  We  do  not  think  this  is 
good  enough.  \ 

After  having  been  listed  for  a  considerable  number  j 
of  J-ears  on  the  Toronto  Stock  Exchange,  as  a  mining  ' 


a  prerogative  which  automatically  reduced  to  a  laws  as  labor  leaders  ignore  them;  the  nation-wide 
minimum  this  messy  business  of  market-making  for  packing-house  strike  is  a  case  in  point.  | 
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Kirkland  Lake, 
Castle-Tretheway 

As  a  holder  of  shares  in  Kirkland 
I^ake  Gold  and  C'astle-Tretlieway, 
uoiild  like  your  opinion  on  holh 
mines’  prospe<-lH  market-wise,  .To 
dale  the  former  shows  a  fair  profit, 
M'hile  the  latter  Is  eiirrently  quote<l 
eonsiderahly  below  « hat  I  paid  for 
it,  .Would  you  a<lvise  selliiif'  or 
holding;;  ? — I*,\V„  Ontario, 

The  g:oocl  production  record  of 
Kirkland  Lake  Gold  in  the  first  six 
months  of  the  year  and  the  sharp 
increase  in  earnings  make  this  stock 
look  quite  attractive  from  the  point 
of  view  of  further  gains.  The  only 
really  disturbing  factor  in  the  whole 
mining  market  situation  is  the  ten¬ 
dency  to  judge  gold  stocks  less  on 
their  actual  production  and  earnings 
record,  and  more  on  the  strength 
of  rumors  having  to  do  with  gold 
as  such. 

Any  disappointment  in  this  re- 
.*pect  inevitably  affects  the  mining 
market  regardless  as  to  how  well  a 
company  may  be  situated.  Most 
stock  movements  under  these  cir¬ 
cumstances  are  therefore  quite  be¬ 
yond  the  understanding  of  persons 
who  look  only  at  the  production  and 
earnings  factors.  Thus  even  the 
buying  of  mine  investment  stocks 
becomes  a  purely  speculative  busi¬ 
ness,  with  one  guess  having  as  much 
chance  of  being  right  as  another. 
Under  these  circumstances,  the  old 
saw  that  a  profit  is  a  profit  must 
be  specially  attractive. 

Ca.'^tle  Tretheway  is  in  strong  fin¬ 
ancial  position,  its  heavy  invest¬ 
ments  in  dividend  paying  securities 
being  its  chief  a.ssets.  The  silver 
properties  of  the  company  might 
have  attractions  if  there  were  any 
certainty  about  the  silver  situation, 
but  there  is  no  certainty  with  re¬ 
gards  to  either  the  stable  prices 
needed  by  the  industry,  or  the  mar¬ 
ket  situation.  The  company,  al¬ 
though  strong  in  ready  assets  is  not 
paying  any  dividends  right  now,  and 
there  is  nothing  to  indicate  a  share 
stock  movement  one  way  or  an¬ 
other.  It  warrants  holding,  for 
there  is  no  need  to  sell  it  at  a  loss, 
but  any  fair  profit  should  be  taken 
simply  because  no  large  profit  ap¬ 
pears  likely.  i 

Liiion  das  Co. 

Kindly  let  me  have  your  opinion 
regarding  the  stock  of  Union  Gas 
Co. — ('onipton. 

The  Union  Gas  Co.  of  Canada  Ltd. 
paid  a  dividend  of  20  cents  a  share 
on  stock  in  July  last,  this  being 
first  distribution  made  by  company 
since  1942.  It  was  pointed  out  by 
directors  in  announcing  declaration 
of  dividend  that  payment  was  not 
to  be  construed  as  indicating  a  fixed 
dividend  policy;  hence  there  is  no 
way  of  figuring  out  what  the  yield 
on  stock  might  be.  .Assuming  no 
further  distribution  on  stock  on  ac- 
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I  count  of  ciUTent  year'.s  operations  —  ' 
;  fiscal  year  end.s  March  31st.  1918  -| 
I  a  yield  of  only  about  2  per  cent  ' 
would  be  indicated.  If,  on  the  other 
hand  another  20  cent.s  a  share  is 
‘  paid,  yield  would  be  4  per  cent,  while 
payment  of  another  30  ccnt.s  would 
bring’  return  to  5  per  cent. 

I  For  fiscal  year  ended  March  31st, 
1917,  Union  Gas  reported  net  earn- 
ing.s  after  all  charges  equal  to  62 
,  cents  a  share  on  outstanding  stock, 
a  modest  improvement  over  previ¬ 
ous  year’s  earnings  of  59  cents  a 
share. 

Company  and  subsidiaries  serves 
‘  Southwestern  Ontario  communities 
with  natural  and  manufactured  gas. 
j  I.i  recent  years,  gas  reserves  of  com¬ 
pany  in  its  own  and  controlled  wells 
have  been  dwindling  and.  as  a  re¬ 
sult,  intermittent  shortages  of  gas 
:  supplies  in  its  territory  have  occur¬ 
red.  Company  about  2  years  ago, 

I  closed  an  agreement  with  the  Pan¬ 
handle  Eastern  Pipe  Line  Co.  by 
terms  of  which  Union  Ga.s  would 
'  obtain  5'2  billion  cubic  feet  of  na¬ 
tural  gas  annually  and  thus  as.'^ure 
itself  of  ample  gas  reserves  to  meet 
all  industrial  and  domestic  demands 
in  the  areas  it  serves.  Arrangc- 
I  ment  called  for  considerable  expen- 
'  dilures  on  part  of  Canadian  com¬ 
pany  for  storage  facilities,  pipe  line, 
etc  .,  all  of  which  has  now  been  com¬ 
pleted,  as  al.^’o  has  the  Panhandle 
I  Eastern  pipe  line  from  Texas.  Dur- 
I  ing  ])ast  Summer,  however,  supply 
of  gas  available  in  United  States 
changed  to  a  considerable  extent 
and  requirements  of  Union  Gas  Co. 
could  not  be  met  in  fuel  without  sub¬ 
stantial  additional  construction  work 
on  part  of  the  U.S.  company  and 
latter  has  had  difficulty  in  obtain¬ 
ing  necessary  pipe  line.  As  a  con¬ 
sequence,  supplies  from  the  U.S. 
for  some  time  to  come  will  be  un¬ 
certain.  It  was  pointed  out  by 
l^nion  Gas  directors  in  announcing 
.July  dividend  that  it  is  not  yet  pos¬ 
sible  to  estimate  accurately  when 
tlio  project  for  importation  of  gas 
will  result  in  stabilization  of  earn¬ 
ings. 

Until  such  time  as  ga.s  reserve.'? 
of  company  become  more  a.«sured 
than  at  present,  stock  of  X'nion  Gas 
must  be  considered  as  being  some¬ 
thing  of  a  .speculation  but.  in  light 
of  territory  served  and  future  poten¬ 
tialities  both  of  demand  and  supply, 
issue  appears  to  have  attractions 
to  tho.se  who  are  prepared  to  accept 
the  speculation  involved. 

Canadian  Car  W — Foundation 
Company 

Will  you  pl«*as<*  inform  nif. 
through  .voiir  Hints  to  Invrslors. 
u  hat  you  think  of  the  follow  ing 
stocks;  —  Canadian  Car  &  Foundry 
".A"  preferred  and  Foundation  Co. 
of  ('aiia<la.  —  n..A.<;.,  Quei>ee. 

At  current  market  of  around  $17 
a  .“hare,  Cla.s.s  “A"  stork  of  Cana¬ 
dian  Car  &  Foundry  Co,  Ltd.,  offers 
a  yield  of  appro.ximately  per 

cent  on  the  annual  dividend  late  of 
$1  a  share.  I 

Company’s  fiscal  year  end.s  Sep¬ 
tember  30th,  hence  last  available  re¬ 
port  covered  operations  for  period 
ended  September  30th.  1916  and 

allowed  net  earnings  equivalent  to 
$3.01  a  sliare  on  400.000  sliares  of 
"A"  stock  outstanding  or  more 
than  tliree  times  annual  ilividend  re- 
quirement.s  on  the  .stoik. 

In  last  year's  annual  report  it  was 
.stated  by  directors  tliat  ordeis  on 
liand  would  oc<‘upy  bulk  of  com¬ 
pany's  facilities  for  the  first  few 
months  of  1947  and  that  prospects 
for  both  domestic  and  export  work  : 
during  balance  of  year  were  good. 
This  production  has  been  justified 
by  developments  so  far.  Substantial 
car  orders  were  recently  placed  by 
both  Canadian  National  Railways , 
and  Canadian  Pacific  Railway  Co. 
and  all  imlications  point  to  domestic 
and  export  demand  for  railway 
equipment  being  maintained  on  an 
active  scale  for  some  years  to  come. 

'  Hus  division  of  company  at  Fort  i 
William  is  this  year  making  a  ma-  I 
terial  addition  to  business  volume. 
Demand  for  buses  is  well  in  e.xces.s 
of  productive  facilities  of  plant  witti 
orders  on  liaiid  from  all  over  the 
Dominion  and  deliverie.“  ha\’e  to  be 
rationed  by  company.  Business  on  a 
sutistaiitial  Scale  is  also  forllu'omiiig 
from  oilier  couiitrie.s,  latest  export 
order  uimouiiced  during  jia.st  week, 
being  for  lUO  buse.s  from  Soutli 
.•\friian  Railways  and  Harbours. 

'  Forgings  division  has  been  active, 
production  having  been  hmiled  dur¬ 
ing  past  year  only  by  difficulties 
arising  from  strilies  and  sliortages, 

:  botli  of  whicli  situations  have  been 
'  considerably  improved  of  late.  Busi¬ 
ness  of  Canadian  General  Tran.sit 
subsidiary  is  on  an  active  basis  and 
revenues  from  this  source  represent 


INQUIRIES  from  lubscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
I  and  unprejudiced,  but  beyond 
;  the  exerciie  of  care  In  securing 
I  information,  THE  FINANCIAL 
I  TIMES  cannot  assume  respon-  ] 

I  slbllity. 

Inquiries  must  bear  the  signa- 
i  ture  and  address  of  the  writer  in 
order  to  receive  attention.  An-  j 
swers  thought  to  be  of  public  in-  | 
i  terest  will  be  published.  Stamp- 
I  ed.  addressed  envelope  or 
1  postage  should  accompany  all  i 
’j  inquiries.  j 

an  increasingly  important  factor  in 
company's  earning.s. 

Company  in  common  with  other 
equipment  organizations,  was  af¬ 
fected  in  early  portion  of  current 
fiscal  year  by  material  shortages 
arising  from  labor  troubles  in  the 
basic  steel  industry.  To  what  ex¬ 
tent  earnings  for  fiscal  year  now 
ending  have  been  affected  remains 
to  be  seen  but  particularly  in  light 
of  lower  income  and  e.  p.  tax  re¬ 
quirements.  it  seems  reasonable  to 
expect  that  dividends  on  "A"  stock 
will  be  shown  earned  by  a  good  mar¬ 
gin  for  period. 

Fact  that  "A”  stock  is  noii-cumu- 
lative  as  to  dividends  doubtless  ac¬ 
counts.  in  some  measure  for  relati¬ 
vely  generous  yield  on  issue.  In 
view  of  company’s  operating  posi¬ 
tion  and  early  prospects,  however, 
“A"  stock  appears  to  be  an  attrac¬ 
tive  hold  for  the  business  man  in¬ 
vestor  looking  for  better  than  aver¬ 
age  yield. 

Foundation  Co.  of  Canada  I.,td. 
stock,  selling  on  market  today  at 
around  22’ 2  and  paying  $1.40  a 
share  a  year  in  dividends,  provides 
a  yield  of  about  6.3  per  cent.  Fiscal 
year  ends  with  calendar  year  and 
report  for  1946  sliowed  net  earnings 
after  all  charges  equal  to  $2.87  a 
share  on  stock  -  more  than  twice 
annual  dividend  requirements  —  as 
compared  with  $1.56  a  share  for 
191,5. 

Company  entered  current  year 
with  a  considerable  volume  of  busi¬ 
ness  on  its  book.s  and  new  contracts 
have  been  obtained  in  substantial 
volume  with  prospects  for  business 
favorable  over  next  year  or  so.  It 
was  pointed  out  by  piesideiit  at  la."t 
annual  meeting  that  deferment  of 
public  works  on  account  of  serious 
housing  sliortage  throughout  coun¬ 
try  will  prove  of  ultimate  benefit 
to  company  providing  as  it  does  a 
backlog  of  business  against  time 
when  expansion  requirements  of  in¬ 
dustry  may  be  thinning  out.  Here 
again,  although  relatively  high 
yield  may  act  as  a  damper  to  en¬ 
thusiasm  for  the  .“lock  as  an  in¬ 
vestment.  issue  appears  to  offer 
Some  attractions  to  the  busine.ss  man 
im  estor  a.s  a  purchase  for  income. 

Canadian  Industries 


The  stock  of  Canadian  Intliislries 
has  heen  recommended  to  me  as  a 
good  hny  today  for  investment.  The 
n-tnrn  is  very  Ion,  less  than  .3'., 
\\hi<‘h  makes  me  wonder  if  it  is  like¬ 
ly  that  the  rate  of  di\idend  on  the 
stock  n  ill  he  iiiereased;  if  not,  nliere 
are  the  attractions  of  the  stock  as 
an  iii\  estmen1  |>iireliase To  u'hat 
extent  nill  decontrol  affect  this 
com|ian,\  ? — Ottana. 

Canadian  Industries  Limited  has 
p.aid,  or  declared  dividends  on  com¬ 
mon  stock  for  current  year  amount¬ 
ing  to  77 ’2  cents  a  share.  On  basis 
ot  prevailing  market  for  stock  of 
a."ound  $23,  accordingly,  yield  works 
out  at  about  3  'n  per  cent.  It  is  true 
that  C.I.L.  stock  has  a  high  invest¬ 
ment  standing  in  view  of  the  com- 
nanv’s  position  in  tlie  indu.'-trial 
field  of  this  country,  as  impressive 
past  record  of  operations  and  its 
future  potentialities.  Yield  basis  on 


I  issue,  nevertheless,  is  definitely 
n. eagre;  a  fact  that  leads  to  the  rea- 
.sonahle  assumption  that  some  in¬ 
crease  in  dividend  return  may  be 
looked  for  before  very  long. 

Canadian  Industries  Ltd.,  covers 
a  broader  field  in  its  different  line.s 
of  production  than  any  other  indus¬ 
trial  organization  in  Canada.  Ori¬ 
ginally  a  produce!  of  explosives 
and  allied  line.s  original  name  of 
company  was  Caniidian  Kxplosives 
Ltd.,  its  field  of  operations  ha.s 
been  continually  and  materially 
broadened  during  past  quarter  cen¬ 
tury  and  today  its  products  are  di¬ 
vided  into  five  major  groups:-  agri- 
(iultural  chemicals  (fertilizers!  and 
salt:  cellophane  and  nylon;  chemi¬ 
cals;  explo.sives  and  ammunition, 
and  fabrics,  paints  and  plastics. 

For  year  1916  company  reported 
healthy  gains  both  in  operating 
profits  and  in  net  earnings  over 
previous  year’.t  figure,  net  after 
all  charges  being  up  at  81  cents  a 
share  on  existing  stock  from  66 
cents  a  share  in  1915.  During  1946 
class  'A'  and  'B'  common  shares 
were  consolidated  into  one  class  of 
stock  and  and  split  ten  for  one. 

Canadian  Industries  ha.s  well  ad¬ 
vanced  a  major  luogram  of  plant 
expansion  involving  extensions  to 
existing  plants  of  company  or  es- 
tabli.shment  of  new  plants.  Ultimate 
co.“t  of  grogram  is  estimated  at  $10 
million  and  it  will  mean  increased 
production  of  paint  s,  pla.stics. 
nylon,  chemicals,  salt  and  substi¬ 
tutes.  With  demand  for  majority  of 
company's  products  on  an  extensive 
scale  and  prospects  bright  for 
maintenance  of  heavy  consump¬ 
tion,  outlook  for  large-scale  business 
for  .“ome  time  to  come  is  decidedly 
good. 

Effects  of  decontrol  on  operations 
of  C.I.L.  will  probably  be  mixed.  It 
will  mean  in  all  likelihood,  increased 
buying  prices  on  a  considerable  list 
of  raw  materials  and  supplies  but, 
on  the  other  hand,  it  will  permit 
price  increases  on  certain  lines,  ceil¬ 
ing  prices  on  which  permitted  a 
meagre  margin  of  profit. 

If  you  are  looking  for  a  slock  ■ 
which  will  provide  you  with  a  gen-  ' 
erous  yield  and  hold  out  prospects 
for  a  con.“iderable  appreciation  in 
market  value  over  a  short  period 
there  are  issues  on  tlie  market 
more  suitable  for  your  purpose  than 
Canadian  Industries.  If,  however, 
you  are  desirou.s  of  investing  in  a 
strong  and  stable  imiustrial  organi¬ 
zation  the  stock  of  which  gives 
promise  of  paying  considerably 
more  in  dividends  and  accordingly.  ■ 
showing  healthy  entiancemenl  in 
market  vahie,  over  a  period  of 
years  while  at  the  same  time  pro¬ 
viding  a  sound  degree  of  security 
both  as  to  market  value  and  return 
the  stock  has  very  obvious  attrac¬ 
tions. 

MoColI-Frontenao  Oil 

Woiikl  yon  iie  good  imoiigh. 
through  your  Hints  to  Investors 
column,  to  advise  me  regarding  the 
prospects  of  McU(dl-I'rontena<‘  Oil 
('o.,  and  say  what  yon  think  of  the 
romnion  stock  of  the  <‘onipany. 

1  '.I’-.M. — Toronto. 

Prospect.s  for  nil  tefiiiing  and  dis¬ 
tributing  industry  in  general  appear 
promising  and  .5icColl-Frontenac  as 
one  of  the  leaders  among  Canadian 
operators,  should  participate  largely 
ill  any  expansion  in  operations  for 
the  industry. 

Company  wliii  li  lias  a  cio.se  a.sso- 
eiation  witti  tlie  Texas  Company, 
prominent  C  S.  oil  organization, 
operates  modern  refineries  in  Mont¬ 
real  and  Toronto,  both  of  which 
have  been  expanded  in  recent  years 
and  distributes  its  products  througli 
service  and  bull!  stations  from  one 
end  of  Canada  to  another.  A  20 
per  cent  interest  is  held  in  pipeline 
between  I’ortlaiid.  Maine  and  Mont¬ 
real  and.  tlirougii  a  wholly-owned 
sub.sidiarv.  .Aiililles  Petroleum  Co. 
producing  oil  wclis  in  Trinidad  B.W. 


I.,  crude  output  of  which  in  1916 
amounted  to  538.893  barrels. 

For  year  1916,  McColl-Frontenac 
reported  operating  profits  up  nearly 
$1.3  million  from  previous  year  at 
$6,871,750  and  with  “other"  income 
materially  higher,  gross  income  was 
up  about  $1.65  million  at  $7',296.173.  ! 
Net  earnings  from  Canadian  opera-  i 
tions  were  up  at  $3,097,851  from  $2,-  j 
229,570  and  with  operations  outside  i 
of  Canada  producing  net  income  of 
$120,715  as  against  a  net  los.s  year 
before  of  $.'i]2,911,  net  earnings 
from  all  sources  amounted  to  $3,-  j 
218,596  as  compared  with  $1,461,-  ' 
515  on  preceding  year  and  were  ; 
equal  after  preferred  dividends,  to 
$1,18  a  share  on  outstanding  com¬ 
mon  slock  as  again.st  $1.62  a  share,  i 
During  1916.  company  effected  a 
considerable  annual  saving  in  bond 
interest  and  preferred  dividend  re- 
quirement.s,  replacing  $10,100,000  of 
1 '4  per  cent  bonds  with  $12,500,000, 
of  3  per  cent.s  and  $7,538,400  of  6  ( 
per  cent  preferred  stock  with  60,- 
000  share.s  of  4  per  cent  preferred 
Company  is  active  in  oil  explora¬ 
tion  in  Alberta  fields  and  while,  in 
common  with  other  oil  companies, 
it  ha.s  spent  considerably  more  to 
date  on  exploration  than  it  ha.s  de¬ 
rived  from  production,  hopes  are 
entertained  that  —  particularly  in 
one  or  other  of  the  new  fields,  large- 
scale  crude  production  may  yet 
accrue.  1 

At  current  market  of  around  28.  I 
McColl-Frontenac  common  provides  I 
a  yield  of  about  3  2;,  per  cent  on  its 
indicated  $1  a  share  annual  divi¬ 
dend  rate.  (Dividends  of  .50  cent.s  1 
a  share  were  paid  on  January  and  ' 
November  last  year  and  50  rents 
in  March  of  this  year).  Earnings 
for  last  year,  however,  were  more  . 
than  3  time.s  common  dividend  re¬ 
quirements  and.  with  demand  for 
petroleum  products  continuing  on 
an  active  scale,  combined  witli  sav¬ 
ing  in  prior  charges,  earnings  for  | 
current,  year  may  be  expected  on 
at  least  as  high  a  basi.s  as  for  1946. 

Expansion  in  various  directions 
call  for  considerable  capital  ex¬ 
penditures  but,  in  view  of  com¬ 
pany's  sound  financial  position,  dir- 
rectors  might  still  be  justified,  de¬ 
spite  this  in  considering  a  some¬ 
what  more  generous  dividend  policy. 
In  light  of  the  foregoing,  McColl- 
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tinental  countries  has  undoubtedly 
tended  seriously  to  hold  up  the 
economic  recovery  of  the  "soft"  cur¬ 
rency  states,  which  is  so  vital  to 
the  ultimate  success  ot  the  export 
drive  and  the  solution  of  the  “hard  " 
currency  problem.  It  was  tempting 
to  produce  large  supplies  of  motor 
cars  for  quick  sales  tc  the  large 
markets  awaiting  them  in  South 
America  and  the  Empire,  but  it 
might  have  been  bettei  had  there 
been  less  cmpliasis  upon  motor  car.s 
and  more  upon  tractors  and  other 

Frontenac  common  appears  to  offer 
some  attractions  today  as  a  pur¬ 
chase  for  prospects  of  increased 
return  and  market  enhancement 
over  the  next  vear  or  so. 


Week^s  Tour  of  Mining  Fields  Takes 
150  Montreal  Businessmen  to  North 


As  part  of  a  joint  program  to 
make  better  known  to  busines.'-nien 
the  natural  resources  of  Canada's 
.North  Country,  some  150  members 
of  the  Montreal  Board  of  Trade  and 
Chambre  de  Comnierce  will  entrain 
Sunday  evening  for  a  week's  tour  of 
Ontario  ami  CJuebec  mining  camps. 

Arriving  at  Siulbiiry  the  follow¬ 
ing  morning  some  of  them  will 
visit  Falconbridge  Nickel  Mines, 
while  another  group  will  visit  the 
open  pit  operations  at  the  Frood 
Mine  of  International  Nickel.  In 
the  afternoon  all  the  party  will 
journey  to  International's  smelter 
and  refinery  at  Copper  (.'liff. 

On  Tue.sday  morning  in  a  tour  of 
the  Timmins  and  Schumacher  areas 
one  group  will  viyit  Lbome  .Mines: 
another,  Hollingcr  Consolidated: 
and  a  third,  McIntyre  Bon  iipine. 
In  tlic  afternoon  seven  groups  will 
each  proceed  to  one  of  the  follow¬ 
ing  mines:  Buffalo  Aiikerite:  F‘ay- 
mastcr;  Aunor:  Dclnitc;  t’oniau- 
rum:  Baniour:  and  Hallnor. 

In  tlie  Kirkland  Lake  -  Liinicr 
Lake  region  the  following  mines 
will  be  vi.sitcd;  Kcrr-.Aiidison :  Lake 
Sliore:  S  y  1  V  a  n  i  t  e;  Wriglit  -  Har¬ 
graves.  At  tile  latter  mine  the  visi¬ 
tors  will  be  siiowii  a  mine  rescue 
display,  and  also  during  tlie  day 
view  a  diamond  drill  and  a  rock 
drill  in  actual  operation. 

In  the  Noramla  area  tliey  will 
visit  tile  Noranda  smelter,  as  well 
as  tlie  following:  Beattie;  Heva- 
('  a  d  i  1  1  a  e:  Mi-W’atters:  Bowell 
Roiiyii;  Quemont:  Rouyn  Merger: 
.Staiiaeona:  Senator  Rouyn:  Waite 
Amulet  and  Wasa  Lake. 

In  the  .Malartic  are.i  tlie  itiiierayi 


includes:  Canadian  Malartic:  Cen¬ 
tral  Cadillac:  East  .Ms’artic;  .Mal- 
artie  Gold  Fields;  O'Brien;  Sladen 
Malartic. 

Ill  the  Val  d'Or  area:  Beveoiirt; 
East  Sullivan;  Golden  Manitoii;  La- 
iiiaque;  Perron:  Regeourt;  Sigma; 
Siseoe  and  .Sullivan  Consolidated. 

On  the  final  day  of  the  tour  the 
Board  and  Chambre  visitors  will 
view  several  phases  of  Canadian  In¬ 
ternational  Paper  operations  at 
.Susie  Depot,  including  demonstra- 
lion.s  of  cutting:  filing;  skidding; 
loading;  trucking;  anil  unloading. 
They  will  also  inspect  the  company 
warehouse,  dormitories,  cookhouses. 


agricultural  equipment.  The  lack 
of  these  abroad  i.s  as  much  to  blame 
as  any  other  factor  for  our  present 
inability  to  reduce  our  dependence 
upon  the  "hard  "  currency  areas  for 
food  supplies. 

¥  ¥  ¥ 

There  is  a  danger  that  this  parti¬ 
cular  policy  of  producing  exports  in 
the  less  essential  cla.sses  will  prove 
a  verv  serious  hanchcap  in  the 
months  ahead.  A.s  the  dollar  .short¬ 
age  grows  more  acute,  overseas 
countries  naturally  tend  nioie  and 
more  to  di.-'criniinatc  against  British 
goods  in  the  non-basic  categories. 
Even  if  siih.stantial  aio  under  the 
Marshall  plan  is  ultimately  gii’cn 
to  Eiiiopean  countries  it  is  doubt¬ 
ful  wliether  many  countries  will 
h.ave  fiimls  to  absorb  additional 
British  exports  of  the  type  liitherto 
regarded  as  our  best  selling  line.s. 
The  need  for  a  change  in  emphasi.o 
in  the  export  drive,  to  which  ref¬ 
erence  was  made  in  these  columns 
long  before  the  fuel  crisis,  ha.s, 
therefore,  become  mot>  urgent. 

Failure  correctly  to  gauge  the 
world's  true  needs  of  British  goofis 
cannot  be  denied,  but  it  would  he  a 
grave  mistake  if  the  idea  were  to 
be  left  in  American  minds  that  the 
onset  of  the  Britisti  dollar  crisis  is 
entirely  due  to  the  supine  way  in 
which  thi.-:  country  has  a|)proaehed 
its  p(p.st-wnr  economic  problems.  The 
(loveriiment  stands  condemned  on 
many  counts  for  the  inadequacy  of 
its  niP.asures  to  deal  with  the  coun¬ 
try's  foreign  exchange  difficulties: 
but  in  many  respects  Britain  has 
done  quite  as  well  as  even  the 
American  experts  expected  at  the 
time  of  the  VVashington  Loan  talks. 
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Farm  Cash  Income  Up  17 


% 


Ottawa.  —  (.'ash  iiu-oiiie  received 
by  Canadian  fanners  from  the  sale 
(if  farm  products  ami  from  supple¬ 
mentary  payments  ilnring  the  first 
six  inonllis  of  this  year  amounted 
to  $753.9  inilliiiii  as  against  $731 
million  in  the  same  period  of  1945, 
and  $617.1  million  in  tlie  similar 
period  of  1916,  according  to  the 
Dominion  Bui  can  of  .Statistics,  The 
increase  in  ,tlii.s  year's  .semFan.iiial 
casli  income  estimate  is  a  reversal 
of  the  downward  trend  uhieh  has 
been  in  evidence  since  tlie  record 
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year  of  1914  when  the  cash  income 
from  Janiiaiy  to  June  amounted 
to  approximately  $766  inillioii.  This 
year's  imiea.se  icjiresents  a  gain 
ot  nearly  17  p!  i  cent  over  ttie  first 
six  inontlis  of  I !'  Hi. 

Cash  ineoine  Uom  tlie  sale  of 
grams  and  othei  tield  erop.s  is  esti¬ 
mated  at  $215  million  for  Hie  fir.st 
half  of  1947,  more  than  40  per  cent 
above  the  $150  nnllioli  realized  dur¬ 
ing  the  same  piMioil  a  year  earlier. 
Tliis  snb.stanliai  iiiciea.se  is  largely 
attribiilahle  to  generally  higher 
lirices  for  grain.s  and  larger  market¬ 
ings  of  wheat  and  barley  in  wesleni 
Canaihi.  'I’lie  iin  liision  of  Hie  W'lieat 
j  .Adjusting  Paynieiits  Diaft.s  relative 
to  Hie  10  cent  le'. roaelive  payment 
on  the  1915  crop  made  since  Jan¬ 
uary  1,  1947,  a<  (ount.s  for  a  signifi¬ 
cant  increa.-e  in  Hie  amount  under 
;  Wheat  Pai  ticip.ition  Certificates. 
Cash  income  of  .$164.0  million  from 
the  sale  of  live  slock  and  live-stouk 
prodiiet.s,  wtiieh  ai  i'oimts  for  about 
60  per  cent  of  Hie  total  cash  income 
so  far  Hiis  year,  is  approximately 
eight  per  cent  above  the  cash  iii- 
eome  from  Hus  .source  during  the 
January  to  June  period  of  1916.  Re¬ 
duced  iiieome  Ironi  the  sale  of  cat¬ 
tle,  calves,  sheep  and  lambs  is  more 
than  off.“et  by  cash  income  incrense.s 
from  the  sale  of  hogs,  dairy  prod¬ 
ucts  poultry  and  eggs. 

Although  it  i.s  anticipated  that 
total  ca.sh  income  for  the  entire  1917 
season  will  exceed  that  of  1916,  some 
tapering  off  of  lash  receipts  is  ex¬ 
pected  during  the  latter  tialf  of  Hie 
current  year.  This  assumption  is 
based  on  the  estimated  general  de¬ 
crease  in  Hie  production  of  1917  field 
crop.",  due  to  extremely  unfavorable 
weather  conditions  wliieh  prevailed 
during  Hie  seeding  season  in  east¬ 
ern  Canada  and  the  critical  grow¬ 
ing  period  in  Hie  Prairies. 

By  provinces,  i  asli  income  from 
the  sale  of  farm  products  in  Hie 
first  half  of  this  year  was  as  fol¬ 
lows,  in  Hiousaiids  of  dollars,  totals 
for  Hie  same  poiod  of  1946  being 
in  brackets:  Prince  Edward  Islaml, 
$7,291  ($7,837 1 ;  Nova  Scotia,  $11,- 
663  ($13,366);  New  Brunsw'ick.  $16.- 
157  ($15,18.5);  Quebec,  $131,388 

($107, .5101;  Ontario,  $243,135  I  $202,- 
615):  Manitolia.  $57,287  i  $50,26.5 1; 
.Saskati  hew  an.  .$1'J7.9.'!1  ($12,936); 

Albei  ta.  $12.5,81(1  i  .$  10l),9 15 ) ;  Brit¬ 
ish  Cohimbia,  $30,203  ($26,119). 


Have  You  Heard  About 

Confederation  Life 

Four-Fold  Life  Insurance  Protection? 


It  is  the  most  complete  Life  Insurance  protection  to  be 
had  in  one  policy.  The  Four-Fold  Protection  consists  of— 

(J)  monthly  income  for  your  dependents  if  you 
die  before  reaching  retirement  age. 

A  monthly  income  for  your  dependents  doubled 
if  you  meet  with  accidental  deatl>. 

A  monthly  income  for  you  in  the  event  of 
Total  Disability  through  sickness  or  accident, 

/\  monthly  income  for  yourself  at  retirement. 

This  Four-F'old  Protection  is  the 
most  modern  form  of  Life  Insurance 
protection.  Ask  your  local  Confeder¬ 
ation  Life  representative  to  explain  it 
fully,  or  write  for  further  particulars. 


(2) 

U) 

U) 
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Confederation.  Life 


HEAD  OFFICE 


Association 
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f  Nor  them  EIqcMc 


ON  E^R9  A  Oi 


Bank  Economist 


On  Western  Tour 


Phmkfl  Copper . 
Armtvml  Cabt* 


ROYAL  BANK  OF  CANADA 

C.  E.  P.  Rooke,  formerly  assist¬ 
ant  manager  of  The  Royal  Bank 
of  Canada  at  Halifax,  N.  S.,  has 
been  given  the  post  of  manager 
at  Port  Arthur,  Ont. 

J.  D.  McTavish,  formerly  of  the 
Superintendent's  department,  Van-  j 
couver,  goes  to  Burma  Lake,  B.  1 
C.,  as  manager. 

C.  D.  MacPherson,  assistant  ac¬ 
countant  at  Carlton  and  Portage,  | 
has  been  promoted  to  accountant  ; 
at  Portage  and  Arlington,  W’lnni- 1 
peg.  j 

C.  P.  Rochon,  superintendent's 
department,  Vancouver,  has  been 
appointed  accountant  at  Cambie  i 
and  Broadway  in  the  same  city.  : 

J.  R.  L.  Barre,  a.ssistant  ac-  | 
countant  at  Sherbrooke  and  Bleury  | 
Streets,  goes  to  St.  Lawrence  and  I 
St.  Zotique,  Montreal,  in  the  same  j 
city  as  accountant. 

J.  W.  Watts,  assistant  account-  I 
ant.  Saskatoon,  has  been  transfer-  I 
red  to  Prince  Albert,  Sask.,  as  ac-  j 
countant. 


With  Effort  and  Planning,  Free 
Enterprise  System  Can  be 
Made  to  Work 


fh](Ah  Ahmknmf 
Armound  CcAh 


CANADA’S  STRENGTH 


Mink§  Ahchim^ 
^ph  Tin  CM» 


FREDERICK  GORDON  BEL¬ 
CHER,  assistant  general  manager 
of  the  Bank  of  Montreal,  is  now  on 
a  trip  to  the  West.  Mr.  Belcher, 
whose  work  entails  the  supervision 
of  the  bank's  offices  in  the  Prairie 
Provinces,  British  Columbia  and  the 
Yukon,  will  visit  a  number  of  west¬ 
ern  branches  during  his  tour. 


Sinking  Fund  Purchase 
Alcan  Preferred  Sfock 


Frances,  Ont.,  goes  to  The  Pas, 
Man.,  as  manager. 

H.  F.  Cox,  accountant  at  Queen 
I  and  Victoria  Streets,  Toronto,  has 
I  been  given  the  post  of  manager  at 
Willowdale,  Ont. 

C.  E.  Joseph  is  to  be  manager 
at  Teulon,  Man. 

A.  F.  Edmunds,  accountant  at 
Sarnia,  Ont.,  goes  in  the  same  ca¬ 
pacity  to  Saint  John,  N.  B. 

VV.  G.  Graham,  accountant  at 
Brandon,  has  been  given  the  same 
post  at  For*l  Frances.  J.  D.  Roney 
has  been  made  accountant  at  Bran¬ 
don. 

J.  E.  Ewing,  assistant  accountant 
at  City  Hall,  Toronto,  has  been 
promoted  to  accountant  at  Queen 
and  Victoria  Streets,  in  the  same 
city. 

P.  McCallum,  accountant  at 
Queen  and  John  Streets,  Toronto, 
is  now  connected  with  the  inspec¬ 
tion  staff  at  head  office.  I.  E.  , 
Erwin,  accountant  at  Fairbank,  . 
Ont.,  has  been  given  the  same  post 
at  Queen  and  John  and  K.  C.  Mc- 
flay  will  succeed  I.  E.  Erwin  as 
accountant  at  Fairbank. 


Aluminum  Company  of  Canada, 
Limited  has  recently  purchased  for 
sinking  fund  purposes  21,976  of  its 
4'^'r  cumulative  redeemable  sinking 
fund  preferred  shares,  partly  by 
tender  and  partly  on  the  Montreal 
and  Toronto  Stock  Exchanges  in 
keeping  with  the  provisions  of  the 
by-law  governing  the  issue. 

Through  these  purchases  the 
1947  sinking  fund  payment  was 
applied  in  full  and  future  sinking 
fund  requirements  were  anticipat¬ 
ed  to  sorne  extent. 

As  a  result  of  these  purchases 
the  number  of  Alcan's  4'"r  prefer¬ 
red  shares  issued  and  outstanding 
has  been  reduced  from  600,000  to 
578,024  shares. 


and  able  effort  whatever  the  imme¬ 
diate  outlook.  Granted  this,  our  de¬ 
pression  cycle  would  from  today  be¬ 
come  a  figment  of  the  past.  There 
is  no  panacea  to  combat  depression 
other  than  to  ensure  prosperity  by 
productive  endeavour  and  not  from 
vague  dreams  of  some  less  practical 
new  order." 

"Canada  is  conceded."  he  said, 
"to  have  an  enviable  financial 
cushion  with  which  to  fortify  itself 
against  a  precipitous  decline.  Our 
citizens  possess  personal  savings  al¬ 
most  four  times  in  excess  of  1939. 
The  average  Canadian  still  has  hold¬ 
ings  represented  by  bank  deposits, 
government  securities,  insurance  and 
other  forms  of  investment  far  in  ex¬ 
cess  of  any  prior  post-war  period. 
This  despite  the  often  expressed  pre¬ 
diction  that  we  would  be  compelled 
to  draw  heavily  on  such  holdings  for 
living  expenses. 

New  High  In  Employment 

"Experts  believe  that  our  national 
income  for  the  current  year  will  at 
least  hold  its  own  with  last  year. 
Wage  and  salary  incomes  were  about 
l&'r  higher  than  1946  for  the  first 
four  months  of  this  year.  Farmers' 
standards,  both  social  and  economic, 
are  as  high  as  at  any  time  in  our 
history,  due  partly  but  not  wholly 
to  the  impetus  of  wartime  pros¬ 
perity.  Employment  and  payrolls  in 
most  centres  have  attained  a  new 
high.  Right  in  Montreal,  there  are 
said  to  be  at  least  two  jobs  for 
every  applicant.  Businesses,  large 
and  small,  are  enjoying  reasonable 
profits.  New  enterprises  are  spring¬ 
ing  up  in  exceptional  volume.  De¬ 
velopment  of  national  resources  is 
proceeding  at  a  normal  rate.  Our 
export  trade  is  flourishing,  stock 
markets  booming,  and  Canada's 
name,  reputation  and  influence  has 
assumed  new  significance  through¬ 
out  the  World. 

‘•.■\.lt'nough  incipient  inflationary 
trends  are  evident,  there  has  been 
no  steep  spiral  i.n  this  respect  on  a 
scale  comparative  with  other  coun¬ 
tries,  and  I  think  we  can  depend 
upon  the  temper  of  the  average  Can¬ 
adian  to  keep  his  .head  on  his  shoul¬ 
ders  and  not  to  be  an  easy  prey  to 
recftlessness.  .  .  . 

‘  Therefore,  in  an  imminent  era 
which  promises  unprecedented  ex¬ 
pansion.  Canada  should  make  cer¬ 
tain  not  to  "miss  the  boat"  through 
lack  of  ambition,  faith  and  enter¬ 
prise.  the  attributes  bequeathed  to 
Canadians  by  their  courageous  pio¬ 
neer  forebears.  So  what  is  the 
an.s'ver?  A  little  study,  a  little  plan¬ 
ning  and  a  lot  of  confidence  in  the 
soundness  of  our  own  institutions, 
our  c'wn  way  of  life.  Beyond  this, 
a  decent  dav's  work  to  back  up  the 
P"ogram.  Because  we  are  conti¬ 
nually  reminded  by  every  econo- 
nust  and  every  business  executive 
w.irthy  of  the  name  that  p.'-oducti- 
■rity  is  the  key  to  our  progress  and 
f-iUire  welfare,  a  for.mula  which  has 
been  proved  again  and  again  in 
previous  crisps. 

“The  ability  to  produce,  invent, 
build  and  distrib'.ite  is  after  all  the 
primary  characteristic  of  an  econ- 
o.my  such  as  ours  in  Canada  — 
mass  production,  greater  know-how, 
streamlined  distribution,  clever  and 
efficient  merchandising,  and  high 
standards  of  business  ethics.”  i 


. .  *  for  all  electrical 

J 

;  mine  loads  are  manufactured  by 
I  KcTtliem  Electric. 

*1  Consult  us  on  your  particular 
cable  problems* 


Peak  Year  Indicated 

Quebec  Tourist  Traffic 


'Quebec.  —  Tourist  traffic  figures 
for  the  Province  of  Quebec  during 
the  first  seven  months  of  1947 
show  a  substantial  increase  as  com¬ 
pared  with  the  corresponding  period 
in  1946,  and  the  indications  are  not 
1947  will  be  the  record  year  in  all 
the  history  of  tourism  in  the  pro¬ 
vince. 

Tourists  in  1946  brought  Quebec 
a  gross  revenue  of  $80,000,000,  and 
in  1947  it  is  estimated  the  figure 
will  be  between  $85,000,000  and 
$90,000,000. 

In  1946  the  number  of  cars  enter¬ 
ing  Quebec  for  48  hours  or  less  was 
94,373,  and  in  1947  the  number  for 
seve.n  months  was  98,003.  In  1946 
the  nu.mber  of  cars  which  entered 
the  province  for  48  hours  or  more 
was  132.856.  and  for  the  first  seven 
months  of  this  year  the  number  is 
143,541. 

These  are  federal  figures  as  to 
entries,  but  later  on,  the  province 
will  issue  its  own  compilation  show¬ 
ing  not  only  cars  coming  into  the 
■province  across  the  international 
frontier,  but  also  those  coming  from 
the  other  provinces. 

Figures  ba.®ed  on  the  last  10 
years’  experience  show  the  25  per 
cent  of  the  tourist  entering  Canada 
visit  the  Province  of  Quebec.  The 
average  number  of  persons  per  car 
is  four.  Personal  expense  of  tou¬ 
rists  which  had  been  established  at 
$5.65  per  dav  is  now  believed  to  run 
to  $7. 


More  than  a  qimrter  of  a  million 
stoves  of  all  kinds  are  made  every 
I  year  in  Canada. 


25  BRANCHES  ACROSS  CANADA 


to  security  and  contentment 
which  takes  care  of  you  and  your  family  today 
•  •  •  and  tomorrow  •  •  •  is  planned  economy 
offered  by  modern  life  assurance  services. 


LI.OYDMINSTER  OIL 

Saskatoon.  —  The  flow  of  oil  at 
Lloyd.minster  is  rising  to  a  point  at 
which  some  industries  and  a  num¬ 
ber  of  residences  are  converting 
their  heating  plants  for  the  use  of 
fuel  oil.  The  Lloyminster  produc¬ 
tion  has  risen  to  80,000  barrels 
monthly. 


G.  \V.  Life  Appointment 

Winnipeg.  --  Appointment  of 
R.  O.  A.  Hunter.  B.A.,  LL.B.,  as  an 
a.=si.stant  secretary  of  The  Great- 
West  Life  Assurance  Company  has 
been  announced. 

Following  graduation  from  the 
Cniversity  of  Manitoba,  Mr.  Hunter 
practiced  law.  In  1941  he  enlisted 
in  the  Royal  Canadian  Navy,  and 
served  for  four  years,  retiring  with 
the  rank  of  Lieutenant-Commander. 
He  joined  the  Great-West  Life  in 
1946  in  the  Secretary's  Department. 


More  than  a  dozen  foundries  in 
Canada  with  an  annual  payroll  of 
ovf'r  .$6,Oon,000  arc  engaged  in  the  taps,  valves  and  other  plumbing 
manufacture  of  brass  and  copper  supplies. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  10th, 
1947.  shows  an  increase  of  $15,343,157  in  total  assets  from  the  end  of 
the  previous  week  to  $1,912,764,449.  Investments  are  shown  higher  by 
$11,325,325  holdings  of  Sterling  and  U  S.  Funds  were  down  $1,200,000 
and  other  assets  well  up  $2,2.'38,717.  Deposits  increased  during  week 
bv  $5,381,483,  circulation  was  up  $5,193,403,  while  other  liabilities  were 
up  $4,763,270. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  $98,901,099  higher.  Investments  are  shown  up  $113,058,437, 
while  Sterling  and  U  S.  Funds  show  a  decrease  of  $2,517,784. 

Circulation  reveals  an  increase  of  $30,376,750  during  the  year  and 
deposits  are  shown  $65,057,352  higher,  including  $1,225,327  of  deposits 
in  other  currencies.  Comparative  figures  are  shown  herewith: 

Sept,  le,  1!<I7  S*‘i>t.  .3,  134"  Cli'Kf  In  wk.  tii’ne  in  jr. 

Gold  Bullion  . . .  ...  .  . 

Silver  Bullion  . .  . 

Sterling  and  V.  S.  Funds  .,  1 ,2-J,',,,TJ7  —  I.inn.nno  _  2,.'.17,78i 


Total  .  .  . 
.Subsidiar.v  Coin 


investments — 
la  I  1).  1*.  .Short  Term, 
ih)  IkHii.  Securities 
C)  pthcr  Securities  .. 


Tidal  .  ... 
.411  Other  Assets 
Bank  I'remises  . 


LIABILITIES 


1.  Capital  Paid  L'p  .... 

2.  Bespi  vp  Fund  . 

3.  Notes  In  Circulation 


4.  Pepoelf*— 

(a  I  Doni.  Government 
(1)1  Chartered  Banks 
(c)  Othei-s  . 


Total  . 

Liabilities  . 

All  Other  Liabilities 


1.8811. 222. 0:jr> 

i,87i.8rm.7:n 

1  l,3r,,32.'. 

4  113.(1.38,137 

22,1.Vj  712 

20,217.02") 

J 

2,238  717 

—  11,490,8:16 

2,  If,.', ,18.'. 

2,ir).-.:i27 

w 

i:.8 

—  91.190 

1,012,761,119 

1,897,121.2^12 

-4 

4-  98,901,099 

r..ono,noo 

r),ooo.nnn 

in. 6.', 11,367 

in.0.',6.3l,7 

1,169,26.', .199 

1.16 1,1)67, o;»o 

4- 

3,198,103 

4-  30,376,7.30 

1  t,',,9ir,,20.3 

1  12,888,03.'. 

3.0', 8. 168 

-i- 

■178,927.2111 

48:i,r.7:i.o:)2 

— 

4,713,831 

—  23,233,328 

73.1167,91.', 

6.', ,998.7 19 

4- 

7.o(;9.ir,H 

—  8,7.".0  2:)2 

Total 


1.912,761,110  1,897,121,202  -l-l.'),31.3,l 37  4-  98,901, 09t 
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FOREIGN  TRADE 
GAINS  32  P.  C. 
MONTH  OF  JULY 


Have  We  Looked  Into  All 
"Dollar"  Possibilities? 


SOOCANALTRAFFIC 
EXPANDED  IN  JULY 


BELL  lELEPHONE 

( Continued  from  page  1 ) 


UTABLISHID 

1199 


(Continued  from  page  1) 


l|ll||l  I  fl  I  Ip  II I  If  from  us  what  we  have  to  spare, 
VI  UVUt  people  become  austere  to  the 
_  point  of  idiocy  in  a  world  which 

Seven-Month  Total  More  Than  ''fther  better  supplied  than 

ni/  inor  on  « world-wide  hunger  allows  us 

o , 2  193a-39  A\ erage  infer,  but  austerity  breeds 

At  $3,068,400,000  political  problems  which  we  are 

-  afraid  to  face.  People  who  have 

IMPORTS  CP  40  P.C.  nothing  concrete  to  dige.'-t,  quick- 

_  ly  fail  also  to  digest  the  abstract 

Adverse  U.S.  Trade  Balance  At 

IiiKr  C'TC -I  nnn  ■  we  Would  like  them  to  maintain. 

.7  ^  Man  is  curious.  He  would  rather 

of  Full  Year  1916;  $900,000,-  I  be  fed  than  be  free,  and  only  those 
000-Mark  Likely  who  have,  been  unfed  for  any 

_  length  of  time  ought  to  quarrel 

Ottawa. — A  gain  of  32  per  cent  '  with  him  about  it.  Well-fed  North 
dollar  volume  of  Canada’s  foreie-n  I  Americans  ought  to  be  very  meek 


of  Full  Year  1916;  $900,000,-  I  be  fed  than  be  free,  and  only  those 
000-Mark  Likely  who  have,  been  unfed  for  any 

_  length  of  time  ought  to  quarrel 

Ottawa. — A  gain  of  32  per  cent  '  with  him  about  it.  Well-fed  North 
in  dollar  volume  of  Canada’s  foreign  i  Americans  ought  to  be  very  meek 
trade  was  recorded  for  the  month  !  whenever  they  confront  the  ac- 


of  July,  as  compared  with  like 
nionth  a  year  ago,  but  the  $466,- 
400,000  aggregate  showed  a  decline 
of  eight  per  cent  from  preceding 
month.  Cumulative  total  for  first 
seven  months  of  1947  stood  at 
$3,068,400,000  against  $2,306,700,000 
lor  like  1946  period.  This  was 
slightly  in  excess  of  3*2  times 
Seven-month  1985-39  average. 


tions  of  which  hungry  people  are 
capable. 

We  are  trying  to  prevent  them 
from  engaging  in  such  actions,  the 
first  one  of  which  is  as  a  rule  the 
setting  up  of  unspeakable  govern¬ 
ments  by  unspeakable  people.  We 
are  quite  right  in  trying  to  pre¬ 
vent  this  because  unspeakable 
things  like  that  have  a  habit  of 


with  more  Napoleon  brandy  than 
is  good  for  them.  And  the  emis¬ 
sary  can  return  home  fully  con¬ 
vinced  that  Canada  is  not  only  a 
fair  country  to  do  business  with 
but  also  that  it  pays  to  deal  with 
the  western  way  of  life  rather 
than  to  make  tliat  last  agonized 
jump  into  the  eastern  cauldron. 

No  matter  how  unsound  this 
suggestion  may  look,  do  any 
sounder  ideas  suggest  themselves  ? 
Is  there  any  hope  that  talks  and 
studies  will  suddenly  discover  an 
untapped  source  of  negotiable  cur¬ 
rency  big  enough  for  everyone  to 
draw  from  it?  We  have,  when  all 
is  reduced  to  its  basic  components 
only  four  alternatives.  We  can 
let  the  world  stew  in  its  own 
juice  and  get  splashed  when  the 
juice  boils  over.  We  can  go 
through  the  motions  of  lending 
money  knowing  perfectly  well  that 
it  can  never  be  paid  back.  Or  we 
can  give  away  what  they  need. 

The  fourth,  the  one  outlined 
here,  simply  suggest  that  we  pre- 


- -  phones  have  been  installed,  Re- 

V^olume  Increased  Both  as  for  service  continue  at  a 


Compared  with  June  and  level  with  no  signs  of  siack- 

1  .  .  *  ,  ening,  and  earnings  are  adequate 

July  Of  I.<ast  I  ear  t,,  nieet  current  dividend  require- 

_  ,  menfs. 

Total  traffic  in  July  through  ^  "Despite  the  rapid  rate  at  which 
Canadian  and  United  States  locks  new  installations  are  being  made, 
of  the  Sault  Ste.  Marie  can.als  ue  now  have  over  102,000  people 


amounted  to  16,219,478  ton.*  in 
July  as  compared  with  15, ,56.5, 763 


waiting  for  telephone  service,  A 
.«.ubstantial  proportion  of  these 
applications  have  been  received 


in  June,  and  14, 986, .534  in  July  since  the  first  of  this  year.  I 

1946,  according  to  figures  released  '  "The  demand  for  lo^f  distance 
by  the  Dominion  Bureau  of  Statis-  service  also  continue.s  to  increase 

and  for  the  first  eight  months  of 
tics.  The  large  increase  over  1946  .  ]p47  total  number  of  long  dis- 
was  in  iton  ore,  which  rose  from  tance  calls  was  approximately  10% 
11,357,643  to  13,441,976  ton,s,  while  higher  than  the  record  level  reach- 
wheat  increased  from  449,434  to  ed  during  the  same  period  in  1946, 

i  Interest  charges  on  the  cotn- 
67 1,5 1 2  tons.  Upbound  soft  coal  de-  pan.v’s  funded  debt  have  been  re- 
creased  from  2,261,016  to  1,206,- ;  duced  substantially  through  financ- 
115  tons,  and  oil  and  gasoline  from  ’'*8^  completed  in  the  early  part  of  i 
101  1947,  when  we  redeemed  $30,000,- 


How  to  create  at  once 
an  Estate  of  $7,153.00 

0/ course  if  you  saveJ  $100.00  a  jMt  for  72  year* 
you’J  reach  your  objective — but  72  years  is  a  lifetime. 
The  simple,  sure,  profitable  way  to  create  this  estate  ia 
through  the  Continental  Life  $100  Premium  Plan. 

Here,  literaliy  with  a  stroke  of  your  pen  you  create  at 
once  an  cstalc  of  $7,1.73.00* — an  estate  which  protect*  , 
your  family,  vour  home,  from  the  moment  you^ay 
your  first  jircmiura  and  in  addition  guarantees  you  a 
pension  when  you  retire.  Ask  your  Continental  Life 
Kepreseutative  about  this  Plan  today; 

•At  age  23j 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


191,144  to  122,230  ton... 

The  total  freight  using  the  Wei 


000  5%  bonds  payable  at  the  option 
of  the  holders  in  United  States  or 


land  Ship  Canal  decrea.sed  to  1,- j  Canadian  funds,  and  .sold  .$35,000,- 
420.674  tons  from  1.529,871  tons  in  000  3%  bonds  payable  in  Canadian 


(wen-month  average.  'soreading  So  we  offer  to  lend  I  tend  the  obvious,  namely  that 

_ During  July  the  Doimmon  Bureau  A  I  there  are  nroductive  facilities  in 


of  Statistics  also  reported  a  $84,- 
900,000  rise  in  the  nation's  adverse 
traciq  balance  with  the  United 
States.  This  brought  the  seven- 
month  total  to  an  all  -  time  high 
of  $572,800,000,  and  pointed  up  still 
further  governmental  concern  at 
Canada’s  rapidly  falling  U.S.  dollar 
reserve. 

Exports  Up  25  p.c. 

Value  of  merchandise  exported  in 
July  was  $236,600,000,  an  increa.se 
of  25  per  cent  over  last  year’s  Julv 
total  of  $188,700,000,  but  13  per 
cent  under  the  peacetime  monthly 
high  of  .$272,700,000  for  June.  Total 
for  the  first  seven  months  of  this 
year  was  $1, .565, 000, 000,  against 
$1,251, ,500, 000. 

Goods  imported  in  July  wete 


them  dollars  and  vva  want  to  make 
sure  they  shall  bo  forever  grate¬ 
ful  to  us.  Naturally  even  while 
they  are  asking  our  help  one  way 
or  another,  these  various  people 
all  feel  like  the  fellow  w'ho  was 
trying  to  make  an  impression  on 
hi.s  best  girl  when  you  walked  up 
asking  him  not  to  forget  the  $10. 
he  oit'es  you.  You  cannot  blame 
him  for  hating  you,  can  you? 

What  is  it  that  determines  the 
value  of  money  in  the  broad 
sense?  Is  it  not  it.s  exchange¬ 
ability  for  something  you  would 
like  to  have?  Perhaps  it  is  only 
picture  postcards,  or  a  trip  to 
sonie  country,  or  something  the ' 
other  party  can  make  better  than 
you.  Perhaps  instead  of  throw- 


salucd  at  .$226,800,000,  an  increa..e  i  '  to  be  pleasant 

lo  ..  '  maintaining  the  untenable  fiction  i 


there  are  productive  facilities  in 
these  countries  which  can  do 
things  for  us  and  that  until  we 
are  shown  otherwise,  we  might 
as  well  get  away  from  the  fiction 
that  our  kind  of  hard  money  is 
the  only  money  of  any  value. 
Whether  we  like  it  or  not,  it  is 
still  the  productivity  of  a  people 
itself  which  determines  the  ulti¬ 
mate  value  of  a  currency. 

No  trial  of  anything  nev/  we 
could  now  undertake  will  last  too 
long.  The  situation  is  much  too 
precarious  to  stand  much  playing 
around  with.  If  such  an  innova¬ 
tion  as  thi.s  space  has  suggested 
would  not  work  we  shall  discover 
it  very  quickly.  As  it  is,  we  shall 
discover  very  quickly  many  things 
and  not  a  one  of  them  shall  prove 


July  la.st  year,  due  mainly  to  a  de¬ 
cline  in  coal  traffic  of  28.3,855  tons. 


funds  only. 

"We  look  for  a  sustained  demand 


JOHN  W.  HOBBS 


of  10  per  cent  over  July  la.st  year,  i 
but  slightly  below  the  figures  for  ; 
May  and  June  this  year.  During 
the  first  seven  months  of  this  year,  | 
the  aggregate  value  was  $1,483,-  i 
500,000,  an  increase  of  42.6  per 
cent  over  the  same  period  of  1916  ' 
and  four  times  greater  than  the  | 
five-year  pre-war  average  for  the  ' 
period. 

Foreign  commodities  were  rc-  ■ 
exported  in  July  to  the  value  of 
$3,100,000,  compared  with  $3,700,-  ■ 
000  in  June  and  $2,600,000  in  July  : 
last  year,  bringing  the  total  for  ^ 
the  seven  months  of  thi.s  vear  to  ' 
$19,800,000  against  $13,700,000.  | 

All  major  groups  of  imports,  with  ’ 
the  single  exception  of  miscellan¬ 
eous  goods,  were  again  higher  in 
value  in  July  than  in  the  corre¬ 
sponding  month  la.st  year.  . 

Iron  Imports  Gain  .Most 
Characterizing  the  trade  so  far 


of  repayment  we  ought  to  try  to 
do  bu.oiness.  Let  us  see  if  it  would 
not  work  out? 

Suppose  the  .sovereign  republic 
of  Ruritania,  which  for  arguments’ 
sake  we  shall  place  in  Western 
Europe,  wants  to  buy  a  million 
pair  of  Canadian  shoes.  Out  from 
behind  his  celluloid  collar  the 
emissary  apologizes  that  he  has 
no  dollars  but  his  country  would 
be  perfectly  willing  to  pay  in 
"rurics"  whose  value  can  be  es¬ 
tablished  quickly  by  measuring  its 
purchasing  power  in  terms  of 
shoes  in  Ruritania. 

>(■>(•* 

Should  we  rather  give  him  the 
shoes  for  nothing  and  hurt  the 
man's  pride  ?  Should  we  boil  the 
shoes  in  oleomargarine  and  feed 
them  to  D.P.'s?  Or  should  we  say 
that  his  dollar  poverty  is  perfect¬ 
ly  all  right,  we  shall  take  the 


Even  though  the  material  sit¬ 
uation  has  deteriorated  to  a  fan¬ 
tastic  extent,  the  illness  is  pri¬ 
marily  psychological.  The  nations 
of  the  world  are  almost  as  much 
in  need  of  encouragement  and 
faith  in  their  abilities,  as  they 
are  in  need  of  material  aid.  We 
who  can  still  afford  to  gamble, 
might  well  gamble  along  these 
lines  for  a  while. 


CROPS  TO  BRING 

(Continued  from  page  1) 


■  Barley,  oats  and  rye  showed  de-  '  for  more  local  and  long  distance 
j  creases  but  wheat  was  heavier  by  telephone  service,  and  we  are  mam- 
129,805  tons.  Shipments  of  petrol-  !  taining  our  efforts  to  make  the.se 
I  eum  and  oils  were  up  by  30,495  i  services  available  at  the  ejjrliest 
'  ton^,  Hut  gasoline  declined  by  10.-  |  everyone  who  wants  them. 

I  443  tons.  Iron  ore  decreased  by !  ■ 

37,659  tons  but  other  ore  was  up  nilinilirilT  flT 

by  17.241  tons.  |  QU  pMtMT  [It 

Total  freight  using  the  St.  La  v-  UHII  MILin  Ul 

rence  canals  increased  to  995,8.55  (Continued  from  page  1) 

I  tons  from  893,120  tons  in  1946.  In- 

I  creases  in  shipments  were  regis-  jg  j^g  10  g  cent;  while 

I  tered  in  wheat,  ga.sorine,  petroleum  overseas  shipments  amounted  to 
!  B.nd  oils,  and  declinc.s  in  rye,  an-  .  3(54,617  tons  as  compared  with  349,- 
i  thracite  and  bituminous  coal,  com-  '  345  tons,  an  increase  of  14,271  tons, 
pared  w'ith  the  same  month  last  or  about  4  per  cent, 
year.  i  U.S.  imports  of  newsprint  from 

Europe  expanded  widely  during  July 

El  rM  If  Ii/M  ir*  were  well  in  excess  of  total  for 

ADI  V  luiri\/t  IM  entire  first  6  months  of  this  year  at 

MIlL  I  IllilVr  III  24,550  tons,  up  from  June  figure  of 

I  nil.  I  iiiv  I  I-  111  ggii  comparing  with  pre- 

(Continued  from  page  1)  vious  post-war  monthly  peak,  in 

-  — _  January  last,  of  8,8.32  tons, 

selves  have  little  immediate  bearing  Scandinavian  exports  during  Jul> 

,  on  the  solution  of  Canadian  prob-  totalled  58.462  tons,  up  from  ,50  0(15 
lems.  It  is  pointed  out  that  there  June  and  41  999  tons  in  July 

are  pending  three  other  conferences  ^^al  Scandinavian  ex- 

which  will  have  a  distinct  bearmg  ports  for  first  ,  months  of  this  year 
on  the  situation,  the.se  b-ne;  the 

16-Nation  Committee  for  Euroneen  '  TaT 

^  Economic  Co-operat.on  meeting  in  37.8  per  cent. 


duced  only  770,890  tons  of  news¬ 
print  and  used  4,296,268  tons,  or 
;  61  ■»’!’  cent  of  the  entire  world  pro- 
!  ducS,n.  This  year,  domestic  con- 
j  sumption  is  up  about  10  per  cent. 

Canada  supplied  the  bulk  of  U.S. 
I  consumption  over  and  above  its  do- 
;  mestic  production,  but  any  increase 
’  in  supplies  from  this  direction  is 
negligible  in  view  of  prevailing  capa¬ 
city  operations  in  Canadian  mills 
and  lack  of  any  projected  mill  ex¬ 
pansion  here. 


CANADA  NEAR  TO 

(Continued  from  page  1) 


Pans  to  outline  a  program  for  Congressional  Body  Coming 
Western  Eurooe  recovery,  wh-cb  Newsprint  supplies  continue  to  be 
will  be  .submitted  o  the  Un-tod  ^  U.S.  publi.sh- 

under  the  ^  interests  and  a  special  Congres- 
Manshall  Plan;  the  converset-ons  committee  on  newsprint  and 


year,  largest  advance  was  j  order,  ship  the  shoes,  and  accept 


farmers’  new’  wealth  went  into  au¬ 
tomobiles  or  expensive  agricultural  | 
machinery.  Today  there  is  an  acute 
shortage  of  commodities  of  this 
kind.  The  western  farm  buyers  will 
have  to  discipline  themselves,  but 
they  have  had  plenty  of  experience 
in  that  direction. 

Right  now  however,  most  of  the 
wc.slern  farmers  are  too  busy  to  be 
unduly  concerned  about  spending  the 
proceeds  of  this  year’s  crop.  While 
good  harvesting  weather  has  pre¬ 
vailed  of  late  two  heavy  weeks’ 
work  lie  ahead  if  the  big  fall  job  is 
to  be  completed  by  the  end  of  the 
month.  At  this  w'riting  threshing; 
:  ia  scarcely  more  than  half  finished.  | 
There  is  even  some  green  crop  still 
to  be  rut,  and  the  season  of  heavy  j 
frosts  i.s  at  hand.  ! 

The  threshing  operation.s  indicate 
that  both  the  Manitoba  and  Alberta 
grain  have  undergone  additional  de¬ 
terioration,  but  the  Saskatchewan  I 
crop  is  turning  out  better  than  an-  j 


going  on  between  London  and  Wa- 


paper  supply  w’ill  hold  session  in 


made  by  the  iron  and  it.s  products'  go  much  Napoleon  brandy,  a  lot  m  mat  uirecuon. 

group,  which  rose  from  $4,3,700,000  „f  perfume,  or  whatever  el.'=e  however,  most  of  the 

to  $69,800,000.  Next  in  size  of  gam  might  appeal  to  our  men  and  " 

were  the  non-mctallic  mineral.s  women  who  do  not  know  what  to  unduly  coneerned  about  spending  the 

group  at  $44,700,000  compared  with  do  with  their  earnings.  And  if  Proceeds  of  this  > ear  .s  crop  While 

$28,000,000;  fibre.s,  textiles  and  pro-  there  should  be  some  "rurics  ”  left  giood  harvesting  weather  has  p  e- 

ducts,  $28,800,000  compared  with  in  the  Bank  of  Canada  after  the  k®  f  11  v.^  c 

$18,100,000;  agricultural  and  veget-  transaction,  we  would  sell  them  to  Huf 

able  products,  $31,500,000  compared  our  students  and  businessmen  and  ’f,  "tHyocViincr 

523,1.00,000:  n„„.leVr„„.,  .iow.Bor.  .nO  .nycne  el,e  w0„  „.o7e  tS  Sfll “"S 

oifuls,  Sl.3,300.000  compared  with  wants  to  go  on  a  trip  to  look  at  ’  -  i,?ven  some  green  crop  stili 

.$10,500,000;  wood,  wood  products  I  the  ruins  of  Ruritania.  old  and  .  ,  '  .  ooaann  nf  hpnw 

t,nd  paper,  ,$8,000,000  compared  new.  We  are  not  gaining  anything  ”  u  It  hand  ' 

with  ,$.5,600,000;  chemicals  and  by  the  first  cour.se,  we  are  lo.sing  xhp  thresh  ^  onerations  indicate 
allied  products,  $9,000.00(1  compar-  that  both  the  Manftoba  and  Alberta 

ed  with  $.,.00,000;  and  aninial.s  tion  at  least  engages  our  shoe  ..-ain  have  undergone  additional  de- 

and  animal  products,  $0, 900, 000  terioration,  but  the  Saskatchewan 

compared  with  $5,300,000.  "hnpf  K»'->tanian.s  ^^Uer  than  an- 

Impo.ts  from  the  United  States  shoes  ^nd  our  own  people  ticipated.  The  yields,  it  is  a.s.sured, 

the  high  levci.s  j,ur,ent  year.  The  adver.se  balance  ■“'hort  of  the  mid-July  expec- 

cf  the  three  preceding  rnonths  but  .  j,  tations.  The  great  central  plains  are 

snaip.y  higher  than  last  year.  American  funds  to  .-nv/,-  now  the  scene  of  most  of  the  activi- 

amounting  to  $168,884,000  against  difference  between  what  sh-  spotty  over  most 

$174,669,000  in  June,  the  top  figure  U,e  United  States  and  ^'’^s  territory.  The  same  districts 

oi  $184, .08.000  in  May  and  $112,-  ,1,.  united  Sfstpe  hng-?  c  contain  both  good  and  poor  crops. 

486.000  in  July  last  year.  Aggregate  states  buys  from  ^ast  week  the  Winnipeg  Tribune 

for  the  .seven  months  ended  July  t-'.  .  ,  ,  .  came  out  with  a  revised  estimate, 

was  ,$1,149,822,000,  compared  wit.i  ,  ,,  ®  u-m’ It  varied  little  from  the  first  one  of 
$730,845,000.  S  Boar^  1  pvop  .fpd  ?  f  T  three  weeks  ago.  but  it  predicted  a 

Deducting  Canadian  goods  re-  c,,n„iv  for  thp  \v.,^i„  wheat  crop  of  only  328,000,000 

turned,  July  imports  from  the  I  j  .  o  e  ot  tnis  yea.-  some  seven  million  bushels 

I’nited  Kingdom  rose  from  $t2,- ,  than  its  last  computation.  The 

092.000  last  year  to  $1”.688,000,  |  XXq  ®  trading  deficit,  $200,-  Tribune  puts  the'barley  crop  at  only 

and  in  the  seven  months  from  $75,-  of  P®-  *”'’®'’'t‘  127,000,000  bushels,  as  compared 

860,000  to  $101,870,000.  x  panada,  and  $100,000,000  i4.5.000,000  of  last  year.  The 

Imports  from  Latin-American  ?  adverse  balances  on  ship-  Saskatchewan  barley  yield  it  esti- 

countries  continued  their  upward  |  ^  tT’  ‘height  and  other  items.  mate.s  at  46,000,000  bu,shels  the  same 
trend  in  Julv,  amounting  to  $13.-  c'”  P'ot>ab!y  as  1916,  but  the  acreage  was  sub- 


®  fi'iore  Canada  early  next  month  to  discuss 
United  States  ass-stance  for  Bn-  question  with  producers  and  dis- 
tain;  and  negotiations  in  Ceneva  tributors  in  this  country, 
amon--’  nearly  a  score  of  countries.  According  to  New  York  advices, 
-ncli'ding  Canada,  re,aard--itr  tr.ada  ^he  committee,  in  seeking  new 
treaties,  all  of  these  meet'n<ys  a-d  sources  of  domestic  production  of 
nournarlers  mav  be  exnected  to  be  r'-.-'surint,  is  turn-ng  its  attention 
more  or  leas  lonq'  dr,a\vn  out  affairs  once  more  to  Southern  jacknine.  It 
Canada’s  foreiern  trade  fi-^i-res  for  is  reported  to  be  confident  that  the 
TuH’,  made  public  d-irine-  r)a.<=t  week.  Southern  States  con’d  produce  a.s 
"ave  evidenee  of  the  Jrrowin'”  .ser-  much  as  2  mi'lion  tons  a  year  if 
ioiisness  of  the  currer-ev  nroblem,  nroncr  reforestation  policies  were 
showing  as  thev  do  a  wid^  c'-napsinn  followed. 

in  our  trade  deficit  with  the  U.S.  La.st  year  the  United  States  pro¬ 


in  the  decontrol  order,  both  C.C.L. 
and  United  Steel  Workers  heads 
warning  that  higher  prices  resulting 
from  the  order  would  inevitably 
lead  to  further  wage  demands  on  the 
part  of  labor. 

Except  for  the  milling  industry,  | 
little  comment  was  forthcoming 
from  industrial  or  business  leaders 
with  regard  to  the  effects  of  de¬ 
control.  Price  advances  in  quite  r. , 
number  of  product.s  appear  inevit-  ! 
able  where  ceilings  and  steadily  and 
widely  rising  costs  have  cut  profit  , 
margins  to  an  uneconomic  point. ' 
Then  too,  any  scramble  on  the  part 
of  con.’^umers  to  stock  up  may  be  ex-  ' 
pected  to  have  the  inevitable  effect  ^ 
of  boosting  retail  prices  of  goods  1 
which  are  in  not  too  ample  supply.  | 

Considerable  conjecture  was  in  I 
evidence  a.s  to  what  polic.v  the  fe-l- 
eral  government  might  follow  in  dis¬ 
position  of  the  big  savings  involved 
in  the  dropping  of  subsidies  that 
on  wheat  for  flour  milling  alone  is 
estimated  at  $3  million  a  month, 
pointing  to  a  .saving  to  Ottawa  of 
$36  million  a  year. 


NEWTON  J.  LANDER 

VICE- PRES,  ond 

managing  OIREaO*  '  X 


A  Purely  Conodion 
Compony 


(i.  W.  LIFE  APPOIxNT.MENT 

Winnipeg — The  appointment  of 
Hugh  A.  Roberts,  M.A.,  LL.B.,  a.s 
assistant  treasurer  of  the  Great 
West  Life  Assurance  Company  is 
announced  here. 

For  several  yeans  following  grad¬ 
uation  from  the  University  of 
Manitoba,  Mr,  Roberts  practiced 
law  and  in  1937  he  joined  the 
Grain  Insurance  and  Guarantee 
Company  a.s  Assistant  Manager. 
He  served  overseas  in  the  second 
World  War  a.s  a  Captain-Quarter¬ 
master  in  tt><'  Ro.val  Canadian  Army 
Medical  f'orps. 

K.L.G.  DIVIDEND  P.\V.5IENT 

Toronto.  —  Directors  of  Kirkland 
I-alv'c  Gold  Mining  Co.,  Ltd.,  have 
declared  a  fiividend  of  three  cents 
l-er  share  on  company's  shares,  pa,v- 
nhle  November  1  to  shareholder.s  of 
record  September  30.  This  brings 
payments  for  thi.s  year  to  four  rents 
a  share,  a  payment  of  one  cent  hav¬ 
ing  lieen  made  in  May.  Last  .vear, 
the  company  paid  a  total  of  3  cents 
a  share. 

BFLOLD  .AFGFST  OFTPI'T 

■Vancouver:  --  Bulolo  Cold  Dredg¬ 
ing,  Ltd.,  reports  that  for  the  month 
of  August,  the  three  dredges  in  oper¬ 
ation  handled  591,000  cubic  yards 
of  gravel  for  a  total  rceoverv  of  ap¬ 
proximately  6,107  ounces  of  fine 
gold. 

In  June,  with  2  dredges  in  oper¬ 
ation,  a  total  of  309.000  cubic  yards 
of  gravel  was  handled  for  recovery 
of  5,185  ounces  of  gold. 


Fredericton  — Nearly  a  quarter 
n-ore  ice  c-enm  was  made  in  New 
Brunswick  dairies  this  year  tha-i 
i;.st.  Ttie  seven  weeks'  total  w.us 
.'iiO.OOO  gallon.s,  a  gain  of  65.0('0 
."a lions  or  23.1  per  cent  over  the 
1946  total  for  the  same  period. 


NEW  q 
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Jniieti  fcitates  _  . -  ^  PLopie  ticipatad.  The  yield?,  it  is  assured. 

e  high  levci.s  j,ur,ent  year.  The  adver.se  balance  of  the  mid-July  expec- 

montlis  but  amount  Canada  has  to  pay  The  great  central  plains  are 

last  year  American  funds  to  cover  acUvi- 

1,000  agains.  difference  between  what  she 

J  and  VflT  United  States  and  The  same  districts 

y  and  $112  -  United  States  buys  from  ‘-’“"tarn  both  good  and  poor  crops.  ^ 

ir.  Aggregate  ^  “  *  Last  week  the  Winnipeg  Tribune  ^ 

:  ended  July  rj-'.  ...  came  out  with  a  revised  estimate.! 

mpared  wit,,  dollars  which  the  Lchange^Coiv  Jt  varied  little  from  the  first  one  of 
t>T.i  Kr,.ird  .fx,  I  f  I  .  thice  wccks  ago,  but  it  predicted  a 

1  goods  re-  K,  ho  328,000,000 

!  from  t*!®  '  ^si'onn  nnn  non  *  1°  .veac  bujhels,  some  seven  million  bushels 

from  $12,- less  than  its  last  computation.  The 
$17,688,000,  qqq  qqq  '  ^  tcading  deficit,  $o00,-  Tribuneputsthe'barlevcropatonly 

IS  from  $75.-  P  S-  inve.st-  127,000,000  bushel.s,  as  compared 


MAYBE 

YOUR 


freight  and  other  items. 


Saskatchewan  barle.v  yield  it  esti- 
mate.s  at  46,000,000  bu,shels  the  same 


%  r'*'j 

!  '*  J  », 

.  X  v>.  •  .. 


t  Julv,  amountinjr  to  $13.-  meet  this^  Canada  probably  as  1916,  but  the  acreage  was  sub 

compared  with  $10,348,000,  ,  *'®®®|'’®  $3o0,000,000  in  U.S.  .stantially  larger  thi.s  season. 


1(16,000  compared  with 
with  totals  for  Cuba 


dollars  fron;  the  United  Kingdom 
in  part-payment  of  Commonwealth 


-md  Venezuela  showing  the  liygest  Commonwealth 

-nhis.  The  month's  imports  from  tiading  balances,  $1.)0,000,- 


•Vlberta  Harvest  I^ags 

Alberta  continues  to  lag  behind 
the  other  provinces  in  its  harvest- 


India  rose  sharply  from  $650,000  to  traffic  .  ing  operations.  The  great  Peace  j 

VI  'Ml  000,  and  from  Briti.sh  Malava  Canada,  $100,000,000  from  gold  .  River  country  has  still  much  green 
from  nil  to  $1,107,000.  Imports  from  i  "oP'  weather  has  delayed 

x\ustralia  at  $2,131  000  were  virtu-  $'^0,000,000  from  trade  with  Europ-  the  harvesting,  and  frost  is  a  men- 
allv  unchanged""  '  Latin-American  countries,  ace.  In  the  foothills  province  a 

.S9!)0-.5Iillion  Adverse  Balance?  Overall  Deficit  large  proportion  of  the  grain  crop 

Adverse  trade  balance  figure  of  qqJ^;fq’'A‘‘l‘®f''®  $.550,-  will  be  held  for  feed  on  the  farms, 

•l'b-o  kOH  (ino  for  InniDjrv.Julv  1 0 17  ,  deficit  which  will  have  to  the  indications  being  that  85  per; 


$T‘^80OU00  for  January-Julv  i9 17  |  ueticit  which  will  have  to  the  indications  being  that  per; 

i's  Mreaciv  $76,100,000  greateV  th.m  be  paid  out  of  the  Dominion's  U..S.  j  cent  of  the  barley  will  be  retained  | 
whole  1946  total,  making  more  ^  for  Uu.s  purpo.se  In  the  weH  as  a  | 

likelv  the  .tPOO  000  000  earlier  1.900.000  at  January  1.  whole  there  will  be  a  few  districts 


tlian  likel.v  the  $900,000,000  earlier 
prophesied  for  the  whole  of  the 


SAVE 

MD  PLAN 


244,900,000  at  January  1.  whole  there  will  be  a  few  districts 

A  breakdown  of  the  adverse  bal-  where  feed  is  short,  but  the  earlier  . 

ance  for  each  of  tlie  first  seven  ■'scare  stories  to  thi.s  effect  can  be  I 

months  of  this  year  shows  doubled  j  ("'counted  now.  No  reduc- | 

figures  almost  all  along  the  line  '  tion  of  he;-  's  is  expected  becau.se  of  ' 


at.  compared  with  the  correspomliiig 
nionth.^  of  1946. 

Worst  111  llistctry 
If,  as  expected,  tins  year's  ad¬ 
verse  balance  jumps  to  $900,000,00(1, 
it  will  be  the  worst  in  the  Dom¬ 
inion's  history. 

Tile  19.35-39  average,  in  a  peac-.- 


anv  feed  shortage. 

While  the  crop  ma.v  have  some  ! 
deficiencies  as  re.gnrds  volume,  the 
protein  content  is  high,  according  to 
the  Board  of  Gra’n  Commissioners’  i 
report.  The  mean  average  is  given  j 
as  15.1  per  cert,  an  increase  of  .3  1 
per  cent  over  1916.  It  is  within  .1  : 


time  era  when  U..S.  dollars'  were  P'";’ 

tr.  h,.  ee-  set  in  1942.  and  is  far  in  advance 


easier  to  come  by,  was  only  $87,- 
000,000.  It  rose  to  $408,100,'000  by 


of  the  20  year  average  of  13.6  per. 


{ . .  the  house  of  the  future  ...  the  house  that  crysta!!i-®s 
all  your  notions  of  what  a  house  should  be!  Mc,g3 
he’ll  rear  a  mightier  power  plant ...  a  more  beautiful 
skyscraper  ...  a  church  such  as  Wren  could  only 
dream  of  ...  a  community  where  Canadians  of  tho 
New  Age  can  taste  life  more  fully. 

The  stuff  of  such  things,  the  brains  and  energy  to 
shape  them,  are  the  heritage  of  all  Canadians. 

And  Canada's  Youth  is  on  tiptoe,  girded  to 
meet  the  challenge  of  Tomorrow. 

Youth  needs  only  encouragement  .  .  .  active 
leadership  in  business  and  public  affairs  ...  to 
loose  its  energies,  spur  its  ambitions,  and  swing 
wide  the  gates  of  opportunity.  Given  that,  the 
path  stretches  bright  and  clear  to  New  Horizons 
in  Canada  Unliniiied. 


Hi 


>'  •  S  'A 


- 


.  ..x>.  tm..  i,,.t  XU,  .X-  'f  cent.  So  lar  a.v  the  protein  content' 

V'/ar-tmie  1942,  but  the  operation  of  .  ,  x,  u  x  u  x 

xur.  14,.  I  no.. I-  I"  u  1  X  IS  concerned  the  be.st  wheat  wa.s  i 


the  Hyde  Bark  financial  agreement 
.staled  off  a  critical  period,  ami  it 
hopped  to  $257,000,000  in  1913.  and 
$112,700,000  in  1944,  and  even 
■swung  favorably  to  the  extent  of 
$2,5,000,000  in  19 15, 


produced  in  tiie  relatively  dry  re- 
gion.s  of  ■ve.stern  S'’'.’;<ati'hewan. 

Already  farmers  a'l  over  the  west 
are  visualizing  their  next  year's 
grain  growing  programmes.  From 
observations  made  bv  farm  authori- 


'  ^  I 


y  I  '• 


//w 


Tliere  has  been  recurrent  specu-  here  the  emphasis  will  almost 

^  anada  will  •‘’®®h  a  rertainlv  be  placed  on  wheat.  A  ten 


$500,000,000 


T-  -f  I  ®®*'^f*iii'.''  P®  placed  on  wheat.  A  ten 
Lynitcd  (q  ^71  p,,,.  inere.ase  has  already 


States  to  bolster  her  reserves,  but  been  predicted,  and  the  wheat  acre- i 


Plan  for  the  things  vou  want 
most  and  accumulate  the  required 
funds  through  a  Lanada  Permanent 
Saving.s  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


fRMANEN 

[Mortqdqe  Corporation^ 


Hr«d  IlMiir:  1LMI  lia.x  .SI.,  tin 
4.«x't.  Kxrt'pxl  ET-l.llOrt.lHIfl 


official  circles  consider  this  un¬ 
likely. 

Canada’s-U.S,  dollar  reserves, 
they  point  out,  dropped  from  .$393.- 
100,000  in  1939  to  a  low  of  $187,- 


age  will  not  unlikely  be  an  all-time 
high.  The  same  authorities  doubt 
very  much  whether  the  current  high 
flax  acreage  can  he  m.a’ntaincd.  De- j 
spite  the  attr.active  price,  it  i.«  go-  I 


600,000  in  1911  ami  no  loan  w.a.s  big  to  be  difficult  to  keep  wc.stern  | 

soughc  or  made.  That  wa.s  about  farmers  growing  it.  Any  reduction  ■ 

the  point  where  tlie  U.S.  began  however,  is  expected  to  be  ta'ien  up  i 

buying  large  .supplies  of  war  by  an  increase  in  the  acreage  de-  j 

m.aterial.s  from  Canaila  under  the  .  voted  to  wheat. 

Hvde  Bark  agreement.  |  —  - - - — 

‘On  the  other  side  of  the  trade  ,  F.XR.M  IxNCOME.S  GUE.4TEU  I 

picture,  dealing  with  the  world  at  Ottawa.  •—  Farmer.s'  incomes  this  j 

large,  f'anada  has  a  favorable  bal-  year  to  Juno  30th  rose  to  $7,53,900,- 
ance  of  $101,300,000  for  the  fir.st  boO  from  the  1916  half  year's  total  I 
.’.even  months  of  the  year.  In  trad-  of  $617,100,000.  The  high  tide  was' 

'ng  with  her  .second-best  .  ustomcr,  in  1914  -  $763,000,000.  Of  the  19t7 

Britain,  tlie  Dominion  iiad  a  favor-  half  year's  aggregate,  greins  and 
xh'e  bn’ance  of  $321,000,000  against  other  feed  crops  made  up  $215,000,-1 
.$397,100,000  for  the  whole  of  1916.  OOC. 
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ONT.  MINE  GROUP  |  MINING  Mil 
CITES  HIGH  WAGE  '  —  - 


MINING  MARKET  RECORD 


TramocHoM  on  TORONTO  STOCK  EXCHANOi 


JUNE  OUTPUT  OF 
COAL  AGAIN  DOWN 


Western  Oil  News  News  Briefs  of  the  Mining  Fields 


Annual  Average  $2,400  For 
Metal  Mining  Empioyees — 
Many  Phases  Studied 


than  $2,400  are  received  by  em¬ 
ployees  of  the  Ontario  metal  mining 


be  confused  with  hourly  or  weekly  . 
rates),  is  higher  than  that  prevail-! 
ing  in  any  other  group  except  the,  ;uiij<;V 
automobile  industry  and  steam  iinKainuc 

transportation.  It  continues  as  fol- j  *< . .  .1 

lows  in  part;  -  ^ 

"This  is  really  a  study  of  facts,  itiauiicu 
presented  in  a  form  readily  assi-  ‘■''J*'’"!'' 
milable  by  the  non-technical  read- 
er.  The  interpretations  placed  on  jimic.ai 
such  subjects  as  taxation,  wages,  iimiviiii. 
profits,  production,  the  meaning  of 
such  terms  as  "depletion  allowance".  nVex^is  ' 
the  effects  of  rising  costs,  the  ex-  ........ an 

perience  of  the  industry  in  the  war  lUu  jiY'-'"' 
period  —  the  presentations  in  the 


sive.  wages  advanced  28'"t  and  the 
cost  of  materials  rose  48''; .  Both 


value  of  gold  has  declined  by  53.50 


been  removed. 

“There  is  general  agreement  that 
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BIDOOOD  PRODUCTION  UP 
Production  at  Bidgood  Kirkland 


600.  compared  with  $206,998  in  the 
like  period  of  last  year. 

CARTIER-MALARTIC 

Several  favorable  areas  have  been 


and  82''t  of  zinc  production  .  .  ivVi'er 

The  Ontario  Mining  Association  i,i'iipnsoi 
brochure  is  documented  with  figures  niscovrry 
drawn  from  operations  over  a  signi-  l>iversif 
ficant  period,  supplemc.ited  by 
graphs  which  summarize  perJnent 
phases.  Tabulations  round  out  the  Duqucsiu. 
presentation. 

The  publication  is  available  to  p”’, 
libraries,  newspapers,  magazines.  K.,,t  Siil 
universities,  secondary  schools,  re-  riitrr 
search  organizations,  members  of 
parliament  and  senate,  banks,  brok- 
erage  houses  and  interested  indivi-  i.'aVmii.'i' 
duals  in  Canada  or  abroad,  without  I'nl.  Kir! 
charge.  r.i.i.it  v  K 


Another  Adjournment 
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I  lllill  AlaAIRI  llllWRI  '^be  ninth  consecutive  success  of' 

_ I,  \jVt\L  nU/llll  1/Ufl  ll  1  Imperial  Oil  Company  has  been  an-  LIST  MORE  GOLDORA  BIDOOOD  PRODUCTION  UP 

j  I  nounced  No.  12  Imperial  Leduc,  I  Goldora  Mines.  Bourlamaque  ,  _  Production  at  Bidgood  Kirkland 

I  -  i  located  a  quarter  of  a  mile  north  of  Township.  Northwestern  Quebec  :  Gold  Mines  for  August  amounted  to 

;  With  Strike  Chief  Facto  I"  I  Discovery  well  No.  1  which  was  com-  has  received  approval  for  listing  i  $33,371  compared  with  $26,923  in 

I  Sharp  Drop  from  June  pleted  m  D2  zone  iast  February,  of  an  additionai  1,000,000  shares  on  July.  Output  for  the  first  eight 
IQdfi  Tri<rr,wo  «hon.n  No.  12  Will  also  be  a  producer  from  Toronto  Stock  Exchange,  bringing  months  of  the  year  stands  at  $242,- 

.hli  '  ”  r iRure  onuMn  j  a  drill  stem  test  having  total  listed  to  5,000,000  shares.  600.  compared  with  $206,998  in  the 

^  ,  ..  !  been  run  at  4,993,-5,040  feet,  with  — - — - - —  like  period  of  last  year. 

Ottawa.  --  Canadian  production  resulting  gas  flow  of  400.000  cubic  OIL  FIELDS  NEED  PIPE  - - 

^'4  '  ®  continued  to  feet  of  gas,  which  dropped  to  zero  Calgary.  --  An  estimate  of  35,000  CARTIER-MALARTIC 

the  Dominion^  Bureill'’ of’ entered  the  pipe.  About  44  tons  of  steel  pipe  and  casing  has  i  Several  favorable  areas  have  been 
I:  -  !  f  ^  Statistics  minutes  after  tester  was  opened,  been  submitted  by  the  Western  Can-  >  located  bv  Cartier  -  Malartic  Gold 

'  situat^n  wRh^^^the  'ma^fume"  coa!  '  u'®"  began  flowing  oil,  but  the  rate  ;  ada  Petroleum  Association  as  the  j  Mines  Limited  on  their  holdings  in 

•"**  QtriUo  maritime  coal ,  ^as  not  yet  been  measured.  It  has  :  amount  required  for  oil  development  j  Desbroues  -  Berry  twp.  Quebec  on 

M  I  T>  ^  r  1  •  T  ,  ,  11  !  decided  whether  the  well  i  operations  in  Western  Canada  for  which  considerable  surface  work  was 

deepened  to  the  03  zone.  |  the  year  commencing  October  1.  carried  out  in  the  summer  of  1946 

i  *  *  *  I  -  reports  Gerald  A.  McTeigue,  yice- 

a.yo  .^39,389  in  June  1946.  Output  for,  Edmonton.-Granleduc  Oils,  Lim- |  CENTREMAQl^E  PAYMENT  president.  One  of  the  areas  is  a 

■'i“,  !  a 1  ° y®!!, ;  ited,  recently  incorporated  in  To- 1  Centremaque  Gold  Mines  Ltd.  ad-  strongly  mineralized  zone  close  to 

'I  VI  *  decline  ot  i  ronto,  will  join  deyelopment  of  the  |  vises  that  payment  has  been  receiv-  the  west  boundary  of  the  property 

'  t®?^  j  Leduc  oil  field  operations.  The  com-  el  from  Federal  Trading  &  Agency  !  in  range  No.  1. 

.2ri  ,  :  9.051,359  tons.  I  already  had  outstanding  I  Co.  covering  13,333  shares  of  capi- '  Gold  values  were  obtained  in  all 

M-  '  production  in  June  totalled  |  success  in  acquiring  extensive  oil  |  tal  stock  at  15c  per  share.  I.ssued  working  phases,  some  high  and  some 

.11  270.000  tons,  compared  with  284.000  j  lands  strategically  located  in  the  ;  shares  now  total  2.944.509  and  there  ;  low,  Mr.  McTeigue  states,  with  the 

."li  ,  '*4  tbe  preceding  months  and  |  important  expanding  sections  of  the  are  2,055,491  shares  stili  in  the  I  generai  tenor  giving  an  encourag- 

.».>  294,000  tons  in  June,  1946,  bringing  i  field,  state  officials.  treasury.  j  ing  average.  To  protect  the  zone. 

Il  l'll  ^*’®  ^'’‘■"lonth  total  to  1.771,000  ;  Direction  for  Granledc  will  be  pro-  - -  -  —  !  the  company  has  secured  an  option 

jo  I  (Compared  with  1.980.000  in  the  vided  by  Dr.  J.  O.  G.  Sanderson,  con-  HAS  AG  A  GOI.D  I  on  the  adjoining  1,000  acres  to  the 

similar  period  of  1946.  |  suiting  geologist,  Kenneth  F.  Me-  Hasaga  Gold  Mines,  Red  Lake,  has  west. 

The  bureau  reports  that  as  a  re- 1  Laren  is  president  and  W.  Ralph  !  reached  300  tons  daily  milling  with - 

■j-,  suit  of  the  Maritime  coal  strike  i  Salter,  K.C.,  vice-president.  The  i  the  grade  at  the  $5  mark,  and  de-  '  WEST  WASA  MINES 

which  ended  June  10  after  four  board  ot  directors  include  Brig,  j  velopment  into  the  new  ore  areas  be-  u’pot  vvnaa  Mmao  t  t  a 
months’  duration,  coal  production  Colin  A.  Campbell.  Toronto;  Law- j  low  the  1.600  ft.  level.  Meanwhile  j-o  !i®j  •n'^ 

.  for  the  first  six  months  of  the  :  rence  B.  Gibson.  Calgary;  George  i  the  former  Uchi  Gold  Mines  milling  ' 

vear  fell  off  62  per  cent  in  Nova  j  Arthur  Richardson.  Edmonton  *nd  plant  is  being  dismantled  and  some  hrUrtinpo  ainno-  tho  m 
Scotia  and  44  per  cent  in  New '  Col.  J.  Lucien  Dansereau,  Montreal,  i  of  the  equipment  will  be  u.sed  at 


Scotia  and  44  per  cent  in  New 
Brunswick.  compared  with  the 
tonnage  for  the  first  half  of  1946.  ^ 

Salmita  Norfhwesf  i 


«  *  o  ,  Haaap-a  randa.  Koulomzine,  Geoffrey,  Bro.s- 

_  .  ’ _  ’  ®*’'d  &  Co.,  whose  geophysical  sur- 

Tlie  ninth  consecutive  success  of  ^  lei  Avn  aini^VTAiv  Quemont  resulted'in  finding 

Imperial  Oil  Co.  was  announced  dur-  ISLAND  MOUNTAIN  ..  .  .  throurli  drilline-  have  rp 

ing  past  week  —  No.  12  Imperial  Bullion  output  during  August  is  cently  made  a  sul^vey  on  West  Wasa 
Leduc,  located  a  quarter  of  a  mile  '  reported  by  Island  Mountain  Mines  ,_rnp  nf  Jhirh  ar* 


.SENATOR  ROUYN  MINES 

Senator  Roiiyn  Mines,  with  plans 


sent  a  comprehensive  plan. 


$4.20  over  25  ft. 


Sannorm  Selecfs  Site 

For  Manitoba  Property 


freeze-up. 


Report  Building  Boom 


building  boom  in  the  new  townsite 
and  says  it  would  be  greater,  but 
for  scarcity  of  labor  and  building 
material. 

However,  construction  valued  at 


Is  already  under  lease. 


of  their  own  to  facilitate  air  freight¬ 
ing.  The  new  hotel,  operated  by  Vic 
Ingraham,  veteran  northerner,  is 
giving  good  service  and  is  a  distinct 
boon  to  visitors. 
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J.IIII  Dl  w  Pk  -ll*  I  »V.  ’  T  r;-  ^  ^  xr  ;  Tih  Pt  eao  anomalies  some  of  which  are  known 

.->1  i  Plans  More  Drilling  ’  north  of  Discovery  U  ell  No.  1  ,  Ltd  at  $49,840  from  3,236  tons  copper  gold  .sulphides  One 

.7.'>  ■  _ _ _  which  was  completed  in  D2  zone  !  nulled,  an  average  recovery  value  of  onnmaiv  nf  thif  o-mur.  i.., 

I  Af incs  Liiiii t6cl  r0porls  thAt  Boji l6s  .  vtairina*  of  A  ooQ  I  pH  fa St  Tppnvprv  a vpt*a inP  c  1  dn  I  dolls rs.  Geo.  H.  Rennie  &  Co., 

'  l'.'  Bros,  has  been  awarded  a  diamond  in  ’  the  nrpppHinp-^  mnntif  options  on  trea.surv  shares  to 

drilling  contract  which  calls  for  a  5;040  feet,  with  resulting  gas  flow  of  m  the  prece^^ 

78;.v'i  ,  minimum  of  2,000  feet  between  the  !  j  e  ght  mont^  of  Jhe  c^rent  ^ 

1I-.  -u-r.  ....  ... _ . _  ;  dropped  to  zero  as  oil  entered  the  i  year  bullion  production  amounted  to 

1.  If  ^  ®.  V  iln  I  pipe  About  44  minutes  after  tester  I  $447,473  from  28.899  tons  milled,  an  „ - 

i  ma^nefic  ^siir^-ev^fn  the  sLft  ^s!tp  Opened,  well  began  flowing  oil,  I  average  of  $15.48  per  ton,  while  out-  '  SENATOR  ROI  1  .N  MINES 

hive  nnt  Wn  rlilasld^S  T  '  i'as  not  yet  been  measured,  i  put  for  the  second  quarter  totalled  Senator  Rouyn  Mines,  with  plans 

I;*  Burton  resent  en/ineer^^^^  "ot  been  decided  whether  ,  J176..521  from  11,506  tons  milled,  or  ,  i"  hand  for  extending  .shaft  work- 

""  to  f^rth^r  deepened  to  the  D3  j  *15.34  per  ton.  ,  mgs  deeper,  for  the  fir.st  six 

."S  investigate  structural  ;  - - - months  of  1947.  had  production  of 

■■«|  arran'ltT®  f  rpanlts^^  i  *  »  |  >1®®  acquired  in  800  acres  in  '  $262,710  from  .53,603  tons,  an  av- 

.31  strength  of  initial  survey  results.  ,  j.  ■  j  j  .  Ibe  same  area  and  oil  and  gas  eraae  of  $4  90  ner  ton  millinp-  ’’96 

A  part  of  the  equipment  neces-  :  independent  j  rights  have  been  secured  on  ap-  dailv  Total  oneratine-  ^•n'sts 

.70  sarv  for  the  ."haft-sinking  operation  I  proximately  251  acres  nearby.  are  renorted  hv  ihe  Inine  nfanao-er 

i®  'M.  ha.s  not  vet  been  received  although  I  ^"8:  Ledu*:  acreage  later  /  %  ^  ^  are  reported  by  the  mine-manager 

it  has  been  ordered,  paid  for  and  i  Jl’.'®,  Atlantic  Oils,  Limited.  starU  deprecia- 

■72  shipped  The  drilling  will  keep  the  |  ®®'].  on  its  acreage  this  week,  un-  i  Pre-production  and  income  tax 

II  crew  busy  pending  arrival  of  the  ,  JP'*® ®  S’J’oup  drilling  contract.  A  rig  used  charges. 

.•.'fi'.j  I  material  and  machinery  for  the ;  producers  from  D2  ®®  ® ,  at  the  McColl-Wiard  Lake  te.st  i.s  this  basis  the  company  would 

■I’;!!  shaft,  and  provide  closer  detail  1  offset  of  Imperial  s  No.  '  moved  in.  The  company  is  *’®  operating  at  a  net  loss.  For  hte 

‘>.11  which  can  be  used  to  advantage  1  commenced  dnlling  thus  ;  $160,000  for  the  .vear  1946  the  charges  against  de- 

■-®  when  lateral  driving  gets  underway.  '  J'’®®®-  "V  ^u®  “9”’® i  160-acre  "freehold’’  lease,  directly  preciation  and  pre-production  (be- 

li;,*-  Two  veins  will  be  approached  simul- i  I*®®  u®®"  Dnlling  Con-  between  Imperial’s  Nos.  3  fore  taxes)  alone  ran  to  $1.11  per 

taneously  from  about  the  100-foot  .  tractor  Ltd.,  now  moving  in  der-  1  g  producers  to  the  northeast;  ton.  Upon  issue  of  present  shares 

.117  level,  according  to  present  plans  of  rick.  The  company  owns  both  min- :  Nos.  4  and  6  and  13  on  the  under  option  there  will  be  4,019,- 

the  engineer.  In  a  brief  report  to  ,  f®*  *"9  ®urface  rights  of  Ihe  quar-  southwest.  ■  333  shares  issued  of  the  5,000,000 

headquarters  Mr.  Burton  implied  ter-section  upon  which  the  well  is  |  ^  ^  'share  capital. 

.flit  that  the  survey  indicated  the  pre-  *®®®f®0'  |  Grading  of  spur  lines  which  will  _ _ _  ^ 

sence  of  zones  of  high  intensity  over ,  ,  connect  both  the  Canadian  Nation-  .  ovnov  1  ISTIV*’ 

1',’  a  con.siderable  area  which  naay  re-;  With  the  Leduc  well  under  way  1  and  Canadian  Pacific  railwav's  ‘  t  « 

suit  in  >•  enl.rged  ore  picture.  tednery  at  „„  jj,,  Torouto 

“  .•  T  TT  J  PPlnS  Vlll^S'c;  Ita  north  “toX“.rJr,.’at*o?  Ponok..  Me 

■J|!5  Big  Tonnage  Indicated  Turner  Valley  holdings  and,  in  as- j  Coll-Frontenac  has  spotted  a  new  non  «  nl 

17  A*  kA»e‘Anw%%lA  XAinoc  -'ociation  with  Anglo-Canadian  and  wildcat  the  Spotted  Creek  8-24-in  1 

At  Macdonald  Mines  Calgarv  &  Edmonton  Corporation,  !  L.S  D  8  of  24-42-24w4.  '  1.299.505  shares  are  issued 

-  it  is  interested  in  two  wildcats  in  *  *  *  Property,  nine  claims  Louvicourt 

Report  of  H.  M.  Kingsbury,  con-  Central  Alberta.  Anglo-Home-C.  &  ;  Commonwealth  Drilling  reported  i  Township.  Northwestern  Quebec, 

•;,n..  suiting  geologist  for  Macdonald  E.  Wabamun  Lake  No.  1  is  drilling  that  three  wells  for  Huskv  and  "urth  of  and  adjoining  Buffadison, 

.r,  Mines  Ltd.,  places  indicated  ton- i  below  4.419  feet,  while  Camrose  No.  i  another  for  the  Hale  interests  of  i^®^  i^ouvre  ann  Kevcouri. 

'•'j'i  nage  in  four  grades  at  property  at  1  i.,  below  3,317  feet.  In  Turner  I  Montana  had  been  spudded  in 

7.7  28,305.814  tons  with  average  of;  Valley,  Home-Millarville  No.  27  is  :  Lloydminster  areas.  Xo  InvCSfioSte  Ofllv 

.117  1.36  per  cent  zinc,  .015  ounce  of  j  drilling  at  5.343  feet;  No.  28  at  6,249  i  *  jji  .  T  J*  I  CIJ 

•'9  gold.  .392  ounce  of  silver,  and  .006  j  feet;  No.  29  at  6,809  feet,  and  No.  |  Officials  of  Okalta  having  reach- '  I  fading  In  CldOna 

per  cent  copper,  of  which  7,075,786^30  at  2.234  feet.  ;  ed  6.110  with  little  encouragement  - 

;riH  tons  upon  which  production  estima-  1  y  ^  4  ■  ,  have  decided  to  abandon  at  that  Toronto.  T.  P.  O’Connor,  se- 

!i.70  tes  are  currently  based  averages:  with  continuing  success  constant- i  depth.  nior  solicitor  to  the  Ontario  Sccu- 

3.o2  per  cent  zinc.  .27  ounce  gold,  .  K-inp.  renorted  from  the  snecta-  '  *  *  *  ntie.a  Commission,  has  issued  the 

}7,l  .848  ounce  silver.  .008  per  cent  cop-,  ®f  North-  The  Gulf  Stonv  Plain  well  in  following  st.itement: 

ii.ftii  per  and  82,13  per  cent  pyrite.  Alberta  it  was  learned  diirintr  .section  9-.52-26w4 ‘has  been  drilling  "Some  uncertainty  seems  to  exist 


usual  widths  exceeding  those  al-  „„„„  ura-  ine-  qhsle 

ready  reported  and  include  the  sul-  ^  aeo.dVmlr 


^ome-Millarville  No.  27  is  :  Lloydminster  areas.  To  Invesfigate  Only 

it  5.343  feet;  No.  28  at  6,249  I  *  jjt  .  T  J*  I  CIJ 

,  29  at  6,809  feet,  and  No.  i  Officials  of  Okalta  having  reach- ;  trading  In  tIdOna 

!34  feet.  i  ed  6,110  with  little  encouragement  - 

♦  4^  »  i  have  decided  to  abandon  at  that  Toronto.  T.  P.  O’Connor,  se- 

ontinuing  success  constant-  i  depth.  "‘or  solicitor  to  the  Ontario  Sccu- 

reported  from  the  .specta- '  *  *  *  ritie.s  Commission,  has  issued  the 

_ V  Leduc  oil  field  of  North-  The  Gulf  Stony  Plain  well  in  following  .st.itement. 

per  and  82,13  per  cent  pyrite.  Alberta  it  was  learned  durinz  -section  9-.52-26w4  has  been  drilling  ’  Some  uncertainty  seems  to  exist 

Results  of  eight  vertical  drill  holes,  ;  ^  week’  that  Granleduc  Oils  ®hale  at  2534  ft.  The  Gulf  Gerard  in  the  mind  of  the  public  as  to  the 

a  part  of  the  extensive  program  rec-  {^jn^ited  recently  incorporated  in  No.  1  near  Stettler  was  digging  scope  of  the  Commi.ssion’s  investiga- 

ommended  by  Mr.  Kinpbury  have  , development  of  cellar  and  the  deep  test  at  Pinrher  tion  It  is.  therefore,  pointed  out 

been  completed.  Each  intersected  up  ^  ^  Creek  was  at  9,061  ft.,  also  drill-  that  the  investigatmn  order  isped 


by  the  Attorney  -  General  confines 
the  investigation  to  the  trading  in 


phide  masses  in  whicn  the  higher  ^  fandr’^trate^callT^ociTte'd  ^in*  the  The  Amerada  Corp.  has  .sent  the  shares  of  Eldona  Gold  Mine.", 

grade  ore  lies  to  an  extent  of  over  |^"“®  ‘  expanding  section  of  the  fieWmen  to  Alberta  to  look  into  Ltd.,  on  the  Toronto  Stork  Ex- 

7,000.000  ton.=,  averaging  about  $11  expanding  section  oi  me  latest  development  at  Leduc  i  change  during  the  months  of  July, 

per  ton  in  zinc,  gold  and  silver.  ,  direction  for  Granleduc  and  the  Lloydminster  and  the  August,  and  September. 

Average  core  length  of  the  holes  ^in  xg  nrovided  bv  Dr  J  O  G  San-  i  Princess  areas.  Standard  of  Indi-  "The  purpose  of  the  investigation. 

was  159.2  feet  with  an  overall  zinc  Person  PhD  p'  Enz  consiiltinz  ana  likewise  has  two  men  here  for  i.s  to  determine  whether  there  has 

_ _ *  _ 1 _  aer.son,  t  n.u.,  ».  e-ng.,  consuiung  _ _  anv  illp<ralitv  nr  breach  of  ex- 


Average  core  length  of  the  holes  ^jn  jjg 
was  159.2  feet  with  an  overall  zinc  ■  derson,  F 
content  of  5.3  per  cent.  Company  has  geologist, 
installed  a  large  mining  plant  and 
completed  a  four-compartment  shaft  -r  if  n 


the  same  purpose. 

*  * 

Shell  5-7-1  at  Jumping  Pound 


been  any  illegality  or  breach  of  ex¬ 
isting  regulations  in  such  trades. 
"No  complaints  have  been  receiv- 


to  1,000  feet  with  levels  at  325.  525  interesting  ^  stem  test  after  a  ed  by  the  commission  regarding  the 

and  925  feet.  Work  now  in  pro-  I  McCoIl-Frontenac  in  L.  |  j-g^  f.ailures  and  reported  a  310,-  management  of  the  mine  property, 

gress  includes  drifting,  crosscutting,  P'  10-50-2w.5,  which  is  to  ^j^g  drilling  fluid  in  ten  and.  so  far  as  the  rommis.'ion  i.s 

land  diamond  drilling  of  a  massive  ®  Devonian  test  less  than  20  jj^tnutes  with  no  visible  oil.  The  aware,  the  progres.s  reports  piiblish- 

sulphide  body  on  the  325-ft.  level  "’"®*  the  Leduc  field  has  ^g„  making  hole  again  at  ed  by  the  management  have  been 

and  an  exploration  program  to  the  quick  progress  since  pudding  ^3  290  ft.  .  factual  and  accurate.” 

west  on  the  925  ft.  level,  probing  three  weeks  I - - - -  ^ 

in  prevdou.s  drilling.^  |  Still  extending  it.s  southern  gas  Lower  Ore  Grade  Cuts  Production 

- - - - —  !  area  in  the  south  of  Manvberries  and  ^  1  1  Aif*  I  11 

Elder  Made  Profil’  Pakowki.  McColl  Union  reported  ;  Qf  OutariO  Oold  ^  MineS  lO  July 

cia«r  maae  rroiii  pro^fress  on  three  new  locations.  • 


Of  Ontario  Gold  ,  Mines  In  July 


AuQUSt  Production  The  lOB-15  at  Manyberries  in  L.  S. 
_  I  D.  10  of  15-5-6  was  at  426  ft.,  wait- 


Toronto.  —  Due  to  a  sharp  drop  |  Mines,  Limited  as  their  mill  is  ex- 


I’l;  I  _  .  .  .  !  ing  for  cement.  The  No.  lOB-25  in  I  in  ore  grade  from  $9.13  in  June  to  pected  to  be  clo.'ed  for  several 

.jin  I  loronio.  -  Elder  Mines  snippea  ^g^g  g^^^  ^.g^  g,g^  waiting  for  ‘  $8.58  in  July,  gold  output  value  for  months.  Production  for  Cochenour 
n.ii.-.  I  7.014  tons  of  ore  grading  $5.92  per  cement,  in  L.S. D.  10  of  25-4-tw4  and  the  latter  month  hit  lower  level  Willans  Gold  Mines.  Limited  was 

I  ton  to  the  Noranda  smelter  during  :  the  7C-27  in  L.S.D.  7  of  27-2-10  at)  than  has  been  seen  since  last  Feb-  taken  from  the  Mint  Statement, 

i  the  month  of  Auzust  accordinz  to  Pakowki  was  expected  to  be  spud- I  ruary,  the  Ontario  Mines  Depart-  Ontario  producing  gold  mines  by 

anv  dav.  The  nA-13  at  Pa-  ;  ment  reports.  :  fields  for  the  month  of  July  follow: 

;t(i  ,  mine  manager  A.  H.  Honsberger.  abandoned  at  2044  Gold  bullion  output  for  July  was  Porcupine  (15):  Aunor,  Bonetal, 

Ore  treated  at  the  smelter  for  the  f^gt.  I  valued  at  $5,467,735,  as  against  $5,-  Broulan  Porcupine,  Buffalo  Anke- 

.711  I  company  during  the  month  totalled  ^  ¥  ¥  898,517  in  preceding  ironth.  j  rite,  Conlaurum,  Delnite,  Dome, 

I  "®^  '’®‘  New  Ranchmen’s  Oil  Company  j  During  July  the  gold  :iiines  milled  Hallnor,  Hollinger,  Hoyle,  McIntyre 

''*4;,,  ling  $41,357.  From  this  amount  El-.hn  ^  recent  report  to  .shareholders  6.36.966  tons  of  ore  and  recovered  Porcupine,  Pamour  Paymaster,  Pre.s- 
;.-.(i  •  ;  der  Mines  had  a  net  operating  pro- i  gtated  financing  was  completed  for  153,893  ounces  of  gold  and  22.204  j  ton  E^  Dome  Ros.s.  Kirkland  Lake 

..1U.  fit  ot  $11,859.  I  pre.sent  operations  of  the  company,  ounces  of  silver.  Employment  fiJ?-:  '9U  Bidgood,  Kirkland  Lake  Go  d, 

'  .i:t  Work  carried  out  in  Aug^ust  was:  Under  contract  with  Owen  In-  show  a  slight  improvement ,  Lake  Shore,  Macassa.  Suvani  , 

.!i  confined  exclusively  to  opening  the  !  vestors.  Limited,  the  company  has  12,601  in  June  to  12.665  men  Teck-Hu^hes,  Toburn,  Upper  - 

No.  3  vein,  which  was  intersected  I  been  paid  $118,000.  |  in  July.  .ada,  VVright  -  Hargreave^  Larder 

early  in  the  month  at  a  point  620'  Estimated  cost  of  wells  in  the'  Daily  average  statistics  indicate  Lake  (2):  Chesterville,  Kerr-Addi- 
!:ifi  feet  southeast  of  the  No.  1  vein.  '  Leduc  area  ir,  given  at  $.50,000  per  ,  that  the  industry  milled  20,547  tons  ^n.  Matachewan  (2).  Matachew 

Sampling  of  the  No.  3  vein  so  far  as  :  well.  New  Ranchmen’s  has  pur-  ,  ot  ore,  the  lowest  since  January  ;  Cons<Widated,  Young  Davmson,  P 

![?,  drifting  had  progressed  showed  a  chased  an  operating  lea.se  on  1.120;  1947,  and  recovered  5,029  ounces  of  ricia  Portion  ( 8 ) .  Berens  River,  Ceri- 

)  '  length  of  43  feet  to  the  west  of  the  acres  located  three  miles  south  and  ;  8old,  the  lowest  since  January,  and  tral  Patricia,  Cochenour  Willan. , 

iM.i)  cro.sscut  averaging  $12.95  per  ton  I  a  mile  east  of  the  town  of  Leduc  i  716  ounces  of  silver  the  Iowe.st  since  ;  Ha.saga,  Jason.  McKenzie  Red  Lake, 

.27  across  a  width  of  5.6  feet.  I  In  addition  a  20  per  cent  interest  ;  April  1947.  Each  day  of  the  month]  Madsen  Red  Lalte,  I^*^*^*®  d*^*^'9* 

-  1  under  review,  the  industry  produced  |  Thunder  Bay  (7):  Hard  RocK, 

’  Jk  1 -  — - —  -  -  -  -  -  -  $176,379  worth  of  bullion  which  is  Leitch.  Little  Long  Lac.  MacLeod. 

I  .  i'l.iMHi  .ly  "  .22  “  .26  .  I  jju  ‘.It!  the  lowest  since  February  1947.  '  Cockshutt,  Magnet.  Maylac,  Rena. 

;  Senator  H  ■  );,a’iji„i  j-,K  '.4;i  .ti4  *  4  .7.i  ..'11  Forty-one  gold  mines  reported  bie. 

'  Hiiiniiiiini  1 1  7.711  ..Tt  .10  .:i2  I  ..«  ..Ill  production.  No  return  was  received  Comparative  figures  for  July  and 

I  all  1,7'  ••  •’  .1.17  .i.ur,  :j.i7  7  27  for  July  from  Kirkland  Golden  Gate  ,  three  months  are  as  follows: 

’■**'*  i  SiKiiiii  .  .  .  'l'*'!  *>■■**'  1*  '*^  '♦  ■'***  *  ^'**^’*  i  '  l!*46  l!M7 

*!  ,  Silvui-  Miller  .30  .2B  .28  ....  ..j.T  .2:»  XiMiR  V»lur  Tofi« 


•'7  SluUun 

*>il  SprliiK'^r  Slur 

•  ’  i  Stadac'Hui 

•';!  •  Slanatt 

Slerloy 

•  Slppp  Hulk 

i  Villi  van 

•***  Surf.  IuIpI 

3*^*  ’  Sxivanitp 

j  Taku 

IVck-Hnuh 
37'/$  I  Thonip.l.iiiuf 

j  'I'hurlKils 

I  rumhlll 

Trims.  Hps^mri 
In.  .Miiiiitit 
HI  I  pp«‘r  (.aiiad.'i 

"•*»  Venlurps 

1.3*'  Vluuiir 

,  >  illlMHui 

3*7  Wtiiie  .Viiiiilrl 

♦'•0  i  Wrkusku 

I  \Vi>t  \MlarI..’ 

3.  0  I  WiltM-s  I 

WilU’llPslr, 

07  -  WiiiXHit 

.**'1  !  WiiMiiii 

’  WiiRlil 

O'.  N.Mumx 

Sfiilf 

H’l  I  r.uluHi  . 

.1*7  j  IVfwl  Oil'. 

<  Trnii«k.  , 


PORCirPINK: 

Jan.  to  Jump 
July 


KIRKI.ANn  laAKE  >  LARDER  LAKE: 

Jan.  to  June  . 

July  . . . 


MATACHEWAN: 


.Ian.  to  June 
July  . 


i-NORTHWEHTERN  ONTARIO: 

Jmii.  t<»  June  . 

July  . 


TOTAL  POK  ONTARIO: 
Jmii  to  June 
July  . 


.Milled 

* 

Milled 

4 

1.994.30.3 

.3r>.5.,313 

I7.;i2...6.79 

2.862,917 

2.000,920 

.321,758 

I6,9l6.1i9.'l 
2  74I.7.76 

2,349.fitfi 

2(1  188.776 

2..388.08  4 

19.6,78.219 

907,0.3.5 

1.52.808 

1.12(l..503 

Id. .388,680 
I.749,2;i4 

I1.9.37.9I4 

1.120.05  4 
183,001 

t.. 303,7 15 

1  1.178,70.1 
1. 7:19.26(1 

1.1  217.961 

181,183 

37,570 

717,820 

111.916 

2.5O..i20 

40.7.35 

872.073 

187.171 

218.7.59 

889.7:16 

297,001 

1,0.17.244 

4  43.437 
79.002 

4.972  7:11 
82u.iu;i 

499,702 

81.812 

5.217,0,87 

801.718 

.‘>23,039 

.7.772,8:17 

5«l,.'.7  4 

0  0I8.8;:7 

:i.580.V'.8 

02:..3:>9 

1  89.3 

7  .37I,I7(( 

3.937.008 
0.50. 9i;o 

.'(1  191. 776 
7.167.7:17 

till  .4  NO  TOIAI. 


%  liK'luflaa  ThunHer  Ray  amt  Patrirla  Oistrirts 
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Canadian  Active  Bond  Prices 


Abitibi  mtwi 

Uo..  1st  pref.  (newi. 

Do.,  ind  prof,  mew*  . 
Acadia-Atlantic,  "A*’ 

Do..  pr«ff  K 

Agnew  6ui  pass 
Aigoma  btc«l  Corp 
Aluminium  Ltd .  2i 

Uo. ,  pref.  I  new  I . 
Amalgamated  Electric 
Anglo  v.an.  Tel.,  pref 
Argus  Corp 

Uo,.  pref  f 

Do.,  warrants  1 

Asbestos 

Ashdown  Hardware  ...  1 

Assoc.  Tel.,  com  .  .  1 

Do, .  pref  ; 

Auto  iblactrtc,  "A'* . 

Df»..'‘b*’ 

Auto  Fabric,  "A”  ,  .  ,  ] 

Uo..  “ri  ’ 

Bates  di  Innis  1 

Bathurst  Paper.  “A"  j 

Beatty  Bros..  “A”  com.  .3 

Do.,  "B”  com.  4 

Bell  Telephone  1* 

Bertram  di  bons,  “A”  2 

Do.,  “b”,  . 

Biltmore  Hat  inew'.  1 

Do..  “A”  mew  i  2 

Blue  Kihbon  .  . ,  1 

Do.,  pref  ...  5 

Blue  Top  Brewer^'  ...  4 

Bowes  Ltd.,  “A”  ...  1 

Do..*'B'  2 

Brand  fls  Mill^n  1 

Brantford  Cord.,  com  1 

Do  ,  pref  2 

Braaiiran  2 

Do  .  pref  15 

Brewers  &  Distillers  1 

B.A.  Bank  Note.  2 

B.A.  Oil  2 

8.C.  Electric,  pref  10 

B.C.  Forest  Prod  .... 

B.C.  Packers,  “A” .  1 

Do..“B'’  . 

B.C.  Power.  ‘*A*’. .....  2 

Do./'B” . 

Bruck  Silk  . .  .  2i 

Building  Prod  ...  5 

Burlington  Steel .  1 

Caldwall  Linen  ...  1. 

Do. ,  1  St  pref  .  2< 

Do.,  2nd  pref  .  14 

Calgary  Power  .  .  Q; 
Can.  Bread  ... 

Do..  "A”  pref  10] 

Do..  "B"  pref  .  71 

Can.  Cement  11 

Do.,  pref.  mew '  M 

Can.  Crushed  Stone.  ^ 

Can.  Cycle,  pref.  103 

Can.  Forgings,  “A”.  2f 

41 

Can.  Ice  Machinery.  13 

Can. Iron  Foundries  IH 

Do.,  pref  15 

Can.  Machinery  .  7 

Can.  Nor.  Power  .  Ifl 

Can.  Packers.  “A”.  .57 

Do..“rf'’  17 

Can.  Safeway,  pref  lOO 

Can.  SS.  Lines  14 

Do.,  pref  42 

Can.  VJire  ds  Cable,  '*A'*  8(1 

Do..“B*  23 

Can.  bakeries  8 

Can.  Breweries  23 

Do.,  rights  . 27 

Can.  Bronee  .  42 

Do,,  pref  .  110 

Can.  Canners  20 

E)o..  Isl  pref  25 

Do..  2nd  pref  20 

Can.  Car  ds  Foundry.  12 

Do.,  pref.  “A"  1 7 

Can.  Celanese.  59 

Do.,  pref  39 

Do.,  pref.  mew  I  24 

Can.  Convert,  "A"  mewi  14 
Do.,  “b”  mew  i .  .  12 

Can.  Cottons,  com.  mew  I  4h 

Do.,  pref.  mewj...  30 

Can.  Dredge  ds  Dork.  2.1 

Can.  Ffjrbanka.  pref  151 

Can.  Food  Prod.  mew'.  12 

Do  . ‘’A  *  18 

Do.,  pref  99 


18  IftJg  15*1 
36*4  30  >4 
20  2U  19>4 
20';^  20*2  19»4 

104  >4  104 '2  104  ‘4 


209  208 

27  27 

11 

52*2 


21  »|  14*s 

42  \  3h*4  $2  50 


107  103 

'3  40*4  J2 


214  188 

27  ^  20  I4 


1  45  I  00  1  4f 

13 >4  II 'i 

26*4  20  12 

21  H  21^8  21’ 


102%  102*4  102*2 
3%  3*s  3% 


27  h  27*8  27 

2*4  2% 


3  1  ‘♦0 

14%  II 


154 

17*2 


3*4  2*4 

29*4  25 


12%  12'4 
17  10'., 


Can.  Foreign  Inveat 

31  ' 

a  .10', 

Can.  Oen.  Elec 

26.1 

Can.  Ind.  Alcohol.  "A’*. 

14 

14 

13 

Do .  '  B  • 

1,3  '4 

;  14 

1.3  *2 

Can.  Locomotive  new  . 

24 

23  *» 

Can.  Oil  Co.  inewi  . 

15 

15*4 

LS'k 

Do.,  pref 

175 

Do.,  pref.  mew  1 

105 

Do..  4'r  pref 

98 

98'-. 

Can.  Pac.  Rly . 

1.3  *  i 

f  14 

11 '2 

Can.  Shipblc^g.  *‘A’‘. 

28*4 

Do..*‘B’ 

9 

Can.  Wallpaper,  “A” 

ji  '4 

Do.,“B’V 

21  '2 

20 

Chateau  Gai 

7 

Can.  VV.B.  Boxet.  “A" 

25  *4 

25 

34', 

Can.  Gen.  Sacuritie* 

20 

Carnation  Co  .  Itt  pref. 

115*. 

Circle  Bar  Knitting 

30 

28 

Cochrane  Dunlop 

7% 

Do. "A"  . 

14** 

Do  .  pref 

34'., 

Coi'kahutt  Plow 

u 

12 

11  % 

Coni.  Bakeries 

18*  . 

lA'll 

18 

Cons.  Mm.  81  Smelt 

•4 

84 

8.3 

Contumara  Gas  .  . 

160% 

162 

1S9'4 

Cons.  Press.  “A" 

13'7 

Consumers  Glass 

41 

41 

Cos.  Imperial  Mills 

27  '  ( 

37 '4 

Crown  Cork  &  Seal 

45 

Crows  Nest  Coal 

42 

41  *4 

Davis  Leather,  'A” 

29 

29 

28 

Do  . "B” 

11 

10  ■, 

10', 

Distilleri-Seagrams  new 

'  16% 

17*4 

17 

Dom.  Anglo 

75 

100 

Do, .  pref 

110 

Dominion  Bridge  .  .  . 

.13 

33'j 

31  *2 

Dom.  Coal,  pref  .... 

IK 

15*4 

Dom.  Dairies  . 

8'« 

8  % 

Do,,  pref  . 

,31 

Dom.  Foundries  .  .  .  , 

30 

30  *s 

29% 

Dom  Glass  mew  > 

36*4 

.37 

Do  .  pref.  mew  ... 

37  '-2 

Dom  Magnesium  ... 

K 

Dom  Malting 

2.3 

Do. .  pref 

104 

Dom.  Scottish 

•Vj 

Do  .  pref 

41 

41  '2 

Dom  Steel  flt  Coal, ‘*B  '. 

1.1*4 

lUi 

Dom.  Stores 

31  '  , 

2J 

Dom  Tat 

26% 

27  *4 

27 

Do.,  pref  newi  .  , 

23  •  . 

24 

2,3 

Do  .  V  T  . 

28 

30*4 

Dom  Textile  . 

94  ii 

94  '4 

Do, .  pref  .... 

185 

184  , 

Dim.  v/oollens 

12  *. 

12% 

Donnacona.  pref 

102  '  » 

102  *  •. 

Lon)hueBros 

20 

20 

Drv.Ian  Pap^T 

29 

30*4 

29 

Last  Kootenay  Power. 

I  50 

Eastern  Steel  inewi. 

9 ‘4 

9^ 

9*2 

Laav  Washing  Machine 

15 

fcddv  Paper 

19% 

IQI4 

lO'K 

Llectrolux  Corp 

16*4 

17 

16*2 

Knamel  di  Heat.  Prod  8 

Lnglish  Electric,  “A*’  .  .  18 

Ijo..  "B"  4 

Equii0blc^L,tfe  ,  1.4 

Kureka  Corp  4  0< 

hamout  Players  newj  ..  17 

1  annv  Farmer  Shops  .  53 

federal  Gram  ...  4 

Do.,  pref  .  98 

Fibre  Prod.,  com  .  S 

Do  .  pref  0  ’ 

f  ittings  Ltd  .  8 

Do,.  “A“  12 

Fleet  Aircraft  .  2' 

f  leur.N'  Bisaell  .  4  • 

Do.,  pref  10 

Ford,  c-lass  "A'*.  21  ’ 

Do..  Class  "B”  23 

Fo.indation  Co.  of  Can.  23 
Gatineau  Power  20 

Do.,  pref.  5  r  110 

Do  .  pref.  5  >2  r  ..  no 

Gen  ba^enes  .  4 

Gen.  Products  .  18 

Do.,  pref  100 

Gen  bteel  Wares  ...  15 

Do.,  pref  ...  105 

G(K>d\ear  fhe  101 

Do.,  pref.  mew  1  S3  ' 

Cord  M’Kav.  “A"  11  • 


Gralion.  “A" 

G.  L.  Papci ..  com.  new: 

Do  .  pref.  new  I 
Ct.  \»^est  Coal  .  .  . 

Gi.  Felt 
4J0..  pref 

Great  \/est  Saddlery 
1)0  .  pref 
Greening  Vv^ire 

Gurd,  Ciiarles  . 

Gypsum  . 

Kann  Brass  . 

Do.,  pi  el  . 

Ham.  bridge  . 

f«amilton  Cottons  .  .  . 
Harding  Carpets 
Hondershop  Paper, 

Hinde  ds  Uaurh  Paper 
Holt  Renfrew 
Do.,  pref 
Howard  i>mith 
Do  .  pref 

Hunts  Cand. .  “A*‘  new 
Do  .  “4*1“  naw 
Imperial  Oil 
imperial  Tobacco 
Do.,  pref 
Imperial  Varnish 
Do. .  pref 

Jnd  Acceptance.  ‘A” 

Do  .  pref 

Do. .  prof,  mew  • 

Inglis  John 

Ingcrsoll-Marhine 
Int.  Bronst  Powders 
Do.,  pref 

Intercolonial  Coal 
Do.,  pref 
Int.  Coal  A  Co’^e 
Inter.  Metal  Ind..  “A” 
Do..  '.‘A  ’  pref 


17*4  16% 

53*4  51  % 


19*2  18% 

110'  ,  109% 
110'  .  110'4 


3S  '  2  3$ ’ 2 

105  loi 


16%  16*4  1* 


182  172 

105  105*4 

99  98 


^  Inter.  Nickel 

;  50  Do.,  pref 

Int  lot.  Puip  t*  Paper 

20*4  $1  ,  DO.,  pref 

U.v‘  W  0.1  'n*. 

'  vj  20  *oler.  Power 

Intern.  Utilities  new. 
$8  00  J**”*i*^*  Puo.  bervire 
»l  U.l 

Kelvinator 
$2  25  Laliatt's 

4Q  I  Laice  of  Woods 

$4  .SO  I  ,  P'«f 

I  Lang  ca  aons 

gQ  !  Laura  «iecord 

[  Lcgare,  prej 

1  ,  Levyrros 

In.:  ' 

IDindjay.  c.  Vv^ 

Do.,  pref 
Loldaw.  “A  *. 

Do..  ‘R  ’ 

In  .  1  Theatres,  pref. 

$1  0  i  *’'**^**'***900  oleci. 
i2  03  ' 

5,2  00  Macaoc  Gram,  *'A  ’. 

>8  00  I  44^^  ' 

Int  !  ^■nttoba  Sugar 

I  Maple  Lcgf  Gard.  new 
I  Maple  Leaf  Milling 
$1  00  '  Massey  1  arris  new'. 

I  Do.,  prel.  mew 

$2  50 

I’f  Do  .  pref 
Int!  -  04  Pacific 

Int  i  Milton  brica 
12  Miicheil  Co..  J.  o 
I  MilchctI,  Kooert 
$1  30  i  Modern  container  '.new 
I  Do.,  prei.  ,ncwi 

$6 I 

30  Molson  s  oreweries 
51  ,)o  I  Monarch  Knitting  mewi 
3,1  00  '  •  Pr«*- 

j  Montreal  Dottons  mewi, 
Uo  ,  pref.  new  j .  . 

73  Mont.  Locomotive. 

23  I  Mont.  Power,  JV,  notes 
$1  no  Montreal  Telc.;r4lih. 

*  Montreal  Tramways  . 

$1  20  '  Moore  Corp 
il  0.1  !  Un.,  "A”  pref 
ni,  I  Do.,  ••B"  pref 
Do.,  pref.  inewj 
$l  50  I  Morri.son  Brass 

^0  I  Murphy  Paints,  com 
I  National  Breweries 
10  I  Do.,  pref 
$4  50  !  N*'**  Drug. pref 
52  50  i  Urocers 

j  Do.,  pref 

$1  30  I  **osiery,  •A’’ 

40  Uo..**b" 

55  00  I  aewer  Pipe,  “A*’ 

$i  50  ^*cel  Car 

I  Niagara  \»^ire 
1,^^'  I  Noranda  Mines 
Int  I  North  Star  Oil 
I  Do.,  pref 

Int  1  Ogilvic  Floui 
60  ^  pref  ^ 

it  50  '  beauty  Sup. 

5^)  j  Do  .  pref 
,  Ont.  bieei  Prod 
Int  L  L*"  .  P,*'" 

S2  511  >-rii,l> 

54  mi  I  L'lf 

ii  on  '  Ottawa  Hlertnc 

“  I  Ottawa  L.  aa.  os  Power 
$2  On  I  •  P*^*^ 

Pantepec  Oil 

$2  00  I  ^*8^  ilerscv  Tubes 
iS  00  P^t^tn^ns  Limited 

il  2i  ' 

SI  on  Peoplee’  Credit 
!  Photo  Engravers 
Powell  River 
$1  03  '  Corp 

$2  00  ^  Metals 

$1  75 1  P'-;" 

»i  no  !  _  .  Pfff 

75  ;  Provincial  Transport, 
j  Purity  Flour 

OnVb«‘^nw,r 
yn.ntc  M.I< 

56  0(1  KeR’nt  Koittin* 

73  Do.,  pref 
$1  00  Renfrew  Tcidiles 
i4  50  I  Riverside  bilk.  "A’’ 

$3  00  I  „  9“'.  „  . 

i8  00  I  Rnberlson  P.  L 
Int.  „  9"  • 

'  Roomson  Cotton 
$1  00  I  Robinson  Little  .  . 

80 

SR  00  1  P^P'r 

$.5on'  Do.Pr«f 

li^f  '  Russell  Industries  new  . 
Inr  '  -  t)"  ■  P'^'f  ,  ' 

^0  j  Saguenay  Power,  pref 
I  at.  Lawrence  Corp 

$1 00 '  O" .  pi'^f 

$l  00  Lawrence  Flour  Mills 


- - Week  ending  Sept.  Ifi  |'M7  (.urrml 

Prev  High  Low  Pi  Ice  bales  Bid  Ask  High  Low  l)iv« 


12*4  13 

14*4  13*4 


120  itn 
30  I  29%  29*2 


104  103 

15*4 


8*11  8*4 

36*4  36*4 


282 

440 

27*4  77’ 


.39%  .^4* 

18  15’ 

100*4  lOI  % 


74  ’•!,  65  *  » 

295 
440 

27  4  26*4 


105 

15*4  14*4 

44  %  43 ' 2 


104 

13*4  12 

■*'  ,35 

106  104' 


100%  92 

184  ‘4 

15  11% 

106%  103 


2  80  2  15 

19%  17 


il  00  Lawrence  Flour  Mills  .33 
8  25  •  Do.,  pref  162 

24  »  $!  so  .  St  Lawrence  Paper,  prcf.'13t>  134  132 

j  Scarfes.  “A*‘  16  16 

III  .i  j4  „(i  "5 *■  - 

,1  w.i  '  Uo  .  pref.  mew  26*4 

J,  I ,  I  Sha  ,v.  \»^ater  ds  Power.  22  22  %  21  * 

lat  1  Uo..  pref  50%  50*4  49 » 

f,,  '  Shea  .4  brew  11  II  10'' 

|q',  '  Sher-vin  Williams,  28  ’  j  28*4  28 

M  ‘  51  (lU  !  ■  P''*f 

7a  »  \2  SO  ‘  Steks'  breweries  new  14  '  j  14  ;  14 

?R  miLDo.v.r.  n«w  II 

I,  In*  Silknu  new  13':  'S 

41  ,,,•  ,  Uo  .  pref.  new  4tl  38  ; 

iu  C  !i»i  2n  I  S’lverwood  Dairv.  •'A*'.  12  *j  12*4  1^' 

‘  JloIIi  Po.--b-  11*4  12  11% 

41  5J  (Id  S'lvcr.voort  \V.  D  .  prtf,  imi 

2u  vi  Sit  I  Simon  di  Sons  2/  ’  ■  n  t 

11  ,  ;i|  Do.,  pref  105%,  l(t4*4 

!  ”  ,  Simpson.  “A”  26':  26  ':.  26 

Do.,'Ar*  22  12  21' 

Uo.pref  104*4  104  *  104 

^1  Sojtnam  Co  17'.,  \7 

i>  bojtuern  Can.  Power  18  18 

g  ,  standard  Chemical  8  7  '  4  7’, 

.1(1 '4  $1  75 '  •  pyf  .  ,, 

77  »1  40  St.ndsrd  P.ving  6  R  a 

}A  vi  nil'  Do.,  pref  20'*  2i 

37  w|  4,)  Stanley  brock.  “A”.  10  «  10% 

‘  g  I  Do..  “B"  7  6*4 

25  j,i  '  Stcdm,n  Bro.  LS  17', 

14  an  Steel  o(  Canada  77  77  76 

*'"^1  Uo..prcf  80  80  ,  80 

42,  t4  I, a  ;  Sterling  Co.1  U 

I,  Int  I  Tamijiyn  i.td  2H ' « 

2d  51  Dol  Do..pret  .s.l 

2.S"4  >I  Od  I  Tn.etre  ,’rop  4 

2d  ,  51  00  I  J’P.'.PP.'-*""'''*  "  *  * 

2d  4  51  00  %'P,‘°P^“"‘'”  5  •'  0 

92  k5  03  '  Bros,  new  9  9 

17  an  Toronto  Elevators  new-  11 
, .4/4  [  Traders' Fin.,  “A”  37 

!  Uo. .  pref  103  102 'i 

I..  j  Tuckett,  I'obecco,  pref.  1R2  IrtO', 

!'  -  Twin  City  0',  10  , 

a  Do  .  pref.  newi  l?!s 

14  Int  '  Union  tie,  Co  0  9"4  9 

la  '  SI  11  >  I  United  Corp.,  "A  ".  30  30'. 

*','','*1  Do.,”n"  IS  r  1«  r  l»'l 

6  4  Int.  s,„i  H'.  R  .  H!. 

20  51  00  Oo.pref  101 

11  I  40  Virginia  Dare  24 

VVaoaaao  Cottoni  75  77 

, „„  Waliter  (Hirgpt' G  k'.v'.  24  24  ..  23 

10  .  51  c  I  i  Wateroo,  Ltd  '  i  * 


1 .4  12'. 

14*4  12  4 


.\rniliii  .4pts.  (out . . 

7  Ciinriil  I.alli.  L’l« . 

Low  Div-  '  l.iioii.i.  It. 

Kata  AiikI"  <  om.  Id.  '.V  (.out.  . 

.Sslulowii  HH|.TWHie  B  ... 

32 '4  51  60  '•■"Hli  ifli  Loin.  . 

$7  no  .'nia.ir  . 

41  53  00  Heall.  I..  H.  ,1  IV  . 

%4  00  lb  uiid.  Ildiid.  (,(1111.  a . 

12*4  l»r2iMUuid  ItiMif.  t.iMll . 

43  lirliiloii  Peter,  (.aipet  . 

10  90  Itiili.sfi  America  A^bl•e . 

12  4  68  lirilish  .Mlge.  di  Tnist  . 

i7  03  huH-kvilie  jiuhl  . 

2''  lot.  (!aii.  Life  .^sv’e . 

23  4  $l  00  ,  }iti  starch,  rciin,  . . 

33':  51  60  ,  Airwavs . 

iu»  nil  '  Air  . 

lit  *  *  -n  *  “O-  *  IriHiifHiice  Ness 

«  ■■  In.  . 

Int  *  Mideimiit*  . . 

1.5  51  00  |ii<|">dri.4  . 

i.en.  Jiidustnes  Plil . 

]S  Int.  *3(11.  lM>,eisoll  Maud  ..  ... 

29  5*1  iMi  (an.  Piter.  Nat.  lu\l . 

27  %r  il  Oi)  (  an.  Imeslms  (!nr|>nrHtinti 

»7  00  (JIM.  Invest,  Iniid 

(.an.  >lolr»r  I. amp  . 

$5  00  (.an.  \'n\  lUK  f’ld . 

Int.  (  an.  I'ea  Pid .  . . . . 

Int.  (.an,  West  Sat.  (ias  (!nm.  . 
$.(00  (an.  Wesitnghnnise 

jot  Capital  Wire  (dnth  (ami.  .  .. 
!*,  1**^  Capital  Wire  Chdli  Pld. 

p  -  «,  »:  Cawtiiia  Apts.  Pi'd . . 

(  hasr,  K  W.  PPL.  Bonus  .. 
fil  ■*  ta  iiVi  Neon  Com.  ..  . . 

Int  *>«"*«**  Rr<t . . 

2!  !(,('  (dialco  Str*el  (>»ni.  ,  . 

$3  Oii  (  hateo  Steel  Pref,  . . 

17  Int.  i-ulnnial  Steamsliip  . 

1>  Commetcial  1  in.  Com . 

^0  $1  00  >>mmcrcial  Lile  .  ...... 

30  Cnnfr'deration  Life  no'r 
U»4  $1  00  Cnnlinenlal  IWe  'JUi'i-  I’d. 

15 ’j  Int.  Cooksville  Mrick  I  fMd . 

$5  00  (jKiksvilh*  Biiik  (3»ni . 

12  %  52  CrpHi  ent  (neamer  v  Pld . 

$1  75  *rn\\n  Life  I  nlly  Pd . . 

\  80  (jihai)  Can.  Siriai  . . 

Dftroil  Inter.  Bridge  . 

^tit.  limn,  of  (  an,  In>. 

M,  l)um.  Knvelofips  West 

’  '  S7  on  ''"'"■''''■i''  - 

J,  liiiiil((p  lire  r,r-„  pf,| . 

?6*.  *  Int  *  . 

'  Kxi-elsior  I  ife  42''/  Pd . 

|•^■der^^l  I'onndix  Com.  ,  .  .. 

12  i2  00  ******  Brass  o('m 

>1  75  (iodeiieh  rievalor  Div.  00c 

3  60  (iranite  CtnIi 

i7%  60  (Peat  l.akes  Pow.  Pfd . 

18*4  $1  50  (Peat  West  Life  . 

[2  Int.  (i(|ataiitee  C.o.  of  N.A . 

8  ..  (iiiardiaii  Meal.  Pfd . 

19  (Pirney  Foundi  v  (  oni . 

!2*4  $1  50  (Viirnev  l-(»nndiv  Pfd . 

'3  il  00  icart  Batlerv  ‘ . 

2  «  >2  00  Halifav  Ins.  . 

5  Highland  Dairy  PM . 

,,  ,  *,  Homewood  Sanitarium  . 

^  o  *nipenal  Life . 

im  *»«'■«'»*  >***'*  PP* . 

SI  0(i  **'*■  I'Nchange  Onn.  . 

9  il  00  Inter-I’rov.  Brick  I’M . 

i7  00  lnv<*st.  Bond  Sc  Share  . 

^0  Invest,  lonnd.  .. 

4  *4  50  l.amtiton  (iolf . 

;2  i4  00  l.ohlaw  Ine.  Com.  . 

n'»  60  i.afuairie  Co.  Inc.  Pf.L  ..  , 

13  i5  00  f.oew\  Bflo.  'Itiea.  I’fd . 

Int.  I  ondon  (an.  Inv.  Pfil . . 

:8  $1  40  XpinurHCtiirers  l.ifr  ..  ... 

18  i3  00  Mariiime  I  ife  . 

i6  ()0  Mfu  liim*  TmI.  ( .MM .  . 

««  DM  Mniltime  *Ie|.  pfd . 

xs  ;  'In  R.  P  PM . 

^  ^e,  Midland  Loan  A  Savings  .. 

(I*  i_ 4  Midland  P’operlies  Pfd . 

0%  In’  *»'" . 

2  $4  00  '*'*’*■'  *  *'*•  . 

5  no  'PMiarcIi  Life  .{O',  Pfd. 

3  50  Monarch  Mlge.  Cults 

4%  $2  50  Montreal  Trust  ..  ..... 

8  :  $!  on  Morrow  Screw  f’fd . 

Int.  W>iint  Bfual  Hotel  (.om. 

5  Int  National  Ding  New  (!oni.  .. 

$1  00  National  IJfe  ..  ..  .... 

9  4  60  New  Binns\sl.'i;  lelepbone  ,, 

3  $2  00  Northern  'r''lei>hone  . 

SI  00  Nova  Scotia  Trust  . 

$2  (»0  \.»va  S'*ofia  I..  Ss  P  (7om . 

i2  50  (iff|,',»  .ST)ecial1,'  (  om. 

3  Int.  pacific  (;oHst  'lerm  . 

^  “  Parannumt  Usha^sa  Pfd . 

Inr  pjjirt  Kitehener  Cuts  .... 
!?-  Provinc'al  Bank  of  t  ah.  .. 

2  in  th'ller  BreT^ing  Com . 

$7  QQ  Pelhr  Mieuing  Pref . 

4%  $4  25  Prudential  Trust 

9  %  — — - - 

t  '  «.  A2»  Brown  Co  4  % 

SI  60  89 ' :  9 

SL7  no  Butterriy  Hosier  V  L5*:  1 

6  56  00  r*"  ? ‘^'V;  V'‘  I 

Canada  Malt.ng  55  5 

Can.  Nor.  Power,  pref.  110  It 
■« '  *  ti  Can.  Starch  14 

1  *  w]  7n  Uo  ,  pref  120 

)  A  Int  Vinegaii  14  I 

I  ,*  Can  Fail  hanks,  com.  33  %- 

^  ^  Can  Gen.  Investment  14*4  P 

I  s7  nn  Can.  Industries  new  23  '  .  2. 

ilf  Do  .  pref  189  19( 

,  i’  »  Can,  Ingersoll.  62 

.  *  Can.  Int.  Invest.  Trust  3*4 

;  ^  J  Canaiiian  Marconi  2% 

“  --  Can.  P.  bt  P.  Invest  2'b  i 

It  c?  o/i  Uo  .  pref  10  ..  If 


GOVERNMENT  BONDS 


46.(10 

K».2.5 

11.5*1 

Hiuh 

l.un 

ini. 

Hate 

l>((H 

ft  l|((l  (l,v 

Bid 

Allied 

1  1.66 

Ki.jti 

M*l-, 

l>f*m.  of  (.an. 

J*4 

M  S 

Ma. 

1.  im* 

166-i« 

160% 

26.66 

I6.5I;, 

lu’ha 

Horn,  of  (.an. 

3 

.1  m.-. 

Jti. 

I,-.,  .-(O-.-.i 

1611*2 

|o.5 

87  66 

y_Mi6 

164% 

Horn,  of  (,;in. 

....  3*4 

M  \l> 

No\ . 

l.'i. 

K»2 

162*2 

•J..56 

l.iHI 

KM 

1(13', 

Hum.  of  (  nn. 

3 

\  II 

(let. 

1 . 

16..’% 

I6:s*^ 

l-M-O 

M.oU 

16.5% 

|(((( 

f)>>m.  of  (.an. 

3*4 

F  k 

ho. 

1,  «8.V.> 

too 

Ki.60 

16.5% 

in.'L, 

Ih»m.  of  Lao. 

. .  .1 

\l  S 

\«i. 

1.  .i3-.'it 

I6:t% 

i(U^< 

9f).66 

KH»‘h 

nail, 

H<mi.  of  Can. 

3 

J  It 

Jh. 

1,  .•.(•-.•..'i 

16.5% 

166*, 

7.5.66 

163% 

I»3'a 

Hum.  of  (/HU. 

....  3 

M  N 

No, 

1.  .>.1 

16.1% 

10(1, 

17,5.66 

106 's 

ini'i 

Horn,  of  Can. 

(*2 

M  N 

No. 

1,  l7-,'i7 

1 66 

|66C^ 

.56.60 

166*44 

|(|0<, 

Horn.  <»r  Cein. 

....  .3 

\l  N 

My 

1,  111.-.  7 

166% 

516.06  660.06 

16.5'i 

i(((i  >, 

Hum.  of  (.an. 

4'.* 

M  \ 

No. 

1, 

1 6.5  * , 

in.v'i 

1L6U 

168% 

Iii.i'. 

hum.  of  Can. 

.  .  .  a  .3 

.1  II 

Jn. 

1 , 

163% 

16::% 

1.66 

166*  a 

KV.c, 

Horn,  of  (ion. 

....  :i 

.1  II 

Jn. 

1.  .■(.i-.-.x 

HM*^ 

16.5 

.3.66 

4.00 

10.5 

ict'i 

Horn,  of  (  nil. 

....  :i 

J  .1 

Ja. 

1 ,  .•iK-:i;i 

161% 

16.5*8 

18.66 

16.5 

Horn.  <d'  (  an. 

-A 

.1  II 

Jn. 

1 .  :>7-(>(t 

KM% 

16.5*4 

1  1.61 

16.00 

*nS  * 

Ihl'i 

Horn,  of  (  tin. 

4’-/ 

M  \ 

No. 

1,  I9-.-.9 

I6.5*s 

166*s 

1.5.5.66 

161»% 

I  ((ft 

Horn  of  (  an. 

.3*1 

.1  It 

Jn. 

1  .■(  •,-.■(« 

166 

•JJ.66 

21.00 

ion 

I  (13 '.7 
lot'i 

H»>m.  *»f  (Vin. 

.1 

M  Sl.'i 

fV?  iietna! 

KM 

ioL't 

18.5  66 

188.90 

165 

lo>m.  of  (  an. 

...  :( 

1  I 

K*  . 

1.  1962 

16ft  . 

10.5 

66.66 

61.60 

16.5 

UMLi 

Horn,  of  Can. 

3 

M  N 

Apr. 

1,  I9i>:l 

161*, 

16.5 

J  (HI 

L’MI 

99 'a 

Honi.  of  (!an. 

1% 

M  N 

Nm  . 

1.  1056 

166  *-2 

KM 

7..56 

8.56 

Horn,  of  C.nn. 

.3 

V  S 

Srp. 

1.  61  66 

KM% 

1 6.5 '  4 

1  66 

1.96 

11.00 

RAILWAY 

AND  NAVIGATION  BONDS 

(anada  Vle«m»‘lilps 
CiiiiadiHM  Pac.  Blv. 
(.Hii.  P.'ic.  Bl>.  I  I*ern 

Can.  Nat.  IH>  <  D.  (I 

(  <(11.  Nat.  BH  I  D.  (i 

(  an.  Nal.  Bly  <  D.  (, 

(an.  Nat.  Bly.  1 D.  (i 


I'y  MS  CNL  Srpt. 

(*t  JDKI  t  Nl  June 
JJ'i  AD  CNI  Del. 

3  JJia  (.  Jan. 


•VJ.fio  .5.‘».(Mi 
12  (Ml  1.{..',M 
T.Dt 

7(»tH(  811. 00 

K’.flO  14.00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th.  fallowing  quolalion.  or*  fvrni.hori  by  Tko  InTOtmrnt  Uralara'  A.aociatinn 
of  Capodo 


**  ”"  |o;t..‘,o 

l.iO.oo  inO.oo 

36,01.  Il'illO 

:»,'..oo  I  i-j.-.iiio 

1 1 -Oil  Iil2..'.0 

loo. no  liiK.oo 

32".  00  ST'i  on  iL'2li0 

;.-|0  Ml. on  102.00 


II. I'. Ml  100.00 

2.1.00  -JO.OO  ,  Ud.o-, 

IT. 00  lT..i0  I  100. on 
100.00  ■  KIO.OO 

'-’00  |0'2..'>0 

3:1. TO  i  Il.T.OO 

Ifi.oo  I7..'.n  io;f..-.o 

T.TT  X  T.-.  I  lOI.T.I 
II I  00  HR. 00  iii.io 

.’170. 101  n  11.00  I 
300  00  400.00 
40  00  i  103.(0 

1.-,  0  1  !  117.00 

100  :  iit.oo 

10  00  I  1 11.00 

I7.IMI  IK  (10  i  ' 

f.o.oo  101.00 

ir,  no  !  IIO..-,0 

IO.■(..Ml  lo.R.Wt 

inn. 00..  !t7..'(0  ,so..Mt 

•  :  I.'IO.OO  IIR.OO 

„n  in‘1.00  10:1.00 

IX. 00 

7  lO  0  on 
oo.r.  o',  j"  i,3.'(.oo 
!io.((0  I  *— 

1 0.T.T  '  - - 

.so  (10  00  0( 

.3(0  (10  .■i(i((.n((  Ilcliaiir 
•-’•.0((  aoilO  '•••I'O'O’ 

■(()((((  .  Iloscda 


ProTine#— 

80.101  t  .Vllirda  .  . 


Halurilr 

’((((.  lOOI 


88.66 

.A  IheriH  . .  . . . . 

1 

June 

I'.l7.i 

KM  .7.5 

1111. 7:. 

1111.06 

British  ColiiinhiR 

1 

Sept 

in..:i 

111.75 

11.5.7.5 

116.56 

>  llcilisli  ( <(l((iiil,ia 

, . . .  - 

1 

Ucl, 

1 17.'KI 

121.56 

1611.66 

Bi'ilish  Culiiiiih.a 

15 

Dec. 

IIIAU 

KM. 7.5 

16  4.75 

162.66 

Maiiiloha  . 

4'r 

2 

Jan. 

19.50 

16.3.6(1 

167.66 

(68.66 

Manilnha 

1 

(let. 

19.51 

ll.t..-.n 

1  IS. 66 

1110.66 

New  Biiin^wirk  , 

3% 

I 

Mar. 

I9K4 

166.66 

16.3.66 

116  66 

X  Nev  Itc.nswu'k 

i.> 

April 

IKKl 

122.66 

106.56 

Nova  Scot  la 

:po 

2 

Nnv. 

HI.-, 6 

161.56 

liu.:.h 

KMi..56 

GdIh  I'io  . . 

1 

June 

19.56 

16n..t6 

169.2.5 

162.66 

Oolacio  . 

I.'. 

Sept. 

163.56 

166.56 

121.06 

Ontario  . . 

4% 

1 

.I((((e 

1976 

127.66 

LM.on 

98.66 

Uxlaoo  . 

2 

l.-> 

Jniv 

197.5 

166.66 

162.66 

Onl.  H.v(li(vEelc. 

Pow. 

3",',k 

1 

June 

1971 

166.66 

162.66 

98.66 

Prince  F.itwaid 

Ixluud 

.V'o 

1 

A  Kg 

19.6 

liil.-.rt 

1(,|.2.. 

167.66 

Qiifiiec  .  ..a. 

4  l.'i 

1 

A((g. 

1 9.58 

113.66 

1  17.66 

106.66 

Gneher  . 

1 

I‘  eii. 

1 9(Vi 

163.66 

166  06 

83..56 

^n*ikRlrhewan  •• 

15 

Aiig. 

p.i5:i 

iKd.hh 

163.60 

S9.60 

SaskRlche^xun 

MLNICII'AI. 

1 

A((g. 

11.3. (Ml 

116  6) 

99.66 

Chariotteto)s  n  .. 

1 

J((|T 

13,2 

162.66 

16.5.66 

loO.tM) 

Halifax  . 

.5'  0 

1 

J((iv 

19,3 

169.66 

11.3.(11 

168.56 

H((ll  . 

**%•% 

1 

Ma.v 

1952 

1  KI..56 

11  (..56 

98  »»6 

I.evia  . . 

ti*>o 

1 

M  M  r. 

19;, 4 

1  Ml  66 

1  I  4.56 

M6.l»6 

Moncton  . «... 

.5'7» 

2 

.luly 

19.5  4 

1 16  66 

114. .56 

97  66 

Mont  real  . 

3 1 

1 

Nov, 

July 

197.5 

99.66 

161.66 

165.66 

(Itl(inu  . 

4'  j'  p 

1 

1919 

10.5.66 

169.66 

lOaA.l'*! 

Quehre  . 

J'-i'p 

1 

Oct. 

1  '.GO 

163.66 

I6C...56 

86.56 

St.  Boniface  . 

.  3,  3'i 

,  4‘  g. 

.31 

Dec. 

1977 

98.06 

99.66 

1 16.66 

St.  John  . . .  •  • 

4*  .*^5 

1:. 

April 

1971 

12:1. ((6 

128.66 

lOfl.OO  10:1.00  Thcop  nivdS  . 

14:1.00  110.00  Vnncoiivoc  . 

too. 00  101.00  \\>st(nn((i(l  . 

no. (XI  H:1..M>  Wlnd'or  . 

I.3.'(.((0  110.00  Winniix-K  . 


(0  110.00  WinniiK-K  .  <'■.•'0  I  A|>ill  lO.'d  lol.oo  I.to.oo 

I  —  Pavahic  Canada  and  N>w  York.  »— 1*4(81114  Ckinada.  Naw  York  and  London. 


310  (M(  .'ion  6(1  It'-lianra  licain  Com. 

•J'.  110  30  00  Malianra  (.lain  I',  lid. 

,(()  (IK  .  Ilosadala  liolf 

id  ;,()  !  (lo.vo I  ri  ((>,l  . 

40  00  Nhal  l(roi[ka  Tdisl 
,-„K  {  S(dl>(,('l((iH  llnlihac  Loin. 

IK  (01  I  Sin.  .Mc.SanRlilon  1:1x11.  . 

lo'.MI  )s,,,o  ‘  SovorPisn  I  Ife  •f.-'T.  I’d.  . 

^s;,  ji(i  Siandard  (  lay  (.niii 

9(1  IMI  IiM)  (Ml  Standard  I'dei  (imii. 

11(1  j.Maiidaid  Inel  Pld . . 

H’»  60  ;  Sun  Life  .5ss<  e.  .. 

IhlMMi  Ihiid  (;:in.  (ten.  Invest.  . 

13..*0  L’l.T.'i  Imoiiln  (.uipet  (341111. 
g.lMi  9.;.(i  ,  Inronto  (ipr.ernl  Ins. 

76. (Ml  8(1  (Ml  Lniied  .\mm»emeiii  “A’*  . 


1.3. (Ml  I 

t.lMI  .’»  .’•(!  i 
47.6(1  511. (Ml 


fi.O'i  I  nited  Amusement  **B  ’  ,, 
t..’'*'!  1.75  I  nited  |■allllPls  (  «>.  Dp. 

I.MilMl  .  Luiled  SifP*  ’*A**  Hfd. 

V  ictm 'a  I'rnst  and  Sav.  .. 

\V  ali  rlo  i  Mfg . . 

W  aterliHi  I  rust  . . 

West  Assce.  Com . 

Western  Life  . 

r  fMi  W'estei  ii  (tiHin  Com.  .. 

I  WestiM'ii  (iiain  Pfil.  .. 
Western  Spick  5nTd  Plil. 
Westmi  Stock  A  aril  (  »)m. 


I  K.  10  00  REALTY  BONDS 

(Furniahed  by  A,.  J.  Falllaon  Jr.  A  C«.) 

1(10  no  I  Askeil 

••  i  in  ,,j,  '  .Acatli.n  Apts.  4*s  'As  .  tt.i.oo  102.(M| 

••  incritfl  PlHve  4%  ’.58  8.5.IMI 

«.»•  "  Balfour  Bldg.  :Ls  ‘4,3  gf.MO  85.00 

7u  ill  iHi  ^  Bai- Adelaide  (tarage  (*'  ..‘s  *47  .59.116 

j  Bloor-SI.  («enrge  7%  ’(6  80.66 

y,,,,  .  -,1  I  (  laremhin  Apt.  7's  '!(»  ..  .  .57. (Mi  .58. '6 

i~  nil  sii  ill*  *  larendon  Pi  »>|»  7‘s  '17  ..  .5.5.66  .58.66 

'■  Dnm,  Sqnaie  4*s  ’.5$  ...  ....  166.66  16L(M1 

47.y(Ml  Si'll  (Ml  ,  Ill,  4,  .., 

3.H6  4.66:  1,,^  ICxrhange  .5*s  ’.’ll  ..  99  66  162.66 

^•*  *'**  I  i.omhard  Bealty  2’^%,  *.’ii  46.66 

M.nril  l•:lgin  H'itel  ..'w  ..  99.66 

♦*”•’***  '  t  urd  .Nelson  Hole!  4%  ’47  ..  78. 'M* 

^l’-*^***  Ntmnlreul  Apts.  4’s  *.5(  ..  97.66  166  imi 

.3,.»6  Meti opolitan  Bldg.  4C.\  ser.  166.66 

2».IM1  24.66.  DiitHiio  Bldg,  fi'.i's  'Ll  76.66 

126.6U  *  Bichmond  Bldg.  7*s  ’47  46.66 

'3***  Stanley  Beal.  t>‘s  ’.5'J  ..  .'M.imi 

T-'l‘ liO  Sf.  (,alh.  Stan.  Beal,  i't  ‘.57  98. (Ml  |6|  im 

f.6116  65.66  frjnity  Bldg.  4*s.  ’.52  N.S.  26.66 


81.66  85.00 
.59.66 

80.66 

.57.66  .58.' 6 

.5.5.66  .58.66 

166.66  161.66 
9tl.66 

99  66  162.66 

46.66 

99.66 

78. »M* 

97.66  166  66 


111.06 

1.66  1.7  • 

29  66  ;{(.66 


CnIlefI  Hotel  Notes 
Windsor  Cfuirt  ApU. 


CORPORATION  BONDS 


13*4  13% 

21  *4  20*4 


(L3  “  ^  "  $5*  m» 

?ii>.  i\ro 

21  -  *,a  .  Can.  Vjckers 


32  24  -2 

29  21  4 

lOn  '  2  104 


Do.,  pref 
C.  i..umber 
Can  V«'esi)nghouse 
Cassidy  I  Ltd 
Do.,  pref 


PM  163 
t(Mi»^  162% 


*'  D<?  .  pref 

Catelh  rood  Prr,d 
Do.,  pref 

.  Celtic  EnittinK 
T.y  Cinzano,  pref 
Uo.com 
^  Claude  Ne,.n 

51  n  I’"' 

Com.  Alcohol 


UO. .  pi  ef  1 5 

Cons  i-itiiograph  19 

Consol  Paper  Corp  17 

Cons,  oann.  H  Or  ,  pref  166 

Con.v  Textile  Mills  8 

Do  .  pref  1  7 

Coirugated  Psv'er.  com  24 

Conn  Fapei  tjox,  prel.  164 

Crain  Ltd  7 


99%  161  ’ 

116',. 


8  ■ 

ir  %  17  'j 


Cub  AneV 


162  101  % 

18*4  15’ 

UI8  '  .  105 
113  104 


12  9*4 

10*4  10 


.  ,  '  We#t.  Grocer.  “A”. 

"  •  1  Do.. 
lU  Do  .  pref 

■  [  West.  Kootenav.  pref 
I  Westeel  Prod 
Weston's 

I  Do.,  pref.  new i 
Wdsil  Ltd 

Winnipeg  Electric.  “A" 
Do.,  pr»f 

;  Wood.  Alrx.  a.  ,1..  prrf 
'  I  Wood.  Mfg.  Co.,  rom 

»  2  I  ^,,^1  Combing 

*■:  ■  Yora  Knitting  Mill. 

I  Do..  pr»f 
,  I  Zrllcn 

SSmil  Do,  6,  pref 
Do  ,  5  ",  pref 

J*  "‘J  (  BANKS 

I  Canadiennr  Nat 
""  I  Commerce 
,  I  Dominion 
”  •  :  Imperial 
;  Mo.ltreal 
(  No\  a  Scotia 
I  Royal 
j  Toronto 

LOANS  and  TRUSTS 
. ,  Can  Permanent 
»■'  Central  Can.  Loan 
^  Chartered  Trust 
Crown  Trust 
,  .  t  Econ.  Invest 
,  Huron  fk  Erie 

I  Do..  2(1  p.r.  paid 
:  Nat.  trust 
^  J  Ont.  Loan 
,  '  Toronto  Gen.  Trust 

4.  no  Toronto  Mortgage 

:  *1940  Oubtations. 


.15  51  40 

57  on 

2J  '  J  ‘51  Oil 


in',  10' 

99  ,'4  99  ' 

I  a.i  ' , 


12*«  1.1 
100  9R 
1.10  1.10 


De  l.avdland 

51  .50  D,l.h’e,  sl«l 
:sl  60  Uishei  i^teel 
Do  .pief 

Dom.  Ceiigineering 
55  on  Dom.  Oilcloth 
n .  o .  Dom,  bqtiare 
54  on  Doonacma  Papet 
w,  aasi  Kooiena-.  .  pref 

Esmoml  Mills 
Fairchild  Aircraft 


Do  .  pref 

Pr.-iser  Co\'‘s  ,  . 
Krcirnan  latd 
Do.,  pref 

Hdicresi  Collieries 
Dot iier  "  A  '.  Frank 
Hotel  De  La  Salle 
liumberstone  anoe 
Hubbard  hell 


18  4  18  .•  18 

30 

20*4 


27'.  28  27  % 

2/'.  27 ’>  27 


200  260 
700 
1 56 

no 

.»7  % 

114  no 


120% 

180  172 

nh'4  in 


Recerd  cf  the  Curb  Markets 


((  I,  emlic;;  V  (il.  IK  1317 

High  Low  rcifp  Sales  Bid  Ask  High  Lit 


66 

106 

$.5  60 

Acme  Glove  new 

a.  100 

99  ; 

$4  23 

Andian  Natd 

.30 

a.  16% 

16  '  . 

Int. 

Anglo  idiid 

4.59  .  a 

.  .  16 

«% 

Atlas  oteeU  ipew 

266  . . 

4 .  26 

24 

$I  .50 

Bathurst,  "13" 

.35  .  . 

38*. 

3.5 

$1  50 

Briding- Jorticelli 

ii 

Int 

Do.,  pref 

..  163 

,<8  66 

Belgium  Glove 

^-3 

01  '  ; 

Do..  »:ref 

Inter.  Milling,  4  r  pref  111 


104  >4  10.5 

105  105 'j  111  ion*. 


Int.  !  Bright  8i  Co,.  T  O 
f4  .50  I  B  C.  Pnlo  &  Paper 
$4  00  i  Do.,  pref 


-S2  00  Hvdro-EJeoii  ic  Sec  3 

51  00  [n.eiciiy  ilaking  8.1 

Int.  Pamls  8 

57  00  ,  I,*",.,  I”*' 

Cl  11  Inv.  ro.imiation  8 

51  .50  Do  .  prel  51' 

Cl  >e  JouinalPub  Co  If) 

Lake  ol  John  P  k  P  IHJ 

Lain i>ert  Ah*  1 1 

70  Lang]*y  Ltd.,  prel  (>6 

80  Low  ley  s  Ltd  13 

51  Oil  MscLaren  P.  (W  P  4| 

SI  00  M.^rtlime  lel.  fis  Tel  26 

go  iJo..  pref  26 

SI  20  Melrhers  6 

go  Uo..  pref  13 

SI  20  Mercur>  Mills  Hi 

Minn.  Ont  Papet  20 

Montreal  Island  Power.  2.^ 

58  00  i4ovaI  iiotel  15 

$8  66  Roval  Rire  Mills  0 

*.5  00  Nova  orotia  Light  12,5 

.S4  06  Uo.  .pret  109 

$2  40  Nuclear  Entei prises.  13' 

54  *06  Palnn  Mfg-  new  16 

go  Do  .  ptef.  new  32  ' 

$1  00  Paul  a.iervice  Stores  1.5' 

$.5  00  Power  Coip..  pref  110 

{7  00  Uo  .  2n(l  piei  h6 

55  00  One.  Hutp  (W  Paper,  pref.  22 

(Jueltec 't  elephone  16 

Kand  Stores  9 

Reliance  Gram  1 8 

Sangamo  new  10* 

Sarnia  Bridge  new  12' 

oo.  Can  Po.vei.pref  .  120 
I  ^  Soiithmount  41 

Standanl  Clav  13  ' 

|•|■a|'t  Stand.  Radio  5  ' 

Stop  ds  Shop  1  36 

I)  V-  Sto.vell  Screw.  “A  '  23  ' 

ILilP  Dr>  .  “H  *  o 

Supertest  Pete  52 

Int  fha’.  eis,  com  10 

Int .  Df)  .  (M et  35 

oi^  Thrift  Stores  18 

nO  Unit.  Am. Clements.  "A".  30* 

Do  .  •  H"  30 

Sfi  00  Untied  Distillers  16 

$7  00  United  Fuel.  “A  ’.  47' 

00  Do  .  "B"  n 

5!  no  TJnited  ^ec  12 

Int.  V’-’»stern  Cft  am  1  60 

Windsor  Hotel  12* 

J,7  00  Int.  Interim  dividenrl . 


•■1946  (Quotations. 


I  tMiD—  Bid  (\a'  ■ 

Algoina  Old.  BH  .  .5's  1939  0.5'.  (>, 

70  Avan.-  IVl.  Tel.  .5».s  s.  1996  Itur. 

80  Avalon.  3»...  I9(i«  .  HMi 

52  00  Bril  lelephone  II,  1977  BC’':*  HD 

I  S7  00  |;«>||  relfphone  5.  1966  ||i.'.. 

Int.  n,  (  .  Klccfiic  :•%.  1967  I"!  I 

I***  K6«!|  K‘H»lent|i  P'vt..  .I-**,.  IIKU  97‘-,t  9 

oJJ  (h-itinean  Bowri,  .1.  1976  Mn  |6 

**  (itilincrtn  Power  .1%.  Pl'/ft  .  Ml  iMi 

Int.  H)tl  t»  Kircl.  (*.  IlMt  9!'.  I"  ' 

17  nn  i  •  '’'*(’»  M*  l  I*»‘-  •'*14  *63  H'l 

*  .  .  Nfrmt.  Island  Power  -5*^.  19.57  !63'j 

MoiltreMi  'I'ramways  .1.  19.5.1  !(♦6  lO't 

Ini.  'I  •uDfHl  rram.  .5,  ‘  V”.  195.5  Pi;".^  162'. 

Int  Nlfinlretil  I  r.'ini.  .5.  “B”.  19.5.5  |66'.,  Hr.!' , 

04  Nfid  I..  IL  Si  P.  .A'4.  1966  ..  99*  . 

Nfhl.  I-.  M.  Si  P  .5.  19.5(1  ..  I66*j  ,  . 

(Mtiiwti  Po5M*r  (.  19.57  ...  166'.. 

$1  .50  I  (Jufhac  Power  3%.  19(12  ....  KM  '  16.3 

'  Slijiwlnlgtin.  :U  ..  1976  KCl  |6.', 

$7  06  Shflwinigon  .3.  !!>r»l  .  KM  163 

Int  Slniwinignii  1971  t(Mr%  169% 

$I  46  I  vt.  Maurice  Pow..  d'*..  1976  161%  163'i 

I  nited  Sec  .3.  1952  .  99%  . 

$7  00  Wlnnippg  3",.  1971  ..  162*4  I6U4 

Industries — 

20  Ahilihi  3'.j.  19117  .  .  .  9!(*4  161*^ 

5 '2'V  I  Bowtilerx  NfId.  3',.  1968  KM'..  163*.. 

Int-  I  Btsndram  HciideiMui  4.  PKII  K'O*  ■ 

B.  C.  loiest  Prod.  I.  1966  .  96L.  98'^ 

A****-  B.C.  Pulp  A  Piiper.  3'j,  1967  166  ‘  162 

Biltais  Si  Co..  (.  196.3"  MMI%  162*4 

Brown  (  o.,  19.9  .  1611 

It  on  1967  ,.  99%  161*4 

7"  (Vin.  P.  Si  P.  Inv.  5  19.58  116'. 

Int  <  “»»’*  Paper.  3'..  1967  ..  K  (M  *  162  % 

Int  Hominifiii  (ofii  4*...  1!(.52  lOO'j  162*2 

Divriep  Paper  4,  1961  .  162  164 

«j  00  •'I':.  19''^*’  ••  I9-%  PH*4 

$1  00  Pmeign  »*.  P.  Sec.  6,  19(9  71  74 

$5  00  i  I"I-  BHkeis.  .5*2  1!D.H  KM) 

40  l  ake  St.  John  B.  A  P.  .5.  1981  KM  *.5 

I  .  St.  Jtthn  P.  Si  I’.  5*  ..  lord  16*  16( 

$1  60  McColl  I'rtMileiuic  Dil  .3,  1971  166%  10*2% 

Maple  Leaf,  .3',.  1*63  162 

Wurv  l  td.,  fi.  19.5.3  KMt 

Int.  S  y.  SM.  ,t  (  «».il.  3*  .,.  19(i3  .  :t7  *,  99", 

I’enrii.in's  Ltd..  .3*4.  1966  163  I6i5 

$1  .50  ,  1621..  i6f»; 

BoMamI  Pjioer  Ls  1985  _  169 

5*'  Simpson's  Ltrl..  3'  ..  1966  16.3  K*.', 

Nieel  of  Canada  2*% .  1!(67-  98  K*0 

^  I  t  ^  Amnsemenl  4.  196.5  ..  KMK.j 

11  iwi  Western  Drains  .5.  1969  ...  9!  94 

Int.  Heal  Estate — 

\c.adia  Apt.,  i.  19...3  .  98';.  ... 

\lr\Hlider  Bldg,.  .3.  1917  ..  8.5  .  , 

$2  ()0  Doiiiinloii  S«(nare.  1.  19.53.  ..  162  1(»4 

l.fiid  NcUtm  Hotel.  I.  19(7  ..  76  79 

Monlreal  Apis,.  Isl  i  P»,5(  98'.^  10(»'j 

.  Motdieat  Aft!..  2ntl  (.  I9.5i  8:i 

lU;  DglUi  Bealiv  (.  1967  K"*  162 

j”  (Pieens  Hotel  5.  P>53  ..  KM( 

Ini  I 

51  50  Sherhrtioke  SI.,  .3*  ..  1!(.52  97'  *  .  . 

1  St.  CaHi.  Stan.  3  3*;,.  4,  19.57  99  *  ,  . 

$.1 00 1 - 

1,00  MARITIME  SECURITIES 

Sl^Oit  Apprflfimat*  Quiitatinna  FiirninhaH  hv  tke 
K8  Inv«4tiii4nt  Dtalfm*  Avdoriatlon  of  Canada 
|6  00  STOCKS 

nid  A  4k 

$.1  00  AcHilia  ICust  .  4.'.fl 

SO  \ 1 1(1  (III, .  I  tililic*  . .  3.'-*n  3,:in 

52  oil  ri>ii%iii%  •  X|  22 

*0  Lomln,  "II"  .  lit; 

'•*  Haxt.  Lull.  Savings  .  It., 

Kasl.  Trust  .  20(1 

-(  Fust.  nil.  Pirf.  . .  12  1.1'4 

lot  '  *■"'1' .  t'** 

r  (Ireal  Eastern  .5*-.*  Pref .  U’a 

Halilax  Insurance  .  17%  18% 

5Q  Mariiime  l.ife  . .  .?.5 

$6  00  Marilinie  Steel  Pref.  . . .  76  75 

$6  00  Mariiime  'leL  Sc  del .  26*2  21*i 

Maritime  Tel.  Sc  del.  Pref,  26%  21 

80  Moira  . .  20 

$1  40  Moils  Pref  ...  .  ]2.5  130 

Nat.  Sea  Protls.  Pief .  9.5  98 

>6  00  s  s.  I  ighl  .  21  22*4 

N.  S.  I  ighi  old  ,  .  ....  rj5 

N.  S'.  Light  iNef .  109  ll'i 

,  Nova  VtiMdia  Trust  1(».5 

*"*  Stairs  .  10  11 

Dlaiid  'X”  and  “B"  ....  IS  19 

1^0  Stanfiehls  “\*’  .  15 

$f)  06  Slanfiehls  “TP*  .  12 

.Super  Service  Pref .  K-d 

I  United  Service  Pief.  .  7*j 

^0  BONDS 

$,  5o'  R-tte  Rht  Ask 

Acadia  SiiMar  .  .A^i.  16.3  los 

$2  60  Ciaiiatla  Elec .  .3%  166  102  - 

I'a.st.  1  .'ght  . . .  4  162 

$2  50  P^at.  L’HI .  4*3  163 

90  C.  Lewis  l  td .  4  100  |62 

lot.,  ,A.  Keith  S’  Son  . .  4  KM  1**3 

lot  l.ivriJ  Nelson  Hotel  4  .86  8.S 

Int.  Mur.  IVI  Jt  Tel .  4  163 

$.1  00  Moira  . .  6  160 

Nat.  Sea.  iVods .  .5  KM 

N.  S.  !9teel  .  9(3  9K  160 

Ttii  Uland  Jt  Son  .  4  161  KCi 

'  Miper  Service  . .  (61 

I  VrjM«d  Service  . .  4%  193 
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LOSSES  AGAIN  IN 
THE  MAJORITY  ON 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


CAN.  INTER.  PAPERi 

Dividend  On  Preferred 

RESISTING  ORDER 


Outnumber  Gains  by  About  2 
to  1  With  Trading  Volume 
Still  Light 

PAPERS  STRONGER 


MIXED  trends  were  again  in  evi¬ 
dence  with  a  slight  edge  for  the 
plus  signs  on  Canadian  markets. 
Turnover  fell  off  on  Montreal  Stock 
Exchange  from  previous  week's  386,- 
600  shares  daily  average  to  291,440. 
Gains  for  individual  issues  outpoint¬ 
ed  losses  10  to  9.  Industrials  eased 
a  half-point;  utilities  declined  frac¬ 
tionally:  papers  lost  three-quarters; 
golds  moved  up  a  half;  banks  closed 


Derision  Made  to  Test  Validity 
of  Subpoena  Issued  by 
U.S.  Court 


Stock  markets  continued  to 
pursue  an  indeterminate  course  dur-  a  quarter  higher. 

ing  the  past  week.  In  New  York  I  - 

the  market  average  was  close  to '  Rumors  of  possible  early  dollar 
breaking  through  a  resistance  point  devaluation  gave  impetus  to  mining 
at  one  period  but  a  moderate  rally  share  trading  in  Toronto.  Volume 
pulled  it  out  of  the  danger  zone,  for  j  picked  up  materially  in  final  session, 
the  moment  at  least.  In  Canada,  puj  daily  average  of  1,908,400  shares 


S.  L.  de  Carteret,  president  of 
Canadian  International  Paper  Co., 
stated  in  Montreal  this  week  that 
the  company  and  its  subsidiary.  In¬ 
ternational  Paper  Sales  Co.,  Inc., 
have  decided  to  test  the  validity  of 
United  States  Grand  July  subpoenas 
for  their  Canadian  newsprint  rec¬ 
ords,  returnable  next  Monday 


Toronto.  —  Declaration  of  a  divi¬ 
dend  of  31  >4  cents  a  share  on  the 
per  cent  $25  par  cumulative  pref¬ 
erence  shares  of  Canada  Varnish 
Co.,  Ltd.,  represents  the  initial  dis¬ 
bursement  on  the  shares  and  covers 
the  quarter  ending  September  30. 
The  dividend  is  payable  October  1, 
to  stockholders  of  ' record  Septem¬ 
ber  22. 


RECIPROCAL  STOCK 
EXCHANGES  LIKELY 


N.V.  Exchange  Hoed  Tells  Con¬ 
ference  Mutual  Listing 
Envisaged 


OriDE 

m 

US  mamm 

And  ()  t  h 

e  r 

Official  {Notices 

CANADIAN  PACIFIC 
RAILWAY  COMPANY 


New  York.  Emil  Schram,  presi¬ 
dent  of  the  New  York  Stock  Ex- 
Offering  of  16,000  preference  change,  addressing  delegates  at  the 
shares  was  recently  made  by  R.  A.  j  opening  luncheon  of  the  hemispheric 
Daly  &  Co.  at  $25  a  share,  with  the  i  stock  exchange  conference  at  the 


hllfCltHS 
jiri  veui 
()i  <li;;i»:  y 
year  11117 

proceeds  being  used  for  expansion  j  Hotel  Plaza,  stated  that  he  did  not  j 

1  .  ...a  1  r  *1...  4.U  _  p.in.  on  SvpplPiiilHT  22,  liM7 

Uy  thtlor  of  the  IJonKl. 


DIVIDEND  NOTKE 

.\t  a  iiipctlii^  fif  Iht*  lioani  o’’ 
l}rl(l  toilay  a  tiividrad  of  two 
Iflfly  ornis  prr  sharrl  o:i  thi* 
r.apital  SItH’k  in  rcKpcrt  of  llu- 
d  payahip  In  (onad 


and  general  corporate  purposes.  Au-  ■  yet  know  in  what  form  the  growth 
thorized  capital  of  company  consists  ■  of  reciprocal  business  will  develop 
of  40.000  preferred  shares,  of  which  j  among  the  capital  markets  repre-  j 


FnEDKlUCK 


lost  a  quarter;  golds  closed  more 
than  a  point  better;  base  metals 
improved  about  a  half;  western 
oils  rose  more  than  three-quarters. 


slight  margin 
losses,  about  five 
week.  Daily  average  volume  was 
676.000  shares  against  764.000  in 
preceding  period.  Industrials  clos¬ 
ed  1.38  points  better;  rails  gained  a 
quarter;  utilities  improved  narrow- 

l.v. 

More  optimistic  sentiment  in  Lon¬ 
don  earned  prices  higher  in  each 
session  on  moderate  volume.  Fur¬ 
ther  gain  in  Financial  News  com¬ 
mon  share  index  amounted  to  nearly 
two  points  for  the  period. 

Offering  has  been  announced  by 
Wood.  Gundy  &  Co.  Ltd.  of  300.000 
shares  convertible  cumulative  pre¬ 
ferred  stock  ot  H.  R.  MacMillan  Ex¬ 
port  Company  Limited.  Issued  at 
$10  par  value,  the  shares  carry  a 
50-cent  dividend,  indicating  a  five 
per  cent  yield. 


trading  volume  remained  relatively 
light  and  the  market  backed  and 
filled  throughout  most  of  the  period. 

In  Tuesday  and  Wednesday  sessions, 
papers,  gold  mines  and  other  groups 
which  would  benefit  from  a  premium 
on  the  U.S.  dollar  came  in  for  some 
accumulation  on  the  strength  of  an¬ 
other  revival  of  the  dollar  devalua¬ 
tion  reports  —  official  denial  of 
which  again  were  forthcoming,  how¬ 
ever. 

On  Canadian  markets,  for  the  5- 
day  period  ended  Tuesday  last, 
major  price  changes  once  more  were 
comparatively  few  in  number  and. 
again,  losses  outnumbered  gains  by 
a  fair  margin  —  about  2  to  1.  Bell 
Telephone  lost  further  ground  on 
the  score  of  forthcoming  stock  of¬ 
fering,  moving  off  2>2  points  on 
the  week:  International  Power  lost 
5  points  and  Kelvinator  and  Jamaica 
P.S.  pref.  both  came  out  off  3. 

Lindsay  pref.  made  its  appearance 
down  10  points.  Fanny  Farmer  lost 
2'‘s,  Circle  Bar  2.  Price  Bros,  and 
Tucketts  pref.  I’s  each.  Brantford 
Cordage  I-"',,  and  Aluminium.  Can. 

Wallpaper  "B"  and  Federal  Grain 
pref.  1  U  each,  while  Consumers  Gas 
and  Imperial  Tobacco  pref.  both  lost 
I',  as  did  Dominion  Tar  v.t.  Losses 
of  a  full  point  were  registered  by 
Building  Products,  Canada  Wire 
"B".  Celanese,  Can.  Cottons,  Can. 

Dredge.  Can.  Foreign  and  Can. 

Locomotive.  Davis  Leather  "A”, 

McColI  Frontenac  pref.,  Nafl  Sewer 
".A.".  Nat'l  Steel  Car,  Ont.  Steel 
Products  and  Steel  of  Canada.  Inter. 

Metals  "A”  moved  off  ’s:  Smelters. 

Coal  pref.  Ingersoll  Machinery.  Im¬ 
perial  Tobacco.  Jamaica  P.S..  and 
Monarch  Knitting  all  eased  *4  while 
Acadia  Atlantic  "A".  Davis  Leather 
“B",  Ford  "A",  Shawinigan  pref. 
and  Stand.  Chemical  all  shaded  •'^r. 

On  Curb  markets  Langley  pref. 
made  its  appearance  down  7  •■'4:  Can¬ 
ada  Malting  lost  2 '2  and  Corrugat¬ 
ed  Paper  2 '4  while  Claude  Neon 
pref..  Disher  Steel  pref.  and  Quebec 
Pu’p  pref.  all  came  out  off  1. 

Strong  spots  of  the  week  were 
St.  LawVence  Paper  pref..  up  4.  In- 
ternatl  Paper  up  2-''8.  Argus  Corp. 
pref..  up  4 ’2.  Fleury-Bissell  pref.  up 
3’  ■.  Stedman  Bros,  up  2L  and 
Manitoba  Sugar  up  1\.  Modern 
Containers.  Mont'l  Tramways.  Nafl 
Hosiery  “A”  and  Silknit  all  added 
IL.  Page-Hersey  gained  lU.  while 
A’^oma  Steel.  Gen'l  Steel  Wares 

pref..  Gt.  Lakes  Paper,  Niagara  Saint  John  Dry  Dock 
Wire,  Saguenay  Power  pref.,  and 
T  -  n  City  all  moved  up  a  full  point. 

Holland  Paper  pref.  made  its  ap¬ 
pearance  up  2  points.  Stand.  Pav¬ 
ing  pref.  added  Tg,  Can.  Canners, 

St.  Lawrence  Corp.  and  Silverwood 
“B”  *4  each  and  Dom.  Dairies  and 
Ottawa  Car  Ag  each. 

On  the  Curb,  Vickers  pref.  mov¬ 
ed  up  12  points  and  the  common 
gained  3U:  B  C.  Pulp  and  Domin¬ 
ion  Square  both  gained  3  >7 :  Brown 
pref.  added  1^2  and  United  Fuel 
"B"  I-’,  while  C.I.L.  pref.  came  out 
up  a  point. 

In  chartered  bank  group  only 
change  of  any  note  was  a  gain  of 
I’i  in  Bank  of  Nova  Scotia  while, 
in  trst  and  loan  grop,  Huron  &  Erie 
came  out  off  4. 


York,  rather  than  submit  Canadian 
records  to  a  United  States  Court 
without  further  contest.  American 
counsel  have  advised  that  failure 
was  still  far  below  the  2,623,400  re-  to  produce  Canadian  records  at  risk 
ported  in  previous  week.  Industrials  of  possible  citation  for  contempt  is 


TTnited  States  District  Court  in  New  !  16,000  shares  are  issued,  and  200,000  sented  at  the  meeting.  i 

united  States  District  court  in  wew  ,  common  shares,  with  100.- {  "I  am  sure,  however,  that  this  Sn.i.  mlKT  .s.  i-.t 

000  issued.  Company  is  controlled  j  will  come  about,"  he  said 
by  N.  M.  Davis  Corp.'  and  is  located  '  “ 

at  Leaside,  Ont. 


mi.VMI.KY. 

Scorelar 


the  only  method  by  which  an  appeal- 
able  decision  of  the  District  Court 
can  be  obtained. 

Mr.  de  Carteret  pointed  out  that 
Canadian  International  Paper  Co. 

Wall  Street  trading  brought  out  and  International  Paper  Sales  Co. 

of  gains  over  jne,  are  Canadian  companies.  He'  - 

to  four  for  the  stated  that  the  subpoenas  covered  ,  Loss  of  IJ.K.  Market  Calls  for 


N.S.  APPLES  MUST 
FIND  NEW  MARKETS 


KiWlow  iitK  the  iiieelliiK  Mr.  \V.  M. 
Neill,  ChiiiriUiiii  iiiiil  I’resiileiil,  stilted 
Unit  the  lui.viiieiit  of  this  divideii  I  was 
possihle  solel.v  iM-eiiiise  of  ineoiue  lierivrd 
from  soiircrs  other  thiiii  milwiiy  opei  ii- 
tioiis. 


virtually  all  the  records  of  the  com¬ 
panies  relating  to  newsprint,  in¬ 
cluding  correspondence  with  and  re¬ 
ports  to  the  Dominion  and  Provin¬ 
cial  Governments  of  Canada,  and 
that  the  boards  of  directors  of  the 
companies  have  reached  the  con¬ 
clusion  that  the  question  as  to 
whether  the  companies  are  amen¬ 
able  to  service  of  process  in  the 
United  States  is  of  paramount  im¬ 
portance  and  should  be  taken  to 
a  higher  court. 

Mr.  de  Carteret  added  that  the 
United  States  Department  of  Jus¬ 
tice  was  advised  last  week  by  coun¬ 
sel  that  the  companies  had  deter¬ 
mined  upon  this  course. 


Major  Changes  in  Market¬ 
ing  Policies  of  Growers 


He  said  it  may  involve  mutual 
listing  of  the  shares  of  important 
and  successful  companies  of  one 
country  on  the  stock  exchanges  of 
other  countries.  This  would  open 
the  resources  of  private  investment 
funds  of  those  countries  which  have 
surplus  capital  available. 

It  might  accelerate  international  j 
arbitrage  among  members  of  the ,  Ivny  inooinc. 
different  exchanges,  thus  contribut-  i 
ing  to  stabilization  of  prices,  and  ■  »  "  ■  — 

further  development  of  natural  re-  '  |v  ,  .  o.  o 

sources  j  Uommioii  Glass  lompany 


III*  added  that 
fioin  lrel;<ht  and  pasNen 
an  increase  cm 
previous  year  the  higher 


materials 
I  a  lower 


I’oss  eariil'ij{s 
r  tralTii*  had 
re<l  uitll  the 
a^e  lales  and 


and  sun- 
net  rail- 


"The  venture  which  we  have  un¬ 
dertaken  here,”  he  said,  ‘‘could  re¬ 
sult  in  increased  production  of  goods 
and  services  which  the  whole  world 
needs.  The  discussions  may  shape 
up  in  many  ways,  but  in  whatever 
this  interchange  of  view 
i  occurs,  it  is  certain  that  our  mu- 
j  tual  friendship  and  our  acquaintance 


tions  will  improve.  We  realize,  of 
j  course,  that  the  purpose  of  this  first 
;  meeting  is  primarily  exploratory." 


There  is  a  possibility  that  the 
high  rate  of  output  in  the  newsprint 
industry  will  bring  about  some  price 
reduction  in  the  closing  months  of 
the  year,  says  Standard  and  Poor’s 
survey.  Much  will  depend  on  the 
rate  of  activity  in  non-durable  goods 
fields,  which  consume  the  major  por¬ 
tion  of  paper  and  paperboard.  How¬ 
ever,  it  now  appears  that  no  preci¬ 
pitous  drop  in  prices  will  occur  this 
year,  and  indications  are  the  paper 
companies  will  realize  a  new  high  in 
earnings. 

Improvement  in  newsprint  sup¬ 
plies.  continues  the  survey,  has  fail¬ 
ed  to  satisfy  over-all  requirements 
of  newspaper  publishers,  and  from 
all  indications,  shortages  will  con¬ 
tinue  throughout  the  remainder  of 
the  year,  at  least.  Newsprint  prob¬ 
ably  will  be  the  last  to  feel  the  ad¬ 
verse  effects  of  over-supply.  Ad¬ 
vertising  volume  in  newspapers  is 
higher  than  a  year  ago,  and  the  de¬ 
mand  for  space  should  remain  large 
because  of  the  increasing  competi¬ 
tion  for  the  consumer's  dollar. 


GOOD  CROP  SEASON 
IN  NEW  BRUNSWICK 


Sell  Refunding  Issue 

Phillips  Electrical 


Pays  Initial  Dividend 


An  initial  quarterly  dividend  of 
$1.12'2  a  share  has  been  declared 
on  the  4 >2  per  cent  $100  par  first 
preference  shares  of  Saint  John  Dry  of  a  good  yield.  Officials  also  are 
Dock  Co.  Ltd.,  payable  Oct.  1  t'o  optimistic  as  to  the  prospects  for 


Potato  Harvest  to  be  Average 
With  Marketing  Prospects  j 
Generally  Bright  j 

( Special  Correspondence ) 

Saint  John — During  the  exces¬ 
sively  damp  spring,  fears  were  ex- 
pre.ssed  for  the  crops  in  the  Mari-  ! 
times  due  to  very  late  sowing  and 
the  condition  of  the  ground.  While 
no  official  figures  are  vet  avail-  ^ 
able  this  has  been  overcome  to 
some  extent  at  least,  by  a  favor- 
able  growing  period  as  »vell  as 
rapid  growth. 

In  New  Brunswick,  agricultural  , 
officials  say  crop  conditions  com¬ 
pare  favorably  with  those  in  other 
provinces  and  the  L'nited  Statca 
where  a  light  yield  seen.s  to  be 
in  prospect.  They  predict  an  aver-  | 
age  potato  crop  in  this  potato 
growing  province  and  where  pota-  , 
toes,  like  wheat  in  the  west,  are  • 
the  main  cash  crop.  The  situation 
in  general  in  this  province,  officials 
say,  is  that  growers  have  .sun-dved 
a  very  trying  growing  .season  in 
which  many  obstacles  had  to  be 
overcome  and  with  every  prospect 


I  (Special  Correspondence) 

Halifax — The  time  has  come.  In 
j  view  of  changed  and  changing  con- 
!  ditions  for  the  apple  growers  of  , 
j  this  province  to  face  the  situation  j  shape 
squarely  and  to  consider 

'  changes  should  be  made  . ■  »  *  j-*.  j 

growing,  packing  and  marketing  of  | 
apples  to  keep  this  major  provin¬ 
cial  industry  on  a  paying  basis, 
stated  J.  E.  Morse,  president,  at 
the  annual  meeting  in  Kentvill?,  N.  \ 

S.  of  80  members  and  guests  of 
the  Nova  Scotia  Fruit  Company. 

Mr.  Morse  spoke  of  the  success 
in  marketing  last  year’s  crop  wher^ 
more  than  600,000  barrels  had 
been  purchased  in 
and  350,000  barrels 
throughout  Canada.  The  loss  of 
the  British  market,  this  year,  he 
said,  is  serious  and  these  altered 
conditions  are  causes  for  .serious 
consideration  for  the  future  of  the 
industry.  He  went  on  to  say  that 
apple  growers  could  not  expert  the 
government  to  provide  financial 
assistance  indefinitely.  It  has  done 
so  since  1939  but,  during  i^he  p.ist 
two  years,  the  delegation  of  fruit 
growers  from  this  province  to  Ot¬ 
tawa  has  found  it  more  difficult 
to  get  aid. 

"Now,"  he  continued,  "the  time 
has  come  to  solve  our  ow.o  prob¬ 
lems  without  dependiner  on  outside 
help.”  Growers  and  others  engag¬ 
ed  in  the  apple  industry,  he  con¬ 
tinued,  will  have  to  decide  what 
is  to  he  done  with  certain  vari¬ 
eties.  Questions  such  as  these  are 
vital  to  every  grower  in  the  prov¬ 
ince. 

At  the  meeting,  it  was  stressed 
that  if  the  apple  industrv  in  this 
province  is  to  meet  competition  it 
must  fill  the  popular  demand  and 
ship  apples  in  boxes  instead  of  in 
barrels. 


Limited 


(li\  idund 


Nolicc  is  luTtliy  given  tlmt 
of  one  and  thi*ee-<|iiarl<M*s  perrent  il  i''» 
has  heeii  declai'ed  on  the  PIUlKI'dtM  Id ) 
SrOPK  of  the  <Ionipan>  ft)*  th**  <|uarl<*r 
ending  the  ^IlMh  day  of  Sept<'ini>er«  1IH7. 


NoPce  is  a!-o  liei  el)> 
dividend  tif  Twent>-flve  r 
jier  share  has  Iieen  dei 
COMMON  sroi  K  of  the 
the  Miiaiter  ending  (he 
September  1017. 


gOen  that  n 
•a Is  i2.’*  vent  1 1 
I'lred  4-n  (he 
Coni!»:;nv  lor 
::«ith  day 


of 


A  syndicate,  headed  by  W.  C. 
,  PItfield  &  Company,  Limited  and 
Great  Britain  ;  including  Wood  Gundy  &  Company, 
sold  locally  i  Limited  and  Greenshields  &  Co. 

Inc.,  have  sold  privately  a  new  and 
refunding  issue  of  $2,200,000  Pliil- 
lips  Electrical  Works,  Limited  1st 
!  mortgage  bonds.  Of  this  amount 
i  $600,000  are  3*2Cf  serial  bond.s 
j  maturing  1948  to  1955  and  the 
balance  3i2''/r  sinking  fund  bonds 
due  October  15th,  1962. 

Purpose  of  the  issue  is  to  pro- 
I  vide  funds  for  the  redemption  of 
company's  presently  outstanding 
IijPf-  1st  mortgage  bonds  due  1956 
and  for  general  corporate  purposes. 
The  company’s  4’2''f  bonds  have 
I  been  called  for  redemption  on  Octo- 
i  her  l5th  at  103  •’4  and  accrued 
interest. 

i  Another  10c  Dividend 

On  John  Inglis  Stock 


'riir  fihovv  Dividends  will  b(»  p.ii.l  ..ii 
Wudncsds.y  the  l.'dh  day  of  Oclobcr, 
t!*l7,  to  slnruholduVs  of  rouoi'd  at  th<* 
(dost*  of  hiisini'ss  l-'riday,  thr  2(ith  day 
of  Srplpmhrr.  HM7. 

Ily  Older  of  the  llmird, 

F.  N.  DLNDAS. 

Jfecretary. 

Montreal,  2.'th  August,  !1H7. 


KERR-ADDISON 

COLD  MINES  LIMITED 

<\o  Personal  Liabililyl 
INTERIM  DIVIDEND  NO.  44 

Notiee  Is  h(  rel»y  given  lind  an  In- 
teriin  dividend  of  three  eents  per  share 
has  iM'en  deelared  on  the  issinrl  capital 
sttx’k  of  the  company,  payidile  hi 
Canadian  fniids  on  riiesda>.  (let.  2<S, 
1917,  to  shareholders  of  rtvord  at 
the  close  of  liusitiess  on  Tues<lav, 
Sept.  :mth.  1917.  . 

By  Order  of  the  Bonn!. 

f;.  A.  rAviv, 

Seei  etai  y-  freasurer. 

I’oronlo,  Ontario, 

Sept.  nth.  1917. 


The  Sherwin-Williams 
Company  of  Canada,  Ltd. 


NU’I  U;i‘^  is,  hereby,  given  that  the 
One  Hundred  and  Fo.ty-fifth  (|uarterly 
tlividei'd  tif  one  and  three>(|nar(ers  per 
cent  (I’h'/t).  being  at  the  rate  of  ^cven 
per  cent.  (7'd)  per  aiUKim,  on  the 
I'referred  St'K'k  of  (he  (lompany,  lias 
lieen  declared  payalde  Octobei  1,  1917. 
to  Shareholders  of  record  the  lOtli  day 
of  Septeniher,  1947. 

Boo’vS  not  closed. 

By  Order  of  the  Hoanl. 

I*,  w.  iioi.MNdwoirrii. 

Seei  et  I  ry-Treasur^r. 
Montreal,  Que.,  ??enl.  1917. 


The  OominlGn  Bank 

DIVIDEND  NO.  260 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  and  one-half  per  cent 
(twenty-five  cents  per  share)  upon 
the  paid  up  capital  stock  of  this 
Bank  has  been  declared  for  the  quar¬ 
ter  ending  31st  October,  1947.  The 
dividend  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  Saturday,  the  first  day 
of  November.  1947,  to  shareholders 
of  record  of  the  15th  October,  1917. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 

Toronto,  September  11th,  1947. 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  24.1 

NOMCF  is  hureliy  given  that  a  DIVID- 
KNI)  (IF  TWFNTV  CFNTS  per  share  on 
the  paid-up  Csipita)  S’.iK’k  of  this  Bank 
has  hern  declared  for  thi*  ipiarter  eml- 
hig  .'list  Uetoher  1947  and  that  the  same 
will  bi‘  payable  at  the  Bank  and  its 
Branches  on  and  after  S.VIFBD.W,  the 
Fni,Sr  day  of  NOVFMBKB  next,  to 
Shareholders  of  record  at  the  close  of 
business  on  'lOth  September  1017.  The 
I'ransfer  Books  will  not  be  elosed. 

By  Order  of  the  Board. 


M.  NVKIin, 
I'liernl  Manager. 


stockholders  of  record  Sept.  23. 

The  distribution  covers  the  three 
months  from  July  1  last  with  the 
next  divvidend  due  Jan.  1  1948. 


Jones  Re-elected  Head 
W'peg  Grain  Exchange 

Winnipeg  —  Stanley  N.  Jones 
was  re-elected  president  of  the 
Winnipeg  Grain  Exchange  for  his 
second  term  at  the  annual  meeting 
here,  it  was  announced. 

Harley  L.  Flood  and  C.  Gordon 
S.mith  were  returned  as  vice-pre- 
sident-s.  F.  R.  Lindsay  was  elected 
new  member  of  the  council,  while 
the  following  were  returned  to  of¬ 
fice:  C.  C.  Head.  S.  D.  MacEach- 
ern.  K.  A.  Powell,  C.  L,  Simmonds 
a.nd  H  Toolej’. 


WAR  ASSETS  .APPOINTMENT 

John  R  Douglas  has  been  ap¬ 
pointed  assistant  director  of  mer¬ 
chandising  for  War  Assets  Corpora¬ 
tion,  it  was  announced  this  week  by 
E.  R.  Birchard,  vice  -  president  in 
charge  of  merchandising  for  the 
Corporation.  Prior  to  this  appoint¬ 
ment,  Mr.  Douglas  was  chief  of  the 
aircraft  and  aircraft  components 
sales  divisions  of  the  Corporation, 
with  office  in  Montreal,  where  he 
will  remain  in  his  new  post. 

The  new  assistant  director  of 
.merchandising  joined  War  Assets 
Corporation  in  October,  1944,  fol¬ 
lowing  his  resignation  from  No.  12 
Elementary  Flying  Training  School 
at  Goderich,  Ontario,  where  he  was 
manager  and  civilian  commandant. 
This  was  a  unit  of  the  Huron 
County  Flying  Training  School  op¬ 
erating  under  the  British  Common¬ 
wealth  Air  Training  Plan. 


good  sales  for  potatoes. 

They  believe,  because  of  small 
crops  In  other  areas,  sales  of  New 
Brunswick  potatoes  will  be  righer 
than  u.sual  in  the  United  States 
and  Upper  Canada  with  indications 
good  for  sales  in  South  America 
and  other  countries  and  prices  sat- 
isfactorv. 


LAKE  DUF.AI  LT  PAY.MEXT 

Toronto.  —  Resuming  dividends 
after  a  lapse  of  three  years.  Lake 
Dufault  Mines  has  declared  a  divi- 


Higher  Profits  Shown 
By  C.  &  E.  Corporation 

Winnipeg.  —  Gross  profits  of  Cal¬ 
gary  and  Edmonton  Corp.  for  fiscal 
year  ended  June  30,  1947,  amounted 
to  $493,458,  annual  report  of  com¬ 
pany  shows. 

This  figure,  representing  an  in¬ 
crease  of  $30,660  over  1946,  took 
in  returns  from  mineral  rights,  in¬ 
cluding  royalties  and  participating 
intere.sts  in  well.s  which  have  re¬ 
paid  drilling  costs. 

The  corporation  participated  in 
drilling  23  wells  in  Turner  Valley 
at  a  cost  of  $1,136,930.  Mr.  Baxter 
said.  Of  that  total.  $644,9.53  was 


Toronto.  —  Following  a  meeting 
of  directors  of  John  Inglis  Co.,  Ltd., 
held  here  this  week,  president  James 
E.  Hahn  announced  that  a  dividend 
of  10  cents  a  share  had  been  de¬ 
clared  on  the  outstanding  shares  of 
$6  par  value,  payable  October  1  to 
shareholders  of  record  at  the  close 
of  busine.ss  on  September  20. 

The  last  dividend  was  paid  July 
1,  and  the  total  to  date  for  the 
year  beginning  April  1  is  20  cents 
a  share.  These  dividends  are  the 
first  since  25  cents  a  share  was 
paid  on  August  1,  1915. 


LIST  BURRARD  D.D. 

Listed  on  Montreal  Stock  Ex¬ 
change  dufing  past  week  were  the 
class  A  shares  of  Burrard  Dry 
Dock  Co.  Ltd.  Ticker  abbreviation 
will  be  BRD.  The  listing  covers  all 
the  250,000  authorized  cumulative 
participating  noncallable  class  A 
shares  without  nominal  or  par  value. 


SAGUEN.AY  PREFERRED  S.F. 

Announcement  is  made  by  Sague¬ 
nay  Power  Co.  Ltd.  of  the  purchase 
by  company  of  a  total  of  1,516 


Falconbridge  Nickel  Mines 
Limited 

DIVIDEND  NO.  44  ! 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  15c  (  fifteen  cents) 

’  per  share  has  been  declared  by  the  j 
Directors  of  Falconbridge  Nickel  : 
;  Mines  Limited,  payable  in  Canadian  ' 
Funds  on  the  28th  day  of  November,  ' 
1917,  to  shareholders  of  record  at  | 
the  close  of  business  on  the  4  th  day  ' 
I  of  November,  1947.  ! 

:  By  Order  of  the  Board. 

I  R.  CAMPBELI-. 

Secretary.  i 

;  12th.  September,  1947.  *  j 


PROPRIETARY  MINES 

Proprietary  Mines  has  declared  a 
dividend  of  3  cents  per  share,  pay¬ 
able  November  5  to  shareholders  of 
record  October  4,  bringing  payments 
for  the  year  to  date  to  20  cents  a 
share. 


Toroiili),  I2lli  I!M7. 

=B=S=3SSS=^^BSSSS^S^SS> 

Lake  Dufault  Mines 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  4 

NOTICE  IS  hereby  given  that  an 
interim  dividend  of  5  cents  per 
share  has  been  declared  by  the  Di¬ 
rectors  of  I-ake  Dufault  Mines 
Limited  payable  in  Canadian  funds 
on  November  20th  1947  to  share¬ 
holders  of  record  at  the  close  of 
business  September  30th  1947. 

By  Order  of  the  Board. 

A.  G.  FULTON, 
Secretary-Treasurer. 

Toronto,  Ont., 

September  16th  1917. 


Canadian  Malartic  Gold 
Mines  Limited 

DIVIDEND  NO.  29 

NOTICE  is  hereby  given  that  a 
dividend  of  2  cents  per  share  has 
been  declared  by  the  Directors  of 
Canadian  Malartic  Gold  Mines 
Limited.  payable  in  Canadian 
funds  on  November  20th  1947  to 
shareholders  of  record  September 
30  th  1917. 

By  Order  of  the  Board. 

A.  G.  FULTON, 

Secretary. 

Toronto,  Ont., 

September  16th,  1947. 


dend  of  5  cents  per  share.  Payable  ,  p^edUed  to  income  and  $9o'l.911  ap- :  per  cent  cumula- 


November  20  to  shareholders  of  re- ' 
cord  September  30.  Previous  pay^ 
ment  was  2  cents  a  share  in  1944. 


plied  to  reduction  of  capital  invest¬ 
ment. 
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The  H.R.  Men's  Shop 

Clothing  and  Furnishings  reflecting 


H.R.'s  impeccable  taste  . 
including  many  exclusivities. 
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live  redeemable  sinkings  fund  prefer-  j 
I  red  shares,  for  sinking’  fund  pur- ' 
I  poses.  Of  this  total,  1,453  shares  \ 
i  were  purchased  through  tenders  re- 
i  ceived  from  preferred  shareholders  j 
and  63  shares  were  purchased  on  the  j 
open  market.  Total  preferred  shares  j 
I  now  outstanding  is  48,484.  i 

M.S.E.  BORROWINGS  I’P  | 

Collateral  borrowing.s  by  member 
firm.s  of  the  Montreal  Stock  Ex¬ 
change  and  Curb  Market  for  Aiig- 
u.st  increa.sed  $2,382,525  to  $18,8,50,- 
019.  Total  for  July  wa.s  $16,467,494, 
while  for  Augu.st  la.st  year  borrow-  ' 
ings  aggregated  $19,365,681. 

During  tlie  pa.st  10  years  the  high 
point  for  brokers’  loans  was  estab- 
li.shed  in  February  1916,  when  they 
totalled  $29,467,171.  The  lowe.s't 
level  was  in  Augu.st,  1912,  when  bor-  ' 
rowings  were  only  $1,848,211. 

BEAI  BIEN  OTTAW.A  MANAGER 

I  Appointment  is  announced  of  Lt.- 
Falconbridj'e  To  Pay  Col.  F.  Stanton  Mathewson  as  man- 

Dividend  by  1.5  Cents '  Ottawa  Branch  of  L.  . 

. _  I  G.  Beaubien  &  Co.,  stock  brokers,  | 


!  _  _ _ 

C.P.R.  Will  Discontinue 
Weekly  Traffic  Figures 

:  Announcement  is  made  by  Cana- 

i  dian  Pacific  Railway  Company  that 
hereafter,  weekly  statements  o*'  ap¬ 
proximate  earnings  from  railway 
operations  will  not  be  issued.  .Su"h 
data,  it  is  pointed  out,  unaccom¬ 
panied  by  statistics  showing  oper¬ 
ating  expen.ses  and  net  e.srning.s, 

I  do  not  reflect  the  true  position  of 
the  company,  and  are  open  to  mis¬ 
construction  by  sharehoidets  and 
other  inteiested  parties. 

Monthly  statements  will  be  is¬ 
sued  as  heretofore,  showing  gross 
earnings,  working  expenses  and  net 
revenue. 
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lohn  12  !  Toronto.  -  Directors  of  Falcon-  ^  Beaubien  &  Co.,  Ltd.,  in- 

uiiri.  Ill  ^’Tidge  Nickel  Mine  declared  at  a  vestment  dealers. 

7-12  meeting  past  week  a  divi-  Lt.-Col.  Mathewson  i.s  w'ell  know'n 

!■!  I"  dend  of  15  cent.s  per  share  on  com-  i  financial  circles.  He  was  for 
n  *2  P^nv’s  stock  payable  November  28 '  •‘several  years  a  member  of  the 

I,.  T-n.  to  .shareholders  of  record  November  Montreal  .Stock  Exchange  and  Curb 
V  I'.  ;i  1.  In  fixing  the  dividend  at  15  cents 
the  directors  a.ssumed  that  a  portion 
was  to  be  considered  distribution 
from  surplus  of  earnings  retained 
by  the  company  during  the  uncer¬ 
tain  war  years. 

On  3,317,507  shares  issued,  this 
distribution  will  call  for  $.502,125  and 

bring  total  for  this  ear  to  $8.56,87  5,  Ahrnakis  .'i'j  1  l.amlii 

compared  with  but  $334,750  In  1946.  -'"'al.  Kirk  hi  I2  i.oi-Ip  i.-, 

Total  dividends  paid  by  the  com¬ 
pany  will  be  increa.sed  to  $10,810,- 
245  by  the  November  payment. 


Market  and  at  one  time  was  chair¬ 
man  of  the  Stock  Exchange  as  w'ell 
as  member  of  the  governing  com¬ 
mittee. 

UNLISTED  MINES 

Supplied  by  U.  E.  LESLIE  &  CU. 
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